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Corporate Information

HBHEALTE AESHRTTARAR Hong Kong Share Registrar Tricor Investor Services Limited
s 17/F, Far East Finance Centre
HRHE169; 16 Harcourt Road
AR 7 Hong Kong
LA Cricket Square Registered Office Cricket Square
Hutchins Drive Hutchins Drive
P.O. Box 2681 P.O. Box 2681
Grand Cayman Grand Cayman
KY1-1111 KY1-1111
Cayman Islands Cayman Islands
i e Principal Place of Beijing Longfor Blue Engine
B B Business in the PRC Industrial Park
b3t/ ME s L6 e Building 6
JemRE M R g S No. 8 Beiyuan Street
Chaoyang District
Beijing
HHTE s IR Principal Place of 15/F., No.1 Duddell Street
B HhZ A1 51 5 hE Business in Hong Kong Central, Hong Kong
Auk www.longfor.com Website Address www.longfor.com
AR BT 5e Authorized Representatives Mr. CHEN Xuping
T Mr. ZHAO Yi
NEBLE (5 5 Company Secretary Madam ZHANG Lei
et U3 00960 Stock Code 00960
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Schedule of Principal Properties

HER YR PRINCIPAL DEVELOPMENT PROPERTIES
K B%1
FHER  REETH DALE Bl it
HE AN i REER REER RYER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
JiYEpA Project Name Wil City Completion Date  in the Projects Unsold  Development Planning Use
£/5 (Fikl  (FEK)  (Fik)
M (Sqm) (Sqm) (Sqm)
FIEHh Train New Town e Baoding 202512 70% 23,760 99,182 42148 R/CP
BEKE GunChengDaJin  ALF Beijing 2024/9 20% - 140,481 - RICP
BPEAMARER  ChangpingLife Science L3 Beijing 20512 50% - - 114,000 RICP
Park Project
ERAEERHE Xingfu West Sereer L5 Beijing 2024112 50% - 59,851 = RICP
Project
7o Jingyue Mansion M Changzhou 2025/7 49% 13,374 84,498 13,787 RICP
KR Star Glamor M Changzhou 2025/5 1% 7,151 180,092 - RICP
RIEKERER Changshun Avenue Project Fi{#h Chengdu 202411 50% - 54,300 - RICP
FEEEBSMA  No.23, Dongan Street D Chengdu 202412 75% 16,099 77,364 - R/CP
Plot
bl Fangshu Qingchuan ik Chengdu 202512 70% 1,382 33,737 86,473 RICP
SHL-RHEH  JioniuBeiyiRing Road D Chengdu 2026/12 55% - - 39,948 R/CP
Project
HERIEH Kehui Road Project it Chengdu 2025/6 84% - 100,635 - RICP
BIUKEER Lushan Avenue Project il Chengdu 2024111 50% - 71497 - R/CP
KB River Palace R Chengdu 202411 80% 2,261 115,717 - RICP
=TEH Sangian Yunjin i Chengdu 2025/6 50% 10816 64,483 = RICP
FiN ] Xincheng Avenue i Chengdu 2024/11 100% 28,549 56,073 - RICP
Al Shunshan Fu i Chengdu 2020/11 70% 15,192 = 256,749 RICP
i The Light Year i Chengdu 2026/1 66% 26,021 152,953 - RICP
WEKHETER Yingbin Avenue Project ~ Fii#h Chengdu 2025/5 100% - 94,182 = RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

d BB} 45 Interim Report 2024 5
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Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B51
BHER  RERTH (ALE B it
iGNk i REER REER RYER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
£h (Frk) (Fik) (Frk)
YM (Sqm) (Sqm) (Sqm)
WEFEREER  PiduZhongsin Avene i Chengdu 2025/5 100% - 158,833 - RICP
Project
KRN Longfor Origin it Dongguan 2025/11 100% - - 98,469 R/CP
AENREER Honglianhu Avenue ol Erzhou 2026/11 35% - 140,245 1,631,619 R/ICP
Project
I EREER Foshan Amusement Pack 1) Foshan 202619 70% - 81,214 - RICP
Project
TREELE River City Gl Foshan 20250 80% 18,208 181,141 - RICP
TERE Jiangchen Garden B Fuzhou 2025/6 60% 10,588 74,850 = RICP
L City Garden B Fuho 2025012 70% - - 55,196 RICP
BRFEE Longfor Mansion N Ganzhou 202511 70% - 51,717 - RICP
FEFILER Panyu Xiangjiang Project &N Guangzhou 20255 70% - 127,194 - R/ICP
Kl Tian Feng BN Guangzhou 2025/11 66% 33 131,094 - RICP
EL A Yunlai Garden B Guangzhou 202501 100% 37945 76975 - RICP
Ea/EHER E-sports Town New B Guiyang 2025/5 90% - 72413 - RICP
Project
A Star Glamor & Guiyang 2030/11 90% 19,268 111,090 103,938 RICP
BUREERS  GuanshanhuDistrice B Guiyang 202716 51% 19487 210,033 172,518 RICP
Party School Plot
RHRE Jing Lin Longfor Mansion &[5 Guiyang 2027/11 1% 57,204 195,254 1,036,390 RICP
KIS Pobopoxiang Ploc &0 Haikou 2025/5 100% 53,628 214,602 - RICP
KIS, Longfor Origin M Hangzhou 202717 60% - - 103,706 R/CP
AR Hangyu Central M Hangzhou 202615 1% - - 88,092 R/CP

R: fFE | Residential

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

C ¥ | Commercial

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

FREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K B5%1
FREE  REETH (REE Bl it
HE AN i REER REER RYER iil:3
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
£h (Frk) (k) (k)
M (Sqm) (Sqm) (Sqm)
SETURPHAE  Qianang Xiasha fiM Hangzhou 202506 70% - 171,132 - RICP
Jinsha Lake Project
TMELIER Hangzhou Pule Project 0] Hangzhou 2026/9 50% - - 93,860 R/CP
Al Junlan Mansion il Hangzhou 202501 30% - 160,321 45,334 RICP
LR Beiyanhu Project & Hefei 2024/11 60% - 191,260 = RICP
JHEHEA The Light Year A Hefei 2024110 100% 1,019 82,256 - RICP
Sk Jinkiu Avenue A1 Hefei 2024/10 100% 1 69,486 = RICP
AR ZipengRoad Project AN Hefe 202506 100% - 105,077 - RICP
FILKS Chunjiang Heaven 0 Huizhou 2025/11 95% 09,599 89,836 - RICP
SIMEIER Jinshan Lake Island M Huizhou 2024/11 50% - 71,671 - RICP
QOutside Project
ETAEERNN Liangzigu Industrial it Jinan 2024112 65% - 05,980 - RICP
Park Plot
B Chunjang Land Bt Jinan 202711 34% - - 81,529 RICP
A Prestige Town it Ji'nan 2029/11 100% - 130,520 - R/ICP
BHRE Jing Lin Orient Original 578 Jinan 202611 100% - 68,192 347710 RICP
it Zibo Road Project it Jitnan 202506 80% = 8171 96,790 R/CP
KA Longfor Faerie & Jinzhong 202616 100% 19,614 82,831 - R/ICP
il s Paradise Seasons Bm Kunming 2027111 100% - - 498,933 RICP
3 Emerald Legend B Kunming 2025/5 100% - 85,679 - RICP
TS Longfor Splendor Bm Kunming 2025/12 100% = 62458 = RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

d BR %R 45 Interim Report 2024 = J




Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M B51
BHER  RERTH (ALE B it
iGNk i REER REER RYER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
£h (Fikl  (FEK)  (Frk)
YM (Sqm) (Sqm) (Sqm)
HERF Jing Lin Tian Xu L Kunming 202512 5% - 68,021 35,592 RICP
KERBIER Land Bridge Project BN Lanzhou 2024/11 70% - 99,993 - R/ICP
SIS The Light Year Plot 1M Lanzhou 2026/11 70% 8407 129917 116,068 RICP
FRITITEGCI9%  Pengjiaping Xiping Streer M Lanzhou 2025/11 100% - 88,462 - R/CP
T Project No. G2119
RIER Chunjiang Center [ Nenjing 202715 100% - - 104,948 R/ICP
HRERER Qixia Hengjing Road 5 Nanjing 202411 45% 1,260 62,867 - R/ICP
Project
KR Crystal Licheng [ Nanjing 202512 0% 22,646 67474 - RICP
WOBMLMESA  PokouDistriccNo. 2 PR Nanjing 202512 70% 3,067 35,139 81,168 RICP
Yushan Road Plot
BRI Jade Mansion il Nantong 2026/11 70% - 74,087 54,075 RICP
EREMHARE  NingboJinshou Century & Ningbo 2024112 50% - 59,834 - RICP
TR Avenue Project
ImELHY Beilun Riverside i Ningbo 202506 50% - 235,921 - RICP
New Town Plot
Y Putian Shousi Project. 11 Putian 2024011 25% 15,569 134,693 = RICP
Y Legend of City 5B Qingdzo 2027711 70% - - 159,951 RICP
ERE Lan'an Central 5 Qingdao 2026110 1% - - 189,601 R/ICP
BILKH Glorious Mansion i Qingdao 2025/5 35% 11,849 93,165 - RICP
Eeld Fairy Castle kL Qingdao 2027111 70% = 127815 148,787 RICP
A Prestige Town %8 Qingdo 202612 70% 13,032 S1412 132,707 RICP
LAER Shanghe One kL Qingdao 2028/11 100% - 151,636 192,888 RICP
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park

8 Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)



Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K B5%1
FHRBE O REETH DANE B it
G ANE! i REER REER RYER il
Completed
Overall Project Group's GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
&4 (Fikl  (Fik)  (Frk)
M (Sqm) (Sqm) (Sqm)
BRI Xue Tang Mansion 5 Qingdao 2026/10 35% - - 125,997 RICP
FE The Light Year 5 Qingdao 2025/11 5% = 79591 - R/ICP
LS Qinghu Road Plot gt Qingyuan 20295 1% - - 135,359 RICP
BRI Jindong Xinqu M Quanzhou 2024111 5% - 134,490 - R/CP
RN 0N Jinjiang Chidian M Quanzhou 2025/6 100% - 87,131 - RICP
Qiaonan Project
W L3 Times Central B Xiamen 2027/11 40% - = 390,640 R/CP
SREER Jingyuan Road Projecc L1 Shanghai 202411 70% - 97439 - R/CP
RERERER Fengxian Paradise Walk i Shanghai 2026/1 70% = = 83,732 RICP
East Project
piLE Guangming Project 14 Shenzhen 2024011 55% - 93,306 - RICP
L Caozhong Project &b Shenyang 202612 49% 6,457 252,837 - R/CP
ARMBER Xunsing&hRoad B Shenyang 2091 3% - 118,393 164,915 RICP
Project
WEF5E Plum and Youth W Shenyang 2026/11 50% 3521 97,217 7440 R/ICP
& Rose and Ginkgo Villa 1§75 Shenyang 2028/12 100% 6,366 - 136,628 RICP
B Cloud Valley & Shenyang 202809 70% 13,822 125,777 44515 R/CP
WHEKEERTEN Shenfu Avenue Huapu 1 Shenyang 2026/10 1% 16,709 26,093 45001 RICP
TH Bamboo Grove Project
KEEEHA Dadong District i Shenyang 2026/4 70% 16,556 81,786 24,581 RICP
Wanghua Plot
R Emerald Legend A Shijiazhuang 2026/5 70% - 72,665 104,457 RICP
BER Chengyang Road Project B Suzhou 2025/5 1% - 134,204 - RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

d BR 4R 45 Interim Report 2024 ~ @




Schedule of Principal Properties

TR WE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K%M 51
BHER  RERTH (ALE Bl it
iGNk i REER REER RYER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
£h (Fik) (k) (k)
YM (Sqm) (Sqm) (Sqm)
EHER High-Speed Railway B Suzhou 2026/6 1% - - 39,948 RICP
New Town Project
RH & Wuzhong XinliRoad ~ BEM Suzhou 2025/11 70% - 23,447 - R/CP
Project
R Zhongxing Road Plot—~ Bj Suzhou 2025/11 5% 1,847 11,713 83,208 RICP
WL K BAH Jiaojiang Shuangshui AN Taizhou 202411 31% - 214273 - RICP
Road Project
gl Shunshan Fu aM Taizhou 2024111 80% - 186,792 - RICP
K Thanju KR Taiyuan 2025/11 100% 56,942 150,791 - RICP
T Longfor Faerie B Tangshan 2026/6 50% - 100,981 - R/ICP
WRRAGHAE  HedongDongsuntai K3 Tianjin 202411 50% = 62,844 = RICP
Plot Project
AN Style Town Plot kit Tanjin 20512 70% 27514 83,742 151,063 RICP
IR Chunjiang Central K Tianjin 2025/4 90% 47,067 68,297 - RICP
IR Chunjiang Heaven B Weihai 202507 70% 26,082 52,234 - RICP
FRES Shangchen Cloud it Wenzhou 2025/3 33% - 216,087 116,655 RICP
Building
B Lanjingyuan it Wenzhou 202419 100% - 135,011 - RICP
WCPERBME  ShofugMiddleSchool %5 Wi 202509 51% - 75,033 - RICP

TR East Plot B, Shuofang
Middle School South Plot

WBILEHETODE  Binjiang Business District 2 Wuhan 2025/ 50% - 137,142 - RICP
TOD Plot
FLliE Chunjiang Land RE  Wohn 2026/11 10% - - 113,768 RICP
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park

10 - Longfor Group Holdings Limited g 3 &= [ {2 j% 45 [& 2 &)



Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Concinued)
KN B%L
HR®E  RMEETR DRGE B gt
G ANE! Bi  REER O REEE  REEH il
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
&4 (Fikl  (Fik)  (Frk)
M (Sqm) (Sqm) (Sqm)
FILER Chunjiang Central R Wauhan 2026/12 60% - - 365,357 RICP
AR Guanggu Cheng R Wahan 2027110 52% = = 206,619 RICP
REEE TR Wuhan Hongshan fin Wuhan 2005/ 100% - 144472 - RICP
1R District University of
Technology North
Project
B OR Sino-French Terminus B Wuhan 2026/11 70% - 99,720 123,309 RICP
Project
HEEH Xinrong Project i Wuhan 202515 49% - 339,373 - RICP
EYER Caobei Project fi% Xi'an 2024112 70% - 334,120 - RICP
AHCIDRE Gaoxin CID Projece~—~~ Ji% Xin 202411 100% 33,353 93,640 - RICP
BHENFER Gaoxin Yunhesong fi% Xi'an 2024112 100% - 142,207 - RICP
Project
HAZIIER Shenzhou2ndRoad ~ Fi% Xian 2005011 60% - 72,558 - RICP
Project
REERHCDAE  Chang'an Distrce fi% Xilan 2025/6 2% - 212,300 - R/CP
REEH Gaoxin CID Xingchang
Street East Project
K Star Glamor fi% Xi'an 2025/5 100% - 115,126 - RICP
EH Starry Mansion fi% Xilan 2025/ 100% 37 51450 - R/CP
HEERIER Xinxing South Road fi% Xi'an 202512 80% - 117,133 52,244 R/ICP
Project
SHIF Jinglin Jiuxu fi% Xian 2026/11 70% 6,058 39,947 23483 RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

TRk ) PRINCIPAL DEVELOPMENT PROPERTIES (Concinued)
A B%L
BHER  RERTH (ALE B it
iGNk i REER REER RYER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
i EpA Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
£A (Fikl  (FEK)  (Frk)
YM (Sqm) (Sqm) (Sqm)
BHEMEMER  GuodnYuhsong — B%  Xim 202506 50% - 147,083 - RICP
Phase 11 Project
R Caotang Main Street Plot 57 Xianyang 2027/5 1% - 15,788 51,850 R/CP
=1 Longfor Central il Xianyang 202715 35% 9,639 378,502 357341 RICP
EABSER Yantai Plot B Project £ & Yantai 203012 100% - - 732,753 RICP
i Roseand Ginkgo Villas {4 Yantai 202611 100% 20,885 57,029 73,682 RICP
Al Banyan Bay fEiq Yantai 2026/11 100% 5,63 78359 1,000,183 RICP
{SIBN Glorious Mansion BE Yo 202419 100% 17,665 58,577 - RiCP
BN Yan Lan Hai An fif Yantai 2026/11 100% 20,964 18,839 4,683,952 R/CP
WO NebiRuueCigPo B Yo 200612 100% 2,052 17,582 88,076 RICP
B AR Yancheng Kaichuang Bl Yancheng 20286 33% - 50,046 91,149 RICP
Road Project
MR B Haihe South Road Plot VT Zhanjiang 2024/8 100% 40,724 78,441 - RICP
TR ARER Zhanjiang Yinfan Park T Zhanjiang 202509 1% 13,533 60,087 - R/CP
Project
BRI Xue Tang Mansion kR Changchun 202509 1% 2,330 118,969 - RICP
BEAKEI Guigu Avenue North Plot k% Changchun 202511 35% = 79,139 = R/ICP
SHIT Jinglin Jiuxu kF Changchun 2026/9 100% - 54,928 34,892 RICP
FHLNY Shunshan Fu BE  Changchun 202419 100% 0 129,006 = RICP
KEVER Shui Du Project R Changchun 2026/6 60% - 143,167 74,333 RICP
R4 Emerald Legend RE Changchun 2025/6 100% 6,095 133,454 - R/CP

R: fFE | Residential

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

C ¥ | Commercial

0: WAE | Office

CP: {5185 | Car Park



Schedule of Principal Properties

HEREBEWE ) PRINCIPAL DEVELOPMENT PROPERTIES (Continued)
K B5%1
FHRBE O REETH DANE B it
G ANE! i REER REER RYER il
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
EH A Project Name Wi City Completion Date  in the Projects Unsold  Development Planning Use
&4 (Fikl  (Fik)  (Frk)
M (Sqm) (Sqm) (Sqm)
ERIER Binhe Road Project R Changsha 202512 100% - 217,586 - RICP
KYEEMEZRRE  Datang Longfor R Changsha 2024/10 1% - 74027 - R/CP
Qingyunque Project
TTHR Bamboo Grove =3 Changsha 2026/11 100% 603 76,288 103,050 RICP
RIEIEH Gufeng Project R Changsha 2025/11 100% 11,092 99,281 - RICP
HILE Chunjiang Central & Changsha 2026/6 51% 34,016 33,886 81,467 RICP
SRS Jin Xing North Plot Rk Changsha 2026/11 1% - 71313 9,339 R/ICP
HEHER Xinlian Road Project 1) Changsha 2025/6 100% - 189,328 - RICP
YRR Fuli Ten 2] Changsha 2026/10 419 10,198 95,477 = RICP
HILKE Glorious Mansion = Changsha 2026/12 100% - 104,092 4554 RICP
HILE Chunjiang Central EE Zhaoging 202715 70% 2512 66,706 119,640 R/CP
ERlReRER Guancheng Districe 3] Zhengzhou 204111 51% 26,722 103,719 - RICP
Jindai Project
IV Glorious Mansion 5 Zhengzhou 2026/11 100% 4738 98,273 - RICP
Kh Longfor Faerie M Zhengzhou 2025011 1% 25469 08,219 - R/ICP
BILKH Chunjiang Tian Yue L] Zhengzhou 2026/11 43% = 70,405 06,795 R/ICP
ERE Qibu Mansion M Zhengzhon 202611 51% - - 80,712 RICP
HWREER Jucheng Avenue Project 11| Zhongshan 2026/1 40% 14,28 63,506 = RICP
K Star Glamor i Chongging 2026/4 1% - 88,686 - R/ICP
LB Bay City BE Chongging 2026/11 60% - = 66,091 RICP
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park

f ER R 4 Interim Report 2024 13




Schedule of Principal Properties

TRk ) PRINCIPAL DEVELOPMENT PROPERTIES (Concinued)
A B%L
HHEE  REERH DANE B it
iGNk i REER REER RYER fig
Completed
Overall Project Group’s GFA
Expected Interest Remaining ~ GFAUnder ~ GFA Under
TEH A Project Name i City Completion Date  in the Projects Unsold  Development Planning Use
£A (Fikl  (FEK)  (Frk)
YM (Sqm) (Sqm) (Sqm)
BILE Chunyu Riverbank il Chongging 2025/ 60% - 05,418 - R/ICP
i Bright City i Chongging 2028/8 50% - 36,604 661,341 RICP
I Shangian il Chongging 202611 0% 6,240 154523 - RICP
HILRS Chunjiang Heaven G Chongging 202612 70% - - 254,19 R/CP
REEE Changtan Mansion i Chongging 202712 1% - 92,938 143,426 R/ICP
RERE Changtan Mansion il Chongging 202611 1% 90 52,654 - R/ICP
BRAE Science Mansion il Chongging 202611 1% 18,188 59,901 - RICP
BE Xishang BE Chongging 2025/11 80% 999 73,078 - RICP
kG2 La Defense il Chongging 20275 100% 26,073 - 105,961 RICP
FHENISER CarBxpoN18 Project B Chongging 202506 50% = 82,172 = RICP
SR Jinglin Jiuxu BE Chongging 2028/11 1% 61,126 - 50,960 RICP
i Jinwan Xi Lake Project ki Zhuhai 20251 50% = 53,493 - RICP
£ Star Discovery Bay Tl Zhuhai 202612 5% 11,720 20816 344,258 RICP
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park
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Schedule of Principal Properties

LREBEWE PRINCIPAL INVESTMENT PROPERTIES
o
HRER  RERPH g%l Bl Rl
i anik B RSER REER RMER iil:3
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
JEYEpA Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use
&0 (Frk) (Frk) (F7k)
YiM (Sqm) (Sqm) (Sqm)
YN Beijing Dasing Paradise Walk U3 Beijing  C% Opened 100% 203,134 - - Cicp
EREUXE Beijing Fangshan Paradise Walk 50 Beijing EF Opened 100% 119,964 - - cice
IrEERE Beijing Lize Paradise Walk i Bejing T Opened 51% 92,014 - - Cicp
B PRE] Beijing Xiyue Paradise Walk L& Beijing  Ef3 Opened 50% 145,678 = = clcp
TrERERE Beijing Summer Palace T Beijing CHE Opened 100% 6,320 - - C/cp
Starry Street
b9 BT Beijing Yizhuang Paradise Walk 6% Beijng  EFF3E Opened 100% 162,743 = = Cic
TRRERYE Beijing Changan Paradise Walk L% Bejng  Ef3 Opened 17% 69,199 - - Cicp
IHEEXE Bejing Changying Paradise Walk L% Beijng ~ CLA% Opened 100% 300,192 - - cie
FMENK G Changzhou Longcheng Paradise %41~ Changzhon 2273 Opened 100% 155,862 - - Cicp
Walk
AR Chengdu North Paradise Walk —~ Fii#f  Chengdu 2% Opened 100% 215,536 = = Cicp
AN Chengdu Binjiang Paradise Walk ~ [ii#h  Chengdu 2% Opened 51% 171,500 - - clcp
HAERERRE  Chengdu Huazhao Xichen B# Chengdn BB Opened 50% 189,860 = = clcp
Paradise Walk
e Chengdu Jionan Paradise Walk I Chengdn ~ EF3E Opened 100% 91,638 - - cice
HbRRK Chengdu Jinchen Paradise Walk ~ Fii#f  Chengdu  EB% Opened 100% 97,161 - - cice
AR LUK Chengdu Renbei Road H# Chengu P Opened 80% 129,964 - - Cicp
Shangcheng Paradise Walk
H#h=T-E XK Chengdu Three Thousand B# Chengdn BB Opened 100% 38,043 - - cice
Paradise Walk
R R Chengdu Time Paradise Walk ~—~ H#h  Chengds € [ Opened 100% 68,942 - - cicp
Phase I
BB EAE  ChengduTimeParadise Wk Fi#)  Chengd  E3E Opened 100% 61989 = = C/cp
Phase [
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
K
FHER  REED AN Bl Al
AN i REER REEE REEH il
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
i EpA Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use
R (Fikl  (FEK)  (FK)
M (Sqm) (Sqm) (Sqm)
A X Chengdu Shuxin Paadise Walk A Chengdu 2% Opened 100% 18611 - - ey
AAREENE Chengdu Wuhou Stary Streer.~ Jiff~ Chengdu~ E Opened 100% 31,168 - - cice
FMBIEMHIS  HagohouBinjing Paadise Wak Bl Hangshow  E % Opened 100% 0607 - - cee
Phase II
RN Hangzhou Binjiang Paradise Walk §LA| Hungthou ~ C% Opened 100% 158,067 - - C/CP
Phase [
WNTERE Hangzhou Dinggiao Paradise i Hangzhou € 2 Opened 100% 206,729 - - C/cp
Walk
RN SRE} Hangzhou Jiangdong Paradise A Hangzhow € P Opened 50% 107,125 - - CICP
Walk
UL EAVSNG Hangzhou Jinsha Patadise Walk M Hangzhou SYiiE Opened 100% 180,645 - - C/cP
WM PR Hangzhou Xixi Paradise Walk —~ #0Ml ~ Hangzhow 2% Opened 100% 148222 = = Cicp
iM&sike Hangzhou Zijing Paradise Walk ~ fiM| Hanghow € iF2 Opened 100% 83,000 - - CIcp
AR Hefel Yaohai Paradise Walk A Heei EF Opened 100% 123,699 = = cic
WHceDA Ji'nan CBD Paradise Walk WE Jinn B Opened 50% 96,782 - - clep
EElERE Ji'nan Beichen Paradise Walk i Ji'nan BYjiE S Opened 100% 129,721 = = CICP
BRI Nanchang Qingshanhu Paradise EE Nanchang EIE Opened 100% 123,542 - - CICp
Walk
EEABR:] Nanjing Hexi Paradise Walk ~—— Fi# Nanjing  EFf3E Opened 100% 146,619 = = clep
MEAA R Nanjing Livhe Paradise Walk P50 Nanjing T Opened 100% 136,361 - - Cicp
MR RERE Nanjing Longwan Paradise Walk 155 Nanjing ~ CLIH Opened 100% 175,092 - - c/cp
FFWOLIRSE  Nanjing Pukou Jiangbei Paradise 5 Nanjing 2% Opened 100% 199,552 - - clce
Walk
ERENKE Ningbo Yinzhou Paradise Walk ~ %f§  Ningbo T Opened 100% 161,232 = = clep
£ R Ningbo Haishu Paradise Walk B Ningbo ~ TH Opened 100% 129163 - - cice
HEEBMNKE Qingdao Jiaozhou Paradise Walk 5 B Qingdeo BYE Opened 70% 123,851 = = C/cp

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)
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Schedule of Principal Properties

ERBEWE ) PRINCIPAL INVESTMENT PROPERTIES (Concinued)
T
FHER B AN b Sl
iGiE AL B REEE  REEE  RAWH il
Overall Project Group’s
Expected Interest Completed ~ GFAUnder ~ GFA Under
iR Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use
i (Fik)  (FK)  (Fik)
M (Sqm) (Sqm) (Sqm)
HEELXY Shanghai Baoshan Paradise Walk £ Shanghai  CFF3 Opened 100% 179,200 - - cice
LEEERRY Shanghai Pengxian Paradise Walk £ Shanghai 2R3 Opened 51% 145,496 = = Cicp
IR R Shanghai Hongqiao Paradise Walk |~ Shanghai  EFf3 Opened 100% 253,093 - - cic
SR Shanghai Hugjing Paradise Walk ¥ Shanghai ~ EFH3E Opened 51% 66,007 = = cicp
HESERE Shanghai Jinhui Paradise Walk £ Shanghai 2R Opened 100% 105,719 - - cice
RPN Shanghai Minhang Paradise Walk £ Shanghai 273 Opened 51% 196,534 = = Cicp
FEEENE Shanghai Minhang Starry Streec £ Shanghai B Opened 50% 45,698 - - cicp
BRG] Shenyang Hunnan Paradise Walk - {§F5  Shenyang P Opened 100% 114916 - - cice
LTSN Suzhou Dongwu Paradise Walk —~ BEM Suzhou % Opened 100% 2580 - - Cicp
BEMERMENER  SuhouQingjian Lake Xinghu — BEM  Suzhou B Opened 100% 149,198 - - cicp
Paradise Walk
BMERILK Suzhou Shishan Paradise Walk B/ Suzhou [BYiE Opened 51% 197,466 - - C/cP
GMBIKEBSE  Suhou Shishan Paradise Walk — BEM Suzhou EF Opened 51% 12,643 - - c/ce
Block B
U IRRE] Suzhou Xujiang Paradise Walk —~ BEM Suzhou % Opened 1% 125,760 - - cice
READEEL Wb BaishaPadie Walk R Wuhn  EHZ Opened 100% 3809 = = cicp
Phase 11
READKEE  Woban Baisha Paradise Walk 2% Wuhan BB Opened 100% 141,799 - - Cicp
Phase [
RETREXE Wauhan Emperial Paradise Walk 3%~ Wuhan EF Opened 50% 210310 - - cice
[y e Xi'an Dasing Starry Street % Xim % Opened 100% 53,260 - - clep
TEMITENE  Xian Qujiang Stary Streer fi%  Xim B JE Opened 100% 78499 = - Cicp
HAERKE Xi'an Xiangti Paradise Walk ik Xi'an CHE Opened 100% 109,860 - - CIcp
RN Changsha Yanghu Paradise Walk 10 Changsha 227 Opened 34% 198,120 - - cice
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

TEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
A
FHER  REED AN B Al
AN i REER REEE REEH il
Overall Project Group's
Expected Interest Completed ~ GFAUnder ~ GFA Under
i EpA Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use
R (Fikl  (FEK)  (FK)
M (Sqm) (Sqm) (Sqm)
RURERH Changsha Furong Paradise Walk ~ 4p  Changsha P Opened 100% 145,372 - - Cicp
HEMOCO Chongging MOCO BE Chongging R Opened 100% 29,104 = = cic
BRURKENY  ChonggingUCiyPandie BB Chongging L Opened 100% 164,609 - - clep
Walk Phase II
EREUBK Chongging U-City Paradise BF  Chongging T Opened 100% 31,211 - - cicp
Walk Phase [
BRI Chongging North Paradise Walk B Chongging £ Opened 100% 146,262 - - cice
EEERENS Chongging Chunsen Starry Street. B Chongging 3 Opened 100% 54,618 - - cice
EERHAE Chongging High-Tech Paradise B/ Chongging L% Opened 100% 125,158 - - cle
Walk
ELIN DN Chongging Gongyuan Paradise B/ Chongging  C 1% Opened 1% 197,591 - - cicp
Walk
EUERN Chongging Jinsha Paradise Wk~ EB  Chongging P Opened 100% 204113 - - Cicp
B Chongging Crystal Castle BE Chongging R Opened 100% 33,600 - - cice
ERRARE Chongging Lijia Paadise Walk BB Chongging 5 Opened 100% 110,508 - - clep
BERRKEIL  Chongging Time Paradise Walk B Chongging  CFHE Opened 100% 122,758 - - cicp
Phase 111
BN Chongging Time Paradise Walk ~ HE Chongging i Opened 100% K7,113 - - Cicp
Phase 11
BERKEIVE  Chongging Time Paradise Walk % Chongging %% Opened 100% 96,590 - - c/ce
Phase [V
L wR Chongging Time Paradise Walk ~ & Chongging £ B3 Opened 100% 218,569 - - cice
Phase |
BEWHLE Chongging West Paradise Walk % Chongging L Opened 51% 111,654 - - CICP
BRRERE Chongging Hometown Paradise B Chongging £ F3E Opened 100% 174817 - - cce
Walk
BELH Chongging Fairy Castle BE Chongging LR Opened 100% 29413 = = cic
R: fFE | Residential C W | Commercial 0: WAE | Office CP: {EHY; | Car Park
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Schedule of Principal Properties

FEBEWE @) PRINCIPAL INVESTMENT PROPERTIES (Continued)
AR MO ERD ERY A
g anik s REER REOE RRER iil:3
Overall Project Group’s
Expected Interest Completed ~ GFAUnder ~ GFA Under
iy EpA Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use
&4 (Frk) (Fik) (Frk)
YiM (Sqm) (Sqm) (Sqm)
BEEERGCE  Chongging Lijia Paradise Walk B Chongging £ Opened 100% 29,687 - - cice
Block C
BRE R Chengdu Dong'an Paradise Walk 8 Chengdu EIE Opened 5% 137,281 - - Clcp
EEEIBR: Nanjing Yushan Paradise Walk B3 Nanjing L% Opened 100% 181911 - - Cicp
BRI X Changzhou Yuanshan Paradise 1~ Changzhou 202718 100% = 96,380 = clcp
Walk
FRAMTHCE R Chengdu School of Administration H(#  Chengdu 2026/8 6% - 134,927 - clep
FETOD Dongguan TOD H%  Dongguan 2026/11 100% - - 147,250 cice
RNEREES Guangzhou Panyu Coach Terminal M Guangzhou 202716 100% - - 100968 c/ce
HBOTODRS Haikou TOD Paradise Walk ¥ 11 Haikou 202418 100% - 323,901 - cicp
TMER A Hangzhou Binkang Paradise Walk i Hangzhou 202718 100% - 139,331 - C/cp
M LR Hangzhou Shangcheng Fengshou ] Hangzhou 2025/8 100% = 198,390 = C/cp
Lake
HMNESRK Hangzhon Yucheng Paradise Walk il Hangzhou 2026/5 51% - 198,986 - clcp
LREHLE Hefei High-Tech Paradise Walk ~ A Hefei 2024/9 100% - 168491 = clep
i ayN Jinan West Railway Station @5~ Jilnan 202565 100% - 241 - clep
Paradise Walk
BUER X Kunming Time Paradise Walk ¥} Kunming 2025/4 100% = 175,815 = ciep
BLETER Lanzhou Guangnian Project I Lanzhou 20275 100% - - 113,059 C/cp
HEE R A Nanning Qingsiu Paradise Walk %% Nanning 2004/11 49% = 181,704 = Cic
R: fE | Residential C W | Commercial 0: WAE | Office CP: (5HY; | Car Park
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Schedule of Principal Properties

FHEBEME @) PRINCIPAL INVESTMENT PROPERTIES (Continued)

i AT (I

EitA AN BT BT BT g
Overall Project Group's

Expected Interest Completed ~ GFAUnder ~ GFA Under
i EpA Project Name Wil Ciy Completion Date  in the Projects GFA  Development Planning Use

Zi (K (B (K

M (Sqm) (Sqm) (Sqm)
EH AN Ningbo Binjiang Paradise Walk %) Ningbo 22718 50% - - 329266 Cicp
HIHEK Xiamen Xiang'an Paradise Walk ]~ Xiamen 202858 40% - = 126,866 clcp
LERFENE Shanghai Kunxiu Starry Streer—— Eff - Shanghai 20263 65% - - 24437 cice
EH R Shaoxing Jinghu Paradise Walk 1L Shaoxing 2024/6 50% = 202,692 - Cicp
BN SuhouXiangcheng Oriendl —— BEM Suzhou 202419 30% - 208479 - ciep

Tower
KRR Tianjin Meijiang Paradise Walk ~ KH Tianjin 202417 100% = 177,260 = clep
PRETR N i Tianjin Wuqing Paradise Walk —~ KF Tianjin 202612 100% - 124,734 - cice
i IR Woxi Xishan Paradise Walk —~— $8  Wuxi 202718 100% - 61,767 - clee
BRI Wuban Binjiang Paradise Walk & Wuhan 202504 50% - 211800 - Cicp
REEAR Wahan Guanggu City RE Wuba 20717 52% = = 171,182 CiCcP
R Wban Xinrong Paradise Walk %35 Wahan 200505 49% - 214020 - Cicp
(e Xi'an XingFu Green Belt B%  Xim 2025011 100% = 139,606 = clep
BARRERRE  Yooui PuciBay Panadise Walk A Yanui 20079 100% - 103,770 - cep
RURAS Changsha Kaifu Paradise Walk ) Changsha 2005011 100% = 159,755 = Cic
R Changsha Xinyao Paradise Walk 10 Changsha 20265 100% - 178870 - cic
BRI (408) Caijia Travel Cultwre (Leta0) B Chongging 2026/3 100% 5 5 89,002 Cicp
YN AR Dadukou Paradise Walk Pt~ EE Chongging 202755 100% - - 158,940 ciep
ERER K Chongging Caijia Paradise Walk £ Chongging 2063 51% = 93,57 - cicp
EREARH Chongging Longying Paraise ~ HB Chongging 02715 51% - 128538 - ccp
Walk

BRHITRY Chongging Nanping Paradise ~~ EE* Chongging 202519 100% = 157,150 = Clcp

Walk

R: fFE | Residential

C ¥ | Commercial

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

0: WAE | Office

CP: {5185 | Car Park
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Chairman’s Statement

I am pleased to present to our shareholders the half-year business review and
outlook for the six months ended June 30, 2024 of Longfor Group Holdings
Limited (the “Company”, and together with its subsidiaries, collectively the

“Group”).

Over the past six months, the overall macroeconomic condition continued to be
highly dynamic with rapid adjustments. The real estate industry has gradually
transitioned away from the previous “three highs” model, characterized by
high indebtedness, high turnover, and high leverage. In response to such
circumstances, multiple policies have been implemented to better support
both rigid and upgrade demand for housing, with a goal to accelerate the

establishment of a new industry development model.

Longfor Group has implemented and firmly upheld our core objectives including
enhancing operating cash flow, improving efficiency and increasing profitability,
steadily reducing indebtedness and optimizing inventory structure. For the
first half of the year, the Group reported a core attributable profit of RMB4.75
billion, with revenues from investment property operation and services and others
reaching RMB13.1 billion, representing a year-on-year increase of 7.6%, the
corresponding profit contribution further increased to more than 80% and has

contributed to stabilizing our overall profit and optimizing our structure.

The Group prioritizes sustaining a solid financial position, with an emphasis
on early repayment of short-term debt over incremental investments. As of
mid-year, our interest-bearing debt amounted to RMB187.4 billion, falling
by RMB5.2 billion since the beginning of the year. Our average finance cost
stood at 4.16%, and the average contract borrowing period has extended to 9.19
years. Importantly, over 80% of our interest-bearing debt is supported by bank
financing, establishing a secure financial position that continues to solidify our
partnerships with strategic banks and reinforces our confidence in navigating
economic cycles. Going forward, we will continue to plan for the reduction of
interest bearing debt in advance to ensure the continued safety and stability of the

Company’s financial situation.

The national new home sales from January to June 2024 totaled RMB4.71
trillion, representing a year-on-year decline of 25%, continued to face significant
pressure amid a stagnant economic recovery. The Group’s development strategy
focuses on prudent land acquisition and sales. In the first half of the year, we
acquired seven new plots in high-tier cities such as Beijing, Shanghai, and
Suzhou. At the same time, we have remained flexible in terms of saleable
resources supply and have enhanced precision in management, actively reduced
existing inventory, and accelerated the sales of new products, to drive cash flow,

improve cash collection, and achieve profitability.
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Chairman’s Statement
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By the end of June, Longfor Commercial has opened 91 shopping malls in 20
core cities, achieving an overall occupancy rate of 96%. Over the past two years,
continued shifts in residents’ lifestyles and perspectives have led to a growing
consumption expenditure emphasis on wellbeing services and immersive
experience. Longfor Commercial operations team has adeptly responded to these
market trends by actively adjusting our product mix through project renovations
and efficient operation, thereby enhancing consumer engagement, improving

tenant operations, and generating continued growth in rental income and profits.

Longfor Group's long-term rental apartment brand, Goyoo, has made significant
progress in improving product quality and service experience, addressing tenants’
needs for facilities and storage. The rental income for the first half of the year
reached RMB1.31 billion, with an overall occupancy rate of 95.6%. In April
this year, we launched a new asset management brand, Xiaoyaozhou Asset
Management. It encompasses six major asset management businesses, including
long-term rental apartment, dynamic commercial pedestrian precinct, serviced
apartment, industrial office, maternity hospital, and elderly residence. This
new brand aims to cater to the needs of a wider age group and for various real-
life scenarios, that ultimately achieve asset value preservation and enhancement

thanks to comprehensive management and streamlined operation.

The property management brand, Longfor Intelligent Living, has experienced
steady growth, generating revenue of RMBS.78 billion in the first half of the
year, representing a year-on-year increase of 10.2%. Committed to enhancing
the homeowner life experience, we have successfully undertaken public area
revitalization and renovation across hundreds of residential projects. Our service
enhancements have extended beyond residential clients to the provision of high-
quality solutions for commercial enterprises and urban public buildings, as we
expand our service radius. In terms of business innovation, we are proactively
broadening our portfolio of value-added services through a variety of online and
offline activities. Enhancing customer satisfaction and maintaining efficient
operational management remain the foundation of our business development. It

is also the rule of thumb for our market expansion efforts.



FE W FE A A T A 4 B 1) 4 6 R Pl S A B A B
BHEGRES > RAWHR » 8t @E BT TT
RS IO > R PR — v 28
W~ W AR > BYIREEERT - EMEE
LM AR ST AR IR e ) - FREE S
—{IR RE A A RE T ) K

WIMERAE > Besp B ~ SLBE M > 2
KRB IR  ECLERFF TR > 1T
[UFEE |~ BRI AFIRES | - MBS S AT A4
AT - M2 b o ARSE MG SR TR B
o ATIEEAE ~ AUEE R - ABERN R
MESEE > EBIRER - AN SRR -

TR RAA T2 PR - REMSE F IR A IR
RS E ) BEFHOR M IERER 3 IR -

BUE RiIAT -

f% > ANERKERE > MR- 55 - 18
T ) SR BUA O !

MR B A AT
b
£

0 e

Chairman’s Statement

Longfor Smart Construction leverages on the Group’s extensive experience in
full-fledged development and advanced digital technological capabilities to
integrate five core business modules: research and planning, design, construction
management, precise engineering, and Qianding digital technology. The one-
stop, full-cycle, high-quality services offered to clients fostered project value
appreciation. Our service capabilities, honed in traditional construction, continue

to improve the Longfor ecological synergy model.

We are steadfast in our commitment to financial stability and product delivery,
which are paramount to our sustainable operations. In response to customer
needs, we strive to create quality products and provide exceptional services —
this is our enduring approach to navigate an ever-evolving market. Furthermore,
our focus will be on enhancing our internal capabilities, solidifying skills,
coordinating segments, optimizing organizational efficiency, and refining

governance — all ultimately strives to achieve quality yet sustainable growth.

We anticipate various market challenges in the second half of the year.
Nonetheless, Longfor Group will uphold its strategic strength, and remain
committed to our long-term objectives. We are dedicated to growing through

resilient improvements and resolute progress.

Last but not least, on behalf of the Board, I extend our heartfelt gratitude to our

shareholders, customers, and the community for your unwavering support!

Longfor Group Holdings Limited
Chen Xuping

Chairman
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Management Discussion and Analysis
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PROPERTY DEVELOPMENT

From January to June 2024, revenue from property development business of
the Group was RMB33.76 billion. The Group delivered 3.029 million square
meters of property in total gross floor area (GFA) terms. The gross profit margin
of overall property development business was 7.4%. Recognized average selling

price was RMB11,145 per square meter from January to June 2024.

Table 1: Breakdown of property development revenue of the Group from January
to June 2024

B ARSI

Revenue* Total GFA
i 1113 i St e 112 TR
—2AH —&AH —&A~H —&RH
January to January to January to January to
June 2024 June 2023 June 2024 June 2023
ANRWFE#EL  AREFE % TFak Tk
W City RMB million ~ RMB million 000 Sqm ‘000 Sqm
LA Chengdu 4,342 2,509 266 212
Gl Chongging 3,111 4,854 296 395
1 Guiyang 2,513 274 202 25
HiE Hefei 1,750 3,448 117 223
Rt Tianjin 1,660 1,800 100 160
T Ji'nan 1,605 733 137 69
% Xi'an 1,563 1,000 96 64
SN Quanzhou 1,492 305 113 37
A Nanjing 1,355 1,409 89 51
R Changsha 1,205 416 92 76
55 Wuxi 926 1,431 105 97
J Xianyang 920 762 102 80
RH Changchun 915 618 133 76
H Qingdao 912 2,432 128 324
dbxt Beijing 804 1,603 35 44
it Shenyang 749 2,560 96 228
A& Fuzhou 701 1,272 69 91
FEL Tangshan 670 - 82 -
TR Suzhou 644 753 39 45
& Yantai 462 472 113 71
il Hong Kong 449 715 2 3
FEN Lanzhou 423 1,832 51 180
LM Jiangmen 422 22 62 5
BT Hangzhou 386 5,263 46 195

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)
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CES Y Ao ST
Revenue* Total GFA

ZRIYE - ZRIYEE S —
—&2xA —%RH —&xH —%RH
January to January to January to January to
June 2024 June 2023 June 2024 June 2023
ANRHa#EL  ARHET Tk Tk
LA City RMB million RMB million ‘000 Sqm ‘000 Sqm
4] Kunming 349 1,049 29 73
JE N Guangzhou 333 1,080 17 43
HE Wuhan 317 2,488 45 251
st Shaoxing 262 645 16 27
Bl Wenzhou 260 110 51 6
| Haikou 256 274 19 21
K Taiyuan 232 13 27 2
HERIN Zhanjiang 205 - 22 -
i Shanghai 148 819 15 52
i Weihai 147 188 18 20
= Jinzhong 100 122 13 14
M Huizhou 98 599 23 57
b Ningbo 95 359 11 19
W5 Dongguan 94 155 14 24
AF I Shijiazhuang 86 3,268 13 215
TR Zhuhai 66 192 6 23
= Sanya 64 430 8 20
2" Xiamen 63 160 21 11
B I Yancheng 53 - B -
- Ganzhou 50 157 13 55
HoAt Others 501 1,278 74 148
Fob Total 33,758 49,869 3,029 3,832

* NEBER * Amount excluding tax

CERCME—FRA > RERAFBEES AR
Wst12600  SIERHEEF6.SET K
B8 A A AR 13,9840, F K o TEED -
R=f - BRihil - fepg L IR AR S5
il A AR 143 41800 - AR¥137.90850 - A
R 10290050 - ARW73. 2080 R AR5 816
TG AL ASE B A TR B B AR 28.1% ~ 27.0%
20.1% ~ 14.3%5%10.5% °

From January to June 2024, the Group achieved contracted sales of RMB51.12
billion. The Group sold 3.655 million square meters in total GFA. Average
selling price of GFA sold was RMB13,984 per square meter. Contracted sales
from western China, Yangtze River Delta, Pan Bohai Rim, southern China
and central China were RMB14.34 billion, RMB13.79 billion, RMB10.29
billion, RMB7.32 billion and RMB5.38 billion respectively, accounting for
28.1%, 27.0%, 20.1%, 14.3% and 10.5% of the contracted sales of the Group,

respectively.
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F L DR E—F N A A A R Table 2: Details of contracted sales of the Group from January to_June 2024

F:/
S A S A
Contracted Sales* Total GFA

Ry —EF = Ry —E =
—ZNA —ZRH —Z/NA —Z"H
January to January to January to January to
June 2024 June 2023 June 2024 June 2023
AREEHET AREOHT TPk Tk
W City RMB million  RMB million ‘000 Sqm ‘000 Sqm
TR Chengdu 5,732 11,721 381 535
7% Xi'an 3,758 6,353 222 340
T Suzhou 3,473 5,319 179 204
LN Hangzhou 2,764 1,562 139 92
i Wuhan 2,654 3,853 152 284
Gl Chongging 2,194 3,535 262 354
Rip Changsha 2,178 3,370 174 256
dex Beijing 2,100 6,936 52 173
i Shanghai 1,784 2,858 45 60
i) Ji'nan 1,739 2,718 134 184
J#E N Guangzhou 1,604 1,235 54 51
K Tianjin 1,452 4,327 107 211
I Shenyang 1,356 1,741 130 156
BE Changchun 1,268 1,777 152 177
A Nanjing 1,154 3,521 61 138
B Guiyang 1,085 1,115 96 99
G Hefei 974 7,619 84 386
M Quanzhou 925 2,876 64 189
Sl Shenzhen 842 26 26 1
a1l Foshan 826 414 57 28
M Fuzhou 813 1,068 78 77
g N Haikou 767 591 52 31
41 Jinhua 753 410 37 16
A Kunming 654 1,417 46 99
M Wenzhou 633 821 37 47
TN Changzhou 604 793 50 66
M Huizhou 593 1,155 56 83
1 Qingdao 582 1,673 86 195
HEM Lanzhou 560 895 74 92
= Ningbo 550 1,812 18 100

26 - Longfor Group Holdings Limited g 4 & [ # jg & B 2 @)
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S A S A
Contracted Sales*® Total GFA

ZERYE " Ry "
—&2AH —&R"H —&2AH —&AH
January to January to January to January to
June 2024 June 2023 June 2024 June 2023
ANR¥E#ET  AREEHT Tk TFIK
Wi City RMB million  RMB million ‘000 Sgm ‘000 Sgm
ik Hong Kong 473 1,947 1 7
aM Taizhou 450 940 35 64
g Zhengzhou 441 1,171 43 109
KI5 Taiyuan 440 266 52 30
ar 3t Shijiazhuang 387 1,789 35 117
J Xianyang 332 930 34 88
A Yantai 295 433 55 65
i) Wuxi 226 1,384 29 89
= Jinzhong 223 165 32 19
WM Huzhou 184 292 14 20
AL Zhongshan 161 209 18 16
B Zhuhai 159 421 18 29
FEI Tangshan 151 315 20 37
Rz Baoding 150 19 23 7
T4 Nantong 130 280 11 19
B Weihai 117 191 16 21
I Yancheng 83 112 5 6

EaEA Nanning 62 7 10
L Zhanjiang 56 407 24 41
B Ganzhou 52 187 5 20
Hitr Others 177 3,540 70 268
Has Total 51,120 98,516 3,655 5,799
* By Amount including tax

REFZEAAZFH > AEETE HHRE
Ba RS AR L30T mREAR
1,239 8T T K > By A SR R A5 AT i 8 21

JE BRF A -

As at June 30, 2024, the Group had sold but unrecognized contracted sales of
RMB173.9 billion (with an area of approximately 12.39 million square meters),
which formed a solid basis for the Group’s sustainable and stable development in

the future.
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T

ALEBA BT TRAL R A WAL 2B — AR OTH
1= o A R S B A i A
B o PO R TR AR HT LR L
Kt B Ry o BB © [k LR
AR ERER > BASELs - &
W M R~ R B R KK
A R AT B S

CERCWE-ERH > AMEEEEERAGBM
BUWA B NR 661 {50 - fidy - TEHER
FoAb WA A A Bl 578,49 ~ 19.8%F11.8% °
WEEUENAZTH > AEHEBER
P ST R £y 820 #T J (5 L 4 A SR i A
F1,076 8 K) » BB R E96.0% ; HH
123 B M BT EE L Bl LR
$495.6% » SR BZERENE A M IE B AR
96.3% °

# FEWXFREK G

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)

INVESTMENT PROPERTY OPERATION

The Group has been intensifying the management of its properties based on
its coverage in first and second-tier cities in China. Currently, the Investment
Property Operation of the Group are mainly shopping malls and Goyoo. The
shopping malls of the Group have two main product lines, namely urban
shopping malls under the brand name of “Paradise Walk” and community
shopping malls under the brand name of “Starry Street series”. “Goyoo”, having
the purpose of providing new generations with comprehensive rental housing
services, have commenced operation in several high-magnitude cities such as
Beijing, Shanghai, Guangzhou, Shenzhen, Chengdu, Hangzhou, Chongqing,
Wuhan and Nanjing.

From January to June 2024, the rental income, net of tax, of the Group’s
Investment Property Operation was RMBG6.61 billion®. The rental income from
shopping malls, rental housing and others accounted for 78.4%", 19.8% and
1.8% of the total rental income respectively. As at June 30, 2024, the Group
has shopping malls totalling 8.29 million square meters in GFA (10.76 million
square meters in GFA including parking space) that had commenced operation
with an occupancy rate of 96.0%. Additionally, 123,000 apartments by Goyoo
had also commenced operation, boasting a leading position in the industry in
terms of its scales with the occupancy rate of 95.6%. The occupancy rate of the
portions of Goyoo which have commenced operation for more than six months

was 96.3%.

# Excluded Beijing Changan Paradise Walk etc.
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F DA F N A AREE RS A Table 3: Breakdown of rental income of the Group’s shopping malls from

VK January to June 2024 %
L |
“FCNE-EAA “ETEE-EAR
January to June 2024 January to June 2023
il i
REmE  HRUA A ik S AN A liiEd
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* rental rate Income* rental rate
Frk ARETFx ARETT
Sqm RMB 000 RMB000
BEIK 120778 233,723 44% 95.2% 257,658 5.1% 97.4%
Chongging North Paradise Walk
(1 PN 76,031 49,182 0.9% 96.0% 52,186 10% 94.5%
Chongqmg West Paradise Walk
[ L{IWREL 160,168 176933 3.3% 948% 183,999 3.7% 93.4%
Chongging Time Paradise Walk Phase I
EER R 154460 116850 22% 937% 133,264 27% 94.2%
Chongqing Time Paradise Walk Phase II
B R 73774 32912 0.6% 86.0% 35,302 0.7% 86.4%
Chongqing Time Paradise Walk Phase I1I
W =T %K 23314 3,067 0.1% 95.9% 6,533 0.1% 48.1%
Chengdu Three Thousand Paradise Walk
AR R A 215,536 72,788 1A% 92.0% 69,456 1A% 90.3%
Chengdu North Paradise Walk
AR KB 61,989 28,061 0.5% 97.9% 25407 0.5% 97.1%
Chengdu Time Paradise Walk Phase I
L% el 2186 273214 5.1% 9.0% 276567 5.5% 98.8%
Beijing Changying Paradise Walk
i llé&ﬂﬂ ISLI3S 155,712 2.9% 9715% 148,663 3.0% 97.8%
Hangzhou Jinsha Paradise Walk
AR A 91,638 67,129 1.3% 97.8% 64,897 1.3% 97.3%
Chengdu Jinnan Paradise Walk
SV SN i 144565 126212 24% 968% 12559 25% 97.6%
Beijing Daxing Paradise Walk
FBALERE 151,295 64,586 1.2% 91.6% 77,280 1.5% 91.0%
Shanghai Honggiao Paradise Walk
BEUMK AT 15,516 8,069 0.2% 94.4% 7957 0.2% 91.9%
Chongging U-City Paradise Walk Phase [
[t 96,411 64,851 1.2% 97.5% 69,119 14% 97.4%
Chongqing U-City Paradise Walk Phase IT
EERELRH 93,152 57,957 L1% 96.6% 65,501 13% 97.6%
Chongging Hometown Paradise Walk
FUMEILK 1 158067 192,088 3.6% 98.4% 174,048 3.5% 99.6%
Hangzhou Binjiang Paradise Walk Phase [
B aLIK T 197466 192,954 3.6% 98.1% 178,134 3.6% 99.0%
Suzhou Shishan Paradise Walk
IR:TAIIpR 98,339 124,019 23% 97.3% 110,990 2.2% 97.60%
Shanghal Baoshan Paradise Walk
MR 119,328 62,485 1.2% 98.2% 62,046 1.2% 98.0%
Changzhou Longcheng Paradise Walk
jm;ﬁumﬁ 103,688 97,823 1.8% 97.9% 103,904 21% 98.30%
ing Fangshan Paradise Walk
%Bﬁﬁi 152,639 91,352 L7% 96.9% 84,502 L7% 96.5%
Chengdu Xichen Paradise Walk
WA K 140,000 90,670 L7% 99.5% 81,037 1.6% 97.1%

Chengdu Binjiang Paradise Walk

d BR 4R 45 Interim Report 2024 - 29
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“RIE-EAA “ETEE-EAA
January to June 2024 January to June 2023
fliligs (e
BEmE  HERA A i1y R VO AR =
Rental % of  Occupancy Rental %of  Occupancy
GFA Income* rental rate Income* rental rate
Fik AREFL ARBFT
Sqm RMB000 RMB000
TUMIEL K 22,627 23,473 0.4% 96.9% 19419 04% 95.6%
Hangzhou Binjiang Paradise Walk Phase 1T
BUM P K 1 130,063 127,755 2.4% 97.5% 123,052 25% 98.7%
Hangzhou Xixi Paradise Walk
Ak SEPRE 83,000 62,481 1.2% 97.2% 63,200 1.3% 96.9%
Hangzhou Zijing Paradise Walk
IRz LR 42,053 30,875 0.6% 94.2% 31,163 0.6% 93.2%
Shanghai Huajing Paradise Walk
L %ﬂﬁﬂ%‘ 94,859 93,229 1.8% 99.5% 90,007 1.8% 98.5%
Shanghai Minhang Paradise Walk
LK 98,320 43,791 0.8% 97.4% 39,186 0.8% 97.7%
Hefei Yaohai Paradise Walk
RIS AE K 108,000 25,610 0.5% 92.7% 30,292 0.6% 93.9%
Nanjing Liuhe Paradise Walk
k&R 52,563 52413 1.0% 98.6% 53,690 1.1% 99.2%
Beijing Chang'an Paradise Walk
PSR K 120,367 72,851 1.4% 93.6% 76,222 1.5% 96.9%
Nanjing Longwan Paradise Walk
EEYEPR ] 146,286 74,612 1.4% 94.2% 73,522 1.5% 95.1%
Nanjing Jiangbei Paradise Walk
RN 78,962 47,087 0.9% 99.1% 41,695 0.8% 98.3%
Xi'an Xiangti Paradise Walk
BERI K 204,113 114,647 22% 93.9% 135,205 27% 89.6%
Chongging Jinsha Paradise Walk
A E KA 114,227 56,087 1.1% 95.5% 55,800 1.1% 93.0%
Chengdu Shangcheng Paradise Walk
AR (X K AT 63,183 30,651 0.6% 94.9% 29312 0.6% 93.8%
Chengdu Time Paradise Walk Phase IT
PR 112,537 55,966 1.1% 95.5% 56,729 1.1% 95.1%
Suzhou Star Lake Paradise Walk
B Kl 110,508 68,711 1.3% 95.4% 64,352 1.3% 94.2%
Chongqing Lijia Paradise Walk
} '%%ﬂ% 77571 43,883 0.8% 95.1% 46,069 0.9% 97.3%
Ji'nan Olympic Sports Center Paradise Walk
ek 92,014 75,299 1.4% 96.9% 79,073 1.6% 99.4%
Beijing Lize Paradise Walk
ﬁﬂ‘lﬁfﬂim%ﬁﬁ 12,259 9,802 0.2% 99.3% 9452 0.2% 99.4%
Suzhou Shishan Paradise Walk Block B
RO 101,629 33,122 0.6% 91.4% 34072 0.7% 88.7%
Changsha Yanghu Paradise Walk
RELRA 138,583 106,952 2.0% 97.7% 105,016 2.1% 98.0%
Wuhan Emperial Paradise Walk
R 83,000 50,528 09% 99.8% 43,654 09% 98.9%
Chengdu Jinchen Paradise Walk
[EpTLPRE 112,123 53,577 1.0% 90.2% 62,224 1.2% 94.6%
Nanjing Hexi Paradise Walk
T B K 105,311 86,758 1.6% 98.3% 80,031 1.6% 98.0%
Beijing Xiyue Paradise Walk
UL SN 107,125 43,550 0.8% 97.3% 43842 0.9% 95.4%

Hangzhou Jiangdong Paradise Walk

Longfor Group Holdings Limited #g i#f & @ i i% B R 2 &)
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“RIWE-EAA “ECEE-EAA
January to June 2024 January to June 2023
fliligs {iqiens
BEmE  HelAr A i1y S AR ik 1B
Rental % of  Occupancy Rental %of  Occupancy
GFA Income* rental rate Income* rental rate
Fik ARETFT ANEHFI
Sqm RMB000 RMB000
BEMSR S K A 114,200 89,089 1.7% 98.7% 82,923 1.7% 99.2%
Suzhou Dongwu Paradise Walk
M TH6 K 125,186 83,982 1.6% 95.4% 85,934 1.7% 92.6%
Hangzhou Dinggiao Paradise Walk
BEAR KA 138,034 40359 0.8% 92.1% 47,238 0.9% 83.8%
Chongqing Gongyuan Paradise Walk
R KV 77,188 36,660 0.7% 89.4% 34,645 0.7% 89.5%
Chongging Time Paradise Walk Phase VI
ERE AR 125,158 65,743 1.2% 97.7% 59,516 1.2% 96.6%
Chongqing High-Tech Paradise Walk
ﬁiﬁﬁ%ﬁﬁi 114,721 58,087 1.1% 97.6% 50,207 1.0% 98.0%
Chengdu Shuxin Paradise Walk
8|09 TN 107,101 112,039 2.0% 100.0% 105,236 21% 99.0%
Beijing Yizhuang Paradise Walk
?%H%J\Hﬂ% 86,933 34,036 0.6% 96.8% 30,164 0.6% 96.6%
%ngdao iaozhou Paradise Walk
b R K 86,812 31471 0.6% 91.2% 27,250 0.5% 88.4%
Shenyang Hunnan Paradise Walk
FEREBERE 104,163 106,101 2.0% 97.6% 94,039 1.9% 99.3%
Shanghai Fengxian Paradise Walk
Ll RERE 72,919 47414 0.9% 97.6% 43,590 0.9% 98.7%
Shanghai Jinhui Paradise Walk
WM K 53,884 17,285 0.3% 87.5% 20,464 0.4% 92.2%
Hangzhou Wujiao Paradise Walk
SERIM KT 110,899 62,761 1.2% 94.9% 62,357 1.2% 96.6%
Ningbo Yinzhou Paradise Walk
mﬁa‘@ﬂﬁnﬁ;ﬁ 35,822 12,561 0.2% 99.7% 14,356 0.3% 93.6%
Wuhan Baisha Paradise Walk Phase IT
RIEA D K 105,577 61,338 1.2% 98.0% 60,947 1.2% 100.0%
Wuhan Baisha Paradise Walk Phase I
EIERIPR 95,463 33,926 0.6% 94.9% 38,335 0.8% 93.0%
Nanchang Qingshanhu Paradise Walk
UM BT K 73,896 34,850 0.7% 94.9% 27453 0.5% 93.0%
Hangzhou Guofang Paradise Walk
RUFERE 105,372 44,576 0.8% 96.7% 15,188 0.3% 100.0%
Changsha Furong Paradise Walk
Y IR 91,437 53,600 1.0% 92.6% 5,110 0.1% 98.5%
Suzhou Xujiang Paradise Walk
BERIE KB 92,344 4,018 0.8% 97.7% 5,131 0.1% 95.2%
Ningbo Haishu Paradise Walk
P T K 63,206 39,457 0.7% 96.4% 37,160 0.7% 98.1%
Xi'an Qujiang Paradise Walk
e LR Kt 93,121 41,597 0.8% 98.6% - - -
Ji'nan Beichen Paradise Walk
R R R ACHY 20,552 4,549 0.1% 97.0% - - -

Chongging Lijia Paradise Walk Block C
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“R-E-EAA i St S V|
January to June 2024 January to June 2023
fliligs (e
BEmE  HERA A i S AR =
Rental %of  Occupancy Rental %of  Occupancy
GFA Income* rental rate Income* rental rate
Fik AREFL ARBFT
Sqm RMB000 RMB000
B A78I VN 93,62 66,522 1.3% 96.3% - - -
Beijing Beiyuan Paradise Walk
%B?%iiﬂﬁ 105,991 25,064 0.5% 100.0% - - -
Chengdu Dong'an Paradise Walk
8 AL K 125,885 7,175 0.1% 98.0% - - -
Nan 13_}; Yushan Paradise Walk
A 127,378 5,152 0.1% 90.5% - - -
Chongqmg Yun ing Paradise Walk
Kt 7778564 5,124,759 96.3% 96.1% 4827452 96.4% 95.4%
Paradise Walk Subtotal
B 9,969 5,918 0.1% 90.6% 9,444 0.2% 91.7%
Chongging Crysta Castle
% 54,618 19,789 0.4% 95.7% 19,240 0.4% 98.3%
Chon%qmg Chunsen Starry Street
R 29413 6,633 0.1% 100.0% 6,592 0.1% 100.0%
Chongging Fairy Castle
I ﬂgﬂli e 6,320 17,850 0.3% 100.0% 16,587 0.3% 100.0%
Bel)m Summer Palace Starry Street
BENE 4407 31,052 0.6% 95.5% 29,661 0.6% 95.1%
X1 an Daxmg Starry Street
HiRTEDE 24,740 11,659 0.2% 97.0% 10,185 0.2% 97.4%
Shanghai Minhang Starry Street
ARG B 31,168 19,734 0.4% 99.5% 20317 04% 99.6%
Chengdu Wuhou Starry Street
BEEMENE 52,500 26,822 0.5% 96.9% 28,167 0.6% 90.7%
Chongqmg A1]1a Starry Street
PRI B 38,190 10,280 0.2% 90.9% - - -
Longfor Leshan Starry Street
ARAERAREHRE RN E 39,663 14373 0.3% 923% - - -
Sh1 jiazhuang Dongchuang Longfor
Yuhua Starry Street
BEEMOCO 29,104 10,826 0.2% 87.0% 12,312 0.2% 87.9%
Chongging MOCO
e 147,477 21,976 04%  MRFNA 32,163 0.6%  ARFIN/A
Others
RbE# R NGt 507,389 196912 3.7% 95.8% 184,668 3.6% 95.0%
Starry Street and Others Subtotal
A RART 8285953 5321671 100.0% 96.0% 5,012,120 100.0% 95.4%

Total rental income of shopping malls

w ZFEE—BNH o B ERS AR08

T T HE 295 AKX -

* PEBAA

Longfor Group Holdings Limited

BEHEEERBERRAF

##

From _January to June 2024, the total sales volume for shopping malls were RMB34.2 billion,

average daily foot traftic was 2.95 million.

Amount excluding tax
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ASEE A AT

Major investment properties under construction of the Group are as follows:

FIY : RGN 1 EBEEY #

Table 4: Major investment properties under construction of the Group

LB TR

Estimated

Commencement of
iGN E S Operation  Planned GFA
K
Sqm
AR EH R Hefei High-Tech Paradise Walk 20244 2024 121,020
PREL PN Tianjin Meijiang Paradise Walk 20244F 2024 128,067
AR I K Ak Shaoxing Jinghu Paradise Walk 20244F 2024 133,560
TR AR I8 K Suzhou Xiangcheng Paradise Walk 20244 2024 143,200
T P T 1 R A Hainan Haikou Paradise Walk 20244F 2024 222,032
HEREMZOE KA Chongqing Longxing Core District Paradise Walk — 20254E DI 2025 and thereafter 75,652
2 NGNS Changzhou Yuanshan Paradise Walk 20254E M IR 2025 and thereafter 81,889
AN 1 e KA Hangzhou Binkang Paradise Walk 20254E )¢ LAFR 2025 and thereafter 101,331
(iR S rE SN Xi'an Changle Paradise Walk 20254 L% 2025 and thereafter 103,029
E TSN Chongqing Nanping Paradise Walk 20254E M IR 2025 and thereafter 111,192
BV B4R K Changsha Kaifu Paradise Walk 20254E )¢ LAFR 2025 and thereafter 111,591
=E KM Nanning Qingxiu Paradise Walk 20254E K LAE 2025 and thereafter 121,483
B H R Changsha Xinyao Paradise Walk 20254E M VIR 2025 and thereafter 127,940
EN R Kunming Time Paradise Walk 20255 K LAE 2025 and thereafter 133,022
NLES PX] Hangzhou Yuncheng Paradise Walk 20254 LIE 2025 and thereafter 135,046
N b IR A Hangzhou Shangcheng Paradise Walk 20254E M VIR 2025 and thereafter 135,945
R 2Ry Wuhan Xinrong Paradise Walk 20254E )¢ LAFR 2025 and thereafter 152,839
T P B KA Ji'nan West Railway Station Paradise Walk 20254 LIE 2025 and thereafter 157,514
R E LR Wuchang Binjiang Paradise Walk 20254 K LAE 2025 and thereafter 170,600

BT RERG SRR - ARG
WAL A GRS (a5 e AERE—-Z
CIHAE—EA ARG ER AR
15.0f87C °

Due to the rental increase of shopping malls in operation, continuous investments
in shopping malls under construction and the development of rental housing
Goyoo, the valuation gain of investment properties of the Group amounted to
RMB1.50 billion for the period from January to June 2024.

d BR 4R 45 Interim Report 2024 ~ 33
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“ETNE-EARA AEEENEREERA
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SERVICES AND OTHERS

From January to June 2024, the total income, net of tax, generated from services
and others of the Group was RMB6.49 billion, representing an increase of 11.1%
as compared to the corresponding period last year. The gross profit margin of the
services and others was 32.3%, representing an increase of 0.4% as compared to
the corresponding period last year. As at June 30, 2024, the area of the Group’s

properties in operation was 370 million square meters.

COST CONTROL

From January to June 2024, benefiting from the Group’s continuous focus on
organization and business efficiency improvement and high quality talents, the
Group’s share of administrative expenses to development contracted sales and
operation service income was 3.6%. To enhance the brand influence of the Group,
the selling expenses as a percentage to development contracted sales and operation

service income was 3.0%.

SHARE OF RESULTS OF JOINT VENTURES

From January to June 2024, the contribution of joint ventures was mainly from
projects such as the Group’s 66.0%-owned Chengdu School of Administration.
The attributable profit after tax of the Group in joint ventures was RMB340

million.

SHARE OF RESULTS OF ASSOCIATES

From January to June 2024, the contribution of associates was mainly from
projects such as the Group’s 49.0%-owned Putian Shouxi Project. The

attributable profit after tax of the Group in associates was RMB410 million.

INCOME TAX EXPENSE

Income tax expense includes PRC enterprise income tax and land appreciation
tax. From January to June 2024, the enterprise income tax expense and land
appreciation tax of the Group were RMB2.14 billion and RMB20 million,
respectively. The total income tax expenses for the period amounted to RMB2.16
billion.
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PROFITABILITY

From January to June 2024, the Group’s core net profit margin was 11.7%,
while that of the corresponding period last year was 12.6%; and core net profit
margin attributable to shareholders was 10.1%), while that of the corresponding
period last year was 10.6%. It was mainly due to the combined effects of revenue,
expenses, share of results of joint ventures and associates and changes in tax

expenses.

LAND BANK REPLENISHMENT

As at June 30, 2024, the Group’s total land bank was 41.41 million square meters
or 29.59 million square meters on an attributable basis. The average unit land
cost was RMB4,729 per square meter, accounting for 33.8% of the unit price of
current contracted sales. In terms of regional breakdown, the land bank in Pan
Bohai Rim, western China, Yangtze River Delta, central China and southern
China accounted for 34.0%, 25.8%, 15.3%, 14.9% and 10.0% of total land

bank, respectively.

From January to June 2024, the Group acquired new land bank with total GFA
of 600,000 square meters or 350,000 square meters on an attributable basis.
Average cost of acquisition on an attributable basis was RMB14,946 per square
meter. In terms of regional breakdown, the newly acquired area in Yangtze River
Delta, western China, Pan Bohai Rim and southern China accounted for 48.5%,
19.1%, 18.8% and 13.6% of the total GFA of the newly acquired land bank,

respectively.

Subsequent to the reporting period”, the Group have not acquired any new land.

# As of July 31, 2024
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The geographic spread of the land bank of the Group was as follows:

KA RN LA T Table 5: Breakdown of the land bank of the Group
A SR FIAti be ] R S T AR Fiedds Ee il
Attributable
b Region 0 City Total GFA % of Total GFA % of Total
Tk Tk
Sqm Sqm
FRH)EHE  Pan Bohai Rim A Yantai 6,856,609 165% 6,856,609 23.2%
H Qingdao 1,524,068 37% 1,058,646 3.6%
T Ji'nan 1,290,780 3.1% 1,148,266 3.9%
i1 Shenyang 1,283,070 3.1% 742,117 2.5%
B Changchun 915,577 2.2% 665,381 22%
Kot Tianjin 648,528 1.6% 519,975 1.8%
fRiE Baoding 520,667 1.3% 520,667 1.8%
bt Beijing 396,775 1.0% 132,593 0.4%
AR Shijiazhuang 236,555 0.6% 161,473 0.5%
KR Taiyuan 150,791 0.4% 150,791 0.5%
L Tangshan 100,981 0.2% 50,491 0.2%
= Jinzhong 82,831 0.2% 82,831 0.3%
B Weihai 52,234 0.1% 36,564 0.1%
i Subtotal 14,059,466 34.0% 12,126,404 41.0%
2 1 i [ Central China HE Wuhan 2,263,145 5.4% 1,192,430 4.0%
2R Ezhou 1,771,863 4.3% 620,152 2.1%
B0 Changsha 1,531,834 3.7% 1,332,994 4.5%
g Zhengzhou 488,122 1.2% 285,791 1.0%
HEM Ganzhou 119,784 0.3% 78,353 0.3%
Nt Subtotal 6,174,748 14.9% 3,509,720 11.9%
P A Western China Y Chongging 2,752,312 67% 1,753,426 6.0%
B Guiyang 2,239,371 5.4% 905,882 3.1%
JCHR Chengdu 1,627,188 3.9% 1,222,458 4.1%
W% Xi'an 1,582,507 38% 1,214,444 4.1%
L Xianyang 829,952 2.0% 459,115 1.6%
FE N Lanzhou 657,630 1.6% 512,740 1.7%
% Yuxi 515,924 1.2% 515,924 1.7%
B8 Kunming 498,393 1.2% 451,723 1.5%
INEF Subtotal 10,703,277 25.8% 7,035,712 23.8%
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Attributable
i [ Region Wi City Total GFA % of Total GFA % of Total

Frrok Frrok

Sqm Sqm
R=MME  Yangtze River Delta H{M Hangzhou 1,247,892 3.0% 801,400 2.6%
Aie Hefei 801,399 1.9% 677,974 2.3%
RN Suzhou 737,426 1.8% 503,617 1.7%
5 Nanjing 632,898 1.5% 510,366 1.7%
=813 Ningbo 625,021 1.5% 312,511 1.1%
AN Wenzhou 467,754 1.1% 244,816 0.8%
aM Taizhou 401,065 1.0% 215,001 0.7%
TN Changzhou 398,456 1.0% 260,105 0.9%
Fi Shanghai 373,301 0.9% 254,524 0.9%
8 i Yancheng 246,650 0.6% 152,052 0.5%
B3 Wuxi 227,984 0.6% 167,939 0.6%
P Nantong 172,986 0.4% 104,728 0.4%
i Yangzhou 4,004 0.0% 4,004 0.0%
VNS Subtotal 6,336,836 15.3% 4,209,037 14.2%
E T 5 Southern China &4 Xiamen 548,708 1.5% 219,951 0.9%
JE M Guangzhou 508,922 1.2% 426,185 1.4%
g} Haikou 483,673 1.2% 483,673 1.6%
R Zhuhai 418,527 1.0% 117,995 0.4%
i Foshan 262,355 0.6% 201,762 0.7%
W5E Dongguan 245,719 0.6% 245,719 0.8%
M Fuzhou 227 445 0.5% 148,545 0.5%
SR Quanzhou 221,620 0.5% 134,961 0.5%
[Eag Nanning 197,088 0.5% 96,573 0.3%
M Huizhou 196,927 0.5% 148,807 0.5%
35 Zhaoqing 186,346 0.4% 130,442 0.4%
B Shenzhen 170,271 0.4% 122,108 0.4%
BT Zhanjiang 138,528 0.3% 109,085 0.4%
g Qingyuan 135,359 0.3% 69,033 0.2%
HH Putian 134,693 0.3% 33,660 0.1%
il Zhongshan 63,506 0.2% 25,402 0.1%
/NEE Subtotal 4,139,687 10.0% 2,713,901 9.2%
Hast Total 41,414,014 100.0% 29,594,774 100.0%
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Table 6: Land acquisitions from January to_June 2024

H JHH A i JRE A 2 MEEER MR
Attributable Attributable
Region Project City Interest Total GFA GFA
% Pk Pk
% Sqm Sqm
Bighits sl ERER e R Jext 50% 114,000 57,000
Pan Bohai Rim Changping Life Science Park Site Beijing
/it 114,000 57,000
Subtotal
75 4 [ fi A3 1 % 60% 72,558 43,535
Western China Hangtai 31 Mu Plot Xi'an
S AL 14 B JRHD 55% 39,948 21,971
Jinniu Renbei 14 Mu Plot Chengdu
/hiit 112,506 65,506
Subtotal
REfAE ZE BRI +ig 70% 100,478 70,335
Yangtze River Fengxian New Town Plot Shanghai
Delta AR 5 T St fEM 51% 95,449 48,679
Xiangcheng High-Speed Suzhou
Railway New Town Plot
T ASmAIL LM 50% 93,860 46,930
Puyan 48 Mu Plot Hangzhou
/Nat 289,787 165,944
Subtotal
HERhR 111 48 5 il 70% 81,214 56,850
Southern China ~ Foshan Amusement Park Plot Foshan
/NEE 81,214 56,850
Subtotal
At 597,507 345,300
Total

Longfor Group Holdings Limited #g 1 = & # % & R A &)



LB N A

WETIAEANHAZH > REE LA S
PR, 874.20800 - EFBE R ARH500.6
ot - FAEE (AEFHERUEGAE) &
56.7% > MBRTANCHAR M0 G e B R 358.6% ©
A SE 5 I #F 4% Ry BB+ (HE 367 ) ~ Ba2 (B8
)~ BB+ () ~ AAA (PRl B RE it
@) e

* FHifif EE HE 2 AR B 191.6f5 T

wE o BB B B R R = (A — B
), (A — k)

wak AR AL Al B T A
FERE IR EA R Al il BIRFAR -

AEEBERAS35% U NREFE - 75
16.5% AN RIE o J 45 i HE 5t I Fay > A< 4 L Sb
W i AR ORI A LS DA 22 P R S ] o

AEMELEETD > HARE4218 0% H
TE AR AT 3.5% %.4.8% (BT B BT & ) 51
B HEpE ST e RIS e - 2 2%
FARAZTH > [E RSB AL AT Y L 5
2% (ZE =T ZAET—HA32%) o

ASE IR F- 3 B A By 4.06% - ¥4 S
B F9195F 5 JE AR (5 15 AT L 2
47.5% ° —FREHIEH I AR B 29414850 > 15
REF I F15.7% - ABHEEREEERZR
Bk HamaftEhLos -

5 P % a3 A

Management Discussion and Analysis

FINANCIAL POSITION

As at June 30, 2024, the Group’s consolidated borrowings amounted to
RMB187.42 billion. Cash in hand was RMB50.06 billion". Net debt to equity
ratio (net debt divided by total equity) was 56.7%. Liabilities to asset ratio
(ex. Pre-sale Deposits)”™ was 58.6%. The credit rating of the Group was BB+
by Standard & Poor, Ba2 by Moody’s, BB+ by Fitch, and AAA by CCXR™,
Shanghai Brilliance.

* Of them, regulated pre-sale funds amounted to RMB19.16 billion

d Liabilities to asset ratio (ex. Pre-sale Deposits) = (total liabilities — Pre-sale Deposits)/(total

assets — Pre-sale Deposits)

##k  The ratings given by CCXR were for the rating on Chongqing Longhu Development Co.,
Led., a major subsidiary of the Company in Mainland China.

Approximately 83.5% of the Group’s total borrowings were denominated
in RMB, while 16.5% were denominated in foreign currencies. The Group
maintains its borrowings in foreign currencies in a low proportion with all

exchange rate swap so as to control the risk in exchange losses.

Approximately RMB41.21 billion of the Group’s consolidated borrowings were
with fixed interest rates ranging from 3.5% to 4.8% per annum, depending on
the term of the loans, and the other loans were quoted at floating rates. As of June
30, 2024, the fixed interest debt as a percentage of total debt was 22% (December
31,2023: 32%).

The Group’s average finance cost was 4.16%. The average contract borrowing
period was 9.19 years. The unsecured debt as a percentage of total debt was
47.5%. The debt due within one year was RMB29.41 billion, accounting for
15.7% of total debt. Excluding regulated pre-sale funds and restricted capital,

cash to short-term debt multiple was 1.01X.
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EMPLOYEES AND COMPENSATION POLICY

As at June 30, 2024, the Group had 28,364 full-time employees in China. Of
these employees, 5,057 worked in the property development business, 3,176 in
the investment property operation business, and 20,131 in the services and other

business. Average age of our employees is 33.47 years old.

The Group remunerates its employees based on their performance, work
experience and the prevailing market wage level. The total compensation of
employees consisted of base salary, cash bonus and share-based rewards. The
distribution of cash bonus is assessed and determined based on a combination of
factors, such as the Group’s actual performance against its targets and the scores

gained on the balanced scorecard of its subsidiaries.

REVIEW AND OUTLOOK

In the first half of 2024, the new housing market has continued its adjustment
trend, with national new home sales reaching RMB4.71 trillion, representing a
year-on-year decrease of 25%. Industry policies have been strategically directed
toward phasing out existing real estate stock and optimizing new housing
offerings since the beginning of the year. The focus remains on supporting both
rigid and upgrade demand for housing, expediting the evolution of a new real
estate development model, and fostering sustainable and long-term industry

development.

Based on the high-quality development model, the Group centers on three major
business segments of property development, investment property operation
and services and others and firmly pursue the synergies between five main
business divisions, namely property development, commercial investment, asset
management, property management, and smart construction. By maintaining
a customer-centric approach, the Group continuously refines and updates its
organizational structure, enhances its professional capabilities, and boosts its

operational efficiency.

In terms of property development, the Group remains committed to its strategy
of focusing on core cities. In the first half of the year, Longfor achieved a
contracted sales amount of RMB51.1 billion, with sales in tier-1 and tier-2 cities
accounted for over 90%. The consolidated cash collection rate surpassed 100%,
continuing to maintain high-quality cash collection. Looking ahead to the second
half of the year, the Group will spare flexibility to launch saleable resources
taking into consideration of market situations, and will mainly focus on reducing
inventory. We will also continuously iterate and upgrade our products to satisfy
the diverse needs of our customers, which also contributes to effective inventory

management.
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As for commercial investment, in the first half of the year, the Group
successfully launched three new shopping malls as scheduled, including one
light-asset project, bringing our total to 91 operational shopping malls.
Longfor Commercial has been expanding brand partnerships, optimizing and
transforming existing projects, and revitalizing consumer scenarios to cater to
the diverse needs of customers. The occupancy rate at the end of the period stood
at 96%, and rental income for the first half of the year showed a year-on-year
increase of 6% to reach RMBS5.32 billion. For the second half of the year, Longfor
plans to launch approximately 10 shopping malls in key cities such as Suzhou,
Hefei, and Tianjin. Longfor Commercial will steadfastly adhere to its strategy of

balancing light and heavy asset while deepening its presence in core cities.

In April this year, the Group released a new asset management brand,
Xiaoyaozhou Asset Management, which encompasses six major businesses:
long-term rental apartment, dynamic commercial pedestrian precinct, serviced
apartment, industrial office, maternity hospital, and elderly residence. This
initiative leverages on our extensive portfolio of businesses to establish a
diversified asset management business to better address market demands and
user needs. Notably, the long-term rental apartment brand, Goyoo, has launched
123,000 rooms in aggregate, boasting an overall occupancy rate of 95.6%, with
the rental income for the first half of the year increased by 6% year-on-year to
RMB1.31 billion.

In terms of property management, Longfor Intelligent Living continues to elevate
service quality and expand its operational footprint, managing a total area of 370
million square meters as at the end of the period. Through advanced digital and
intelligent technology systems, we precisely identify customer needs and offer
improved services to homeowners. Customer satisfaction rate has consistently

remained above 90% for 15 consecutive years.

The Group’s smart construction brand, Longfor Intelligent Construction,
synergizes the comprehensive property development expertise with digital
capabilities, and continuously expands into high-quality projects with the
advantages of full-chain and full-type services. With a focus on the One Longfor
ecosystem, the brand collaborates with other segments of the Group on project
construction management. This collaborative effort has led to a significant
presence in tier-1 and tier-2 cities, including Beijing, Chengdu, Chongging, and

Hangzhou.

Looking ahead, the Group will remain steadfast in its core strategy of high-
quality development. Longfor will adhere to a prudent financial management
strategy, orderly reduce debt scale, continuously adjust inventory structures, and

optimize profit structure to ensure stable and sustainable growth.
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DISCLOSURE OF INTERESTS

Directors’ and chief executives’ interests

As at June 30, 2024, the interests of the Directors and chief executives of the
Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO”)) as recorded in the register which were required
to be kept under Section 352 of the SFO, or as otherwise notified to the Company
and The Stock Exchange of Hong Kong Limited (the “SEHK”) pursuant to
the Model Code for Securities Transactions by Directors of Listed Issuers (the
“Model Code”) contained in Appendix C3 to the Rules Governing the Listing of

Securities on the SEHK (the “Listing Rules”) were as follows:

A A vl dR (4 AT) Interest in the Company (long position)
HZF U
NH=1H
A A AR
HHAA St/ R R EmR A BEATE 43 bl
Approximate
% of interest
Number of in the Company
Name of director Capacity/Nature of interest ordinary shares as at June 30, 2024
Wi FFF- HaAA 1,968,761 0.029%
Chen Xuping Beneficial Owner
fR LA A D 12,800,759 0.189%
Beneficial of a trust N
(GLS WA A 2,251,460 0.033%
Zhao Yi Beneficial Owner
CHTE N 8,756,494 0.129%
Beneficial of a trust N
RN -k ZDN 1,273,313 0.019%
Zhang Xuzhong Beneficial Owner
fa et a A ) 7,864,319 0.116%
Beneficial of a trust N
e 72 ZEDN 541,839 0.008%
Shen Ying Beneficial Owner
[iRliipa o 29,000 0.00004%
Interest of Spouse
(CHTE-YNLE 4,723,669 0.070%
Beneficial of a trust N
Frederick Peter Churchouse BiA A 445,000 0.007%
Beneficial Owner
WG % AN 205,000 0.003%
Chan Chi On, Derek Beneficial Owner
% A A 10,507 0.00002%
Xiang Bing Beneficial Owner
2 AL il 2 HE i 200,000 0.003%
Leong Chong Interest of Spouse
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Notes:
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Such number of shares are held on trust by Dragon Dynasty Asset Limited (“Dragon Dynasty”). The

entire issued share capital of Dragon Dynasty is wholly-owned by TMF Trust (HK) Limited as the

trustee of the Dragon Dynasty Share Award Trust. The beneficiary objects of the Dragon Dynasty

Share Award Trust are certain selected employees and directors of the Group as participants of the

Award Schemes adopted by the Company.

Save as disclosed above, certain Directors are also interested in the bonds issued by

the Company and the indirect subsidiary of the Company, details are as follows:

1. Mr. Chen Xuping is interested in the following bonds publicly issued in

People’s Republic of China (“China”) by Chongqing Longhu Development

Co., Ltd. (“Chongqing Longhu Development”), an indirect subsidiary of

the Company:

(i)

(i1)

(iif)

(iv)

owning RMB3.9 million of interest in the domestic corporate bonds
with a principal amount of RMB2.3 billion at a coupon rate of
4.20% issued on January 17, 2020, representing 0.17% of the total

principal amount of the bonds;

owning RMB6.4 million of interest in the rental apartments special
corporate bonds with a principal amount of RMB3.0 billion at a
coupon rate of 3.80% issued on March 4, 2020, representing 0.21%

of the total principal amount of bonds;

owning RMB1.3 million of interest in the domestic corporate bonds
with a principal amount of RMB1.0 billion at a coupon rate of
4.30% issued on August 7, 2020, representing 0.13% of the total

principal amount of the bonds; and

owning RMB1.5 million of interest in the domestic corporate bonds
with a principal amount of RMB1.0 billion at a coupon rate of
4.40% issued on January 7, 2021, representing 0.15% of the total

principal amount of the bonds.
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Mr. Zhang Xuzhong is interested in the following bonds publicly issued in
China by Chongging Longhu Development, an indirect subsidiary of the
Company:

(i)  owning RMB2.0 million of interest in the rental apartments special
corporate bonds with a principal amount of RMB3.0 billion at a
coupon rate of 3.80% issued on March 4, 2020, representing 0.07%

of the total principal amount of bonds.

Madam Shen Ying is interested in the following bonds publicly issued in
China by Chongging Longhu Development, an indirect subsidiary of the
Company:

(1) owning RMBO0.1 million of interest in the domestic corporate
bonds with a principal amount of RMB2.3 billion at a coupon rate
of 4.20% issued on January 17, 2020, representing 0.004% of the

total principal amount of the bonds;

(i)  owning RMBO.5 million of interest in the rental apartments special
corporate bonds with a principal amount of RMB3.0 billion at a
coupon rate of 3.80% issued on March 4, 2020, representing 0.02%

of the total principal amount of bonds;

(iii)  owning RMBO0.6 million of interest in the domestic corporate bonds
with a principal amount of RMB1.0 billion at a coupon rate of
4.30% issued on August 7, 2020, representing 0.06% of the total

principal amount of the bonds; and

(iv)  owning RMBO0.5 million of interest in the domestic corporate bonds
with a principal amount of RMB2.0 billion at a coupon rate of
3.49% issued on January 14, 2022, representing 0.03% of the total

principal amount of the bonds.
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4. Mr. Chan Chi On, Derek owns US$1 million of interest in the senior
notes with a principal amount of US$500 million at a coupon rate of 4.5%
issued by the Company in 2018, representing 0.20% of the total principal

amount of the notes.

5. The spouse of Mr. Leong Chong owns US$2 million of interest and
US$2.5 million of interest in the senior notes with a principal amount of
US$500 million and US$850 million, respectively, at a coupon rate of
4.5% and 3.95%, respectively, issued by the Company in 2018 and 2019,
respectively, representing 0.4% and 0.29% of the total principal amount

of the respective notes.

Save as disclosed above, as at June 30, 2024, none of the Directors or chief
executives of the Company had any interests or short positions in the shares,
underlying shares or debentures of the Company or any of its associated
corporations as recorded in the register which were required to be kept by the
Company under Section 352 of the SFO or as otherwise notified to the Company
and the SEHK pursuant to the Model Code. Other than the restricted share
award scheme of the Company (“Restricted Share Award Scheme”), none of the
Directors or their spouse or children under the age of 18, had been granted any
right to subscribe or award for the equity or debt securities of the Company or any

of its associated corporations, or had exercised any such right.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

As at June 30, 2024, the interests of persons, other than the directors or chief
executives of the Company, in the shares and the underlying shares of the
Company representing 5% or more of the nominal value of shares comprised in
the relevant share capital of the Company as recorded in the register kept by the

Company under Section 336 of the SFO were as follows:
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M) R

Interest in the Company

B 3k

Name of shareholder

S,/ R E

Capacity/Nature of interest

&

BB H

Number of

ordinary shares

REF g
ANAZ1H

A A T R A
WEAH A E
Approximate %
of interest in

the Company

as at June 30, 2024

HSBC International Trustee Limited

Charm Talent International Limited

REEE
Wu Yajun
YR
Cai Xinyi

Silver Sea Assets Limited

%E

Cai Kui

Junson Development International
Limited

Silverland Assets Limited

Jumbomax Investments Limited

SOBIE

Woo Kwong Ching, Peter
i

Pao Pui Yung, Bessie

ZEEA (MR ~ 2K3)
Trustee (Notes 1, 2 and 3)

BROHEA A (BEEL)
Registered owner (Note 1)
SV B 2 AR (D)
Interest of controlled corporation (Note 1)
2GR (kL)
Founder of a discretionary trust (Note 1)
2ryils i S A AN
Interest of controlled corporation (Note 1)
EHEFRERIEA (FiaE2)
Founder of a discretionary trust (Note 2)
BRCHEA A (f5E2)
Registered owner (Note 2)
S 2 AR (M EE2)
Interest of controlled corporation (Note 2)
SR B 2 AR (B5E4)
Interest of controlled corporation (Note 4)
HETE 2 AR (R4
Interest of controlled corporation (Note 4)
Fe il 2t (BFRE4)

Interest of spouse (Note 4)

4,372,437,207(L)
66,816,000(S)
2,997,680,751(L)

2,997,680,751(L)
2,997,680,751(L)
2,997,680,751(L)
1,374,746,456(L)
66,816,000(S)
1,374,746,456(L)
66,816,000(S)
1,374,746,456(L)
66,816,000(S)
426,172,500(L)

426,172,500(L)

426,172,500(L)

64.609%
0.987%
44.295%

44.295%
44.295%
44.295%
20.314%
0.987%
20.314%
0.987%
20.314%
0.987%
6.297%
6.297%

6.297%

L RRUFE / stands for long position
S %%i‘fﬁ?%/stands for short position
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Disclosure of Interests

According to the disclosure of interests filing submitted (dated May 22, 2024), these shares
are held by Charm Talent. The entire issued share capital of Charm Talent is wholly owned
by Silver Sea, the entire issued share capital of which is in turn indirectly wholly-owned by
HSBC International Trustee Limited (“HSBC International Trustee”) as the trustee of the
XTH Trust. The XTH Trust is a discretionary trust set up by Madam Cai Xinyi (“Madam
Cai”) as settlor and HSBC International Trustee as trustee on October 22, 2018. Madam
Cai as settlor of the XTH Trust is taken to be interested in the shares held by Charm
Talent pursuant to Part XV of the SFO. Madam Wu Yajun (“Madam Wu”) has received an
undertaking from Madam Cai, the settlor of the XTH Trust, pursuant to which Madam Cai
has undertaken to procure Charm Talent to exercise the voting rights of the shares of the
Company held by Charm Talent in accordance with Madam Wu's instructions. As Madam
W is entitled to control the exercise of the voting power of the shares of the Company held
by Charm Talent, Madam Wu is taken to be interested in the shares held by Charm Talent
pursuant to Part XV of the SFO. Madam Wu does not have personal interest in the shares of

the Company.

According to the disclosure of interests filing submitted (dated May 22, 2024), these shares
are held by Junson Development. The entire issued share capital of Junson Development is
wholly owned by Silverland, the entire issued share capital of which is in turn wholly-owned
by HSBC International Trustee as the trustee of the Cai Family Trust. The Cai Family Trust
is a discretionary trust set up by Mr. Cai Kui (“Mr. Cai”) as settlor and HSBC International
Trustee as trustee on June 11, 2008. Mr. Cai as settlor of the Cai Family Trust is taken to be

interested in the shares held by Junson Development pursuant to Part XV of the SFO.

According to the disclosure of interests filing submitted (dated May 22, 2024), these shares
are held by HSBC International Trustee as trustee for XTH Trust, Cai Family Trust and other

crust. This other trust is independent from XTH Trust and Cai Family Trust.

According to the disclosure of interests filing submitted (dated July 12, 2021), these shares
represent the corporate interest of Jumbomax Investments Limited through a number of
its wholly owned subsidiaries. Mr. Woo Kwong Ching, Peter is interested in these shares
through the interest of corporation controlled by him while Madam Pao Pui Yung, Bessie is

interested in these shares through the interest of spouse.
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Ji JBE i SHARE OPTION SCHEME

AT ZEFIE+— A — B IR BoRE Rt The Company’s share option scheme was adopted on November 1, 2009 (the
([ IRHE R0 1) o FEBCRERT &1 B R 40 H A9 51 “Option Scheme”). The Option Scheme was effective for 10 years from the
0FENAR - BRI R —FE—LE+H adoption date. The Option Scheme was expired on October 31, 2019. No further
=t—HJiE o WE o N E AR % options will be granted under the Option Scheme but in respect of all options
AT HE - (H A A% L IR A% H A which remain exercisable on such date, the provisions of the Option Scheme shall
AT > BEGRERTBRSC R 2T A L - remain in full force and effect.

WoEENE A+ =0 _F——%—H On December 23, 2009, January 17, 2011, September 28, 2011 and November
+tH s ZF——F LA+ NAH KR Z=FE—1 4, 2014, the Company granted options to subscribe for a total of 10,600,000
Ft—HMWH > AN FARIERERRESTS] > T shares, 46,000,000 shares, 150,000,000 shares and 110,000,000 shares under the
R B 2 Rl ] RS 310,600,000 Option Scheme to certain directors and employees of the Company. Details of the
46,000,000 % ~ 150,000,000 8% K 110,000,000 A outstanding share options are as follows:

TRIREIRHE - TR T RATARHEREF T -

= mployees
= Employ
T e
Number of share options
I I
REZZE REZZE
—H—H AR AR TRAHIH Py VEN:
TriE itk WA i EYL DR WA
7 el (#7C) i e T o e ik HE L H IS
Number of
Numberof ~ share options Number of Number of Number of
share options exercised share options share options share options
Exercise Price outstanding at during cancelled during  lapsed during  outstanding at
Date of Grant Capacity (HKS)  January 1,2024 the period the period the period  June 30, 2024
(Wt (Writ2)
(Note 1) (Note 2)
“ER-MEF-ARA HEEAA 937 16,698,500 (202,000) - - 16,496,500
November 4, 2014 Beneficial Owner
Ffx - Notes:
1. B =T —UAE+— U H 2 B 28 1. As for the share option granted on November 4, 2014, the closing price of the shares on the SEHK
W HERERT— H O A B W I8 T 2 WA 9,371 immediately before the date on which the options were granted was HK$9.37. The options are
I o BEERET T — R T —AFE S F exercisable in 5 tranches from November 4, 2015, 2016, 2017, 2018, 2019 to November 3, 2024,
— L T N\F s E—NETF—HNAE the exercisable percentage is 10%, 15%, 20%, 25% and 30% respectively.
TR A ZH AT AT
A510% > 15% > 20% » 25%530% °
2. SR AT (A I RO RE T 00 A R RE SE i T E 2. The weighted average closing price per share immediately before the dates on which the options
12,3461 17T © were exercised was HK$12.3461.

48 - Longfor Group Holdings Limited g i & [ # j& & B 2 @)



R A o St 2

AR A CAE DR BRAVE A 03 B -1 - w181 H AY
AR BRI - 15 Bh A S B OR PR HCBLA {f
BRWEIEZEAENA > BASE K RER A
PR BT IRIRER o MRABILEHE > SZFEAELA
ARwRMN RS REEAAER (R CHE
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1k o

HWEZFZPERNA =T HIEATEAR - Rl
P70 5 D - 0 7 % 5 AR 4 R e e 07 D =1
# I T E LR TR H BT IE R A 4
20,283,039M 1 AAAE A £5207,495,045W5 7T
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Disclosure of Interests

RESTRICTED SHARE AWARD SCHEME

To provide long-term incentive for employees, assist to retain its existing
employees and attract more talents, and provide human resources protection
for the long-term strategic goals of the Group, the Company has adopted the
Restricted Share Award Scheme. According to the scheme, trustees will purchase
shares from the market out of cash contributed by the Company and the trust’s
own resources (the dividend accumulated from the shares purchased but not yet
vested or granted) which shall be held on trust for the relevant selected employees
until such shares are vested with the relevant selected employees in accordance

with the rules of the scheme.

During the six months ended June 30, 2024, the trustees of the Restricted Share
Award Scheme purchased on the SEHK a total of 20,283,039 shares at a total
consideration of approximately HKD207,495,045 pursuant to the terms of the

trust deed under the Restricted Share Award Scheme.
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CORPORATE GOVERNANCE

The Company recognises the importance of corporate transparency and
accountability. We are committed in achieving a high standard of corporate
governance and leading the Group to attain better results and enhance company
value with effective corporate governance procedures. During the six months
ended June 30, 2024, the Company has adopted, applied and complied with
the code provisions as set out in the Corporate Governance Code (the “Code”)
contained in Part 2 of Appendix Cl1 to the Listing Rules, except with the

following deviation:

Following the appointment of Mr. Chen Xuping as the Chairman of the Board
with effect from October 28, 2022, Mr. Chen Xuping assumes the dual roles of
the Chairman of the Board and the Chief Executive Officer of the Company. This
deviates from code provision C.2.1 of the Code, which requires that the roles
of chairman and the chief executive officer should be separate and should not
be performed by the same individual. After evaluating the development of the
Group and taking into account of the experience of Mr. Chen Xuping, the Board
was of the opinion that it is in the best interest of the Company at the present
stage for vesting the roles of the Chairman of the Board and the Chief Executive
Ofticer of the Company in the same person as it helps to facilitate the execution
of the Group’s development strategies. The Board will nevertheless review this
structure from time to time and will consider the segregation of the two roles at

the appropriate time.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) consists of three
independent non-executive directors, namely Mr. Chan Chi On, Derek, Mr.
Frederick Peter Churchouse, and Mr. Xiang Bing and is chaired by Mr. Chan Chi
On, Derek. The Group’s unaudited condensed consolidated interim results for
the six months ended June 30, 2024 were reviewed by the members of the Audit

Committee before submission to the Board for approval.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code set out in Appendix C3 to the Listing
Rules as its own code of conduct for dealings in securities of the Company by
directors. All directors of the Company have confirmed, following specific
enquiry by the Company, that they have complied with the required standard set
out in the Model Code during the six months ended June 30, 2024.
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PAYMENT OF INTERIM DIVIDEND

The Board declared payment of an interim dividend of RMB0.22 per share for the
six months ended June 30, 2024. The interim dividend shall be declared in RMB
and paid in Hong Kong dollars. The interim dividend payable in Hong Kong
dollars will be converted from RMB at the average mid-point rate of exchange
rates of RMB to Hong Kong dollars as announced by the People’s Bank of China
for the period from Thursday, February 20, 2025 to Friday, February 21, 2025.
The interim dividend will be paid on Tuesday, April 8, 2025 to the shareholders
whose names appear on the register of members of the Company on Thursday,
February 27, 2025. The eligible Shareholders are given an option to elect to
receive the interim dividend all in cash or new shares or partly in new shares and

partly in cash (the “Scrip Dividend Scheme”).

The Scrip Dividend Scheme is subject to the SEHK granting the listing of and

permission to deal in the new shares to be issued pursuant thereto.

A circular giving full details of the Scrip Dividend Scheme together with the
relevant form of election will be sent to the eligible Shareholders on or around
Thursday, March 6, 2025. It is expected that the interim dividend warrants
and certificates for the new shares (in case the eligible Shareholders have elected
to receive part or all their interim dividend in the form of new shares) will be
dispatched to the eligible Shareholders on Tuesday, April 8, 2025.

CLOSURE OF THE REGISTER OF MEMBERS

The register of members of the Company will be closed from Wednesday,
February 26, 2025 to Thursday, February 27, 2025, both days inclusive, during
which period no transfer of shares of the Company will be effected. In order to
qualify for the interim dividend, all share transfer documents accompanied by
the relevant share certificates must be lodged for registration with the Company’s
branch share registrar in Hong Kong, Tricor Investor Services Limited at 17/F,
Far East Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m.
on Tuesday, February 25, 2025.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

During the six months ended June 30, 2024, the trustee of the Restricted Share
Award Scheme purchased on the SEHK a total of 20,283,039 shares at a total
consideration of approximately HKD207,495,045 pursuant to the terms of the
trust deed under the Restricted Share Award Scheme; in addition, the Company
and its subsidiaries purchased senior notes issued by the Company in an aggregate

principal amount of USD274,500,000 on the open market.

Other than the aforesaid, neither the Company, nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed securities during the six
months ended June 30, 2024.

As at June 30, 2024, the Company did not have any treasury shares (as defined
under the Listing Rules).

RELATED PARTY TRANSACTIONS

De minimis Connected Transactions

During the period ended June 30, 2024, certain directors and their close family
members, and companies controlled by certain directors and/or their close family
members entered into transactions with the Group which are disclosed in note 26
(c) and (d) “Related party transactions/balances” to the condensed consolidated
financial statements of the Group. Such transactions constituted de minimis
connected transactions of the Company which were exempt from the reporting,
announcement and independent shareholders’ approval requirements under the
Chapter 14A of the Listing Rules.

Save as above, the other related party transactions which were carried out by the
Group during the period ended June 30, 2024, did not fall under the definition
of “connected transaction” or “continuing connected transaction” (as the case may
be) in Chapter 14A of the Listing Rules.
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TO THE BOARD OF DIRECTORS OF
LONGFOR GROUP HOLDINGS LIMITED

(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of Longfor
Group Holdings Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 55 to 124, which comprise the
condensed consolidated statement of financial position as of June 30, 2024
and the related condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity
and condensed consolidated statement of cash flows for the six-month period
then ended, and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim Financial
Reporting” (“IAS 34”) issued by the International Accounting Standards Board.
The directors of the Company are responsible for the preparation and presentation
of these condensed consolidated financial statements in accordance with IAS 34.
Our responsibility is to express a conclusion on these condensed consolidated
financial statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to any

other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe
that the condensed consolidated financial statements are not prepared, in all

material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

23 August 2024
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
S = A
For the six months ended June 30, 2024

BEAA=ZTHIEAEA

Six months ended June 30,

Wk ZFOpmE ZF0=
NOTES 2024 2023

AEBTL  ARKTL
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

A Revenue 3 46,855,050 62,044,415
B8 LA Cost of sales (37,214,687)  (48,144,545)
Eevil Gross profit 9,640,363 13,899,870
HAbA Other income 4 684,070 806,423
HAtble 7 S s 18 Other gains and losses 5 834,589 86,701
HEAEEN Lease liability charges (381,634) (402,216)
O Ry BN AT R Fair value gains upon transfer to investment
properties - 21,613
Ve~ C/EUNSEIEL 11| Change in fair value of investment properties 1,499,648 1,844,814
AT A 4 T A -TE 58 ) Change in fair value of other derivative financial
instruments 368,916 96,828

BB B T A B S Selling and marketing expenses (1,913,687)  (2,413,109)
il 53 Administrative expenses (2,281,433) (2,875,819)
TG AR Finance costs 6 (77,179) (77,046)
JEAG 5 T 24 Share of results of associates 412,943 269,730
MG A8 24 Share of results of joint ventures 343,946 1,116,887
I o i s ) Profit before taxation 9,130,542 12,374,676
PSR B 3 Income tax expense 7 (2,155,553)  (3,079,274)
1 1385 Profit for the period 8 6,974,989 9,295,402
PLF RELG A | Profit attributable to:

LN/NEIE XN Owners of the Company 5,865,716 8,057,952

FerEbIfE i Non-controlling interests 1,109,273 1,237,450

6,974,989 9,295,402
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
DA S A
For the six months ended June 30, 2024

BEAHA=THIEAMEA
Six months ended June 30,

Wi C®omE oFos
NOTES 2024 2023

AR#TFE  ARETT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

Fottr 2 Tl as (BASZ) - Other comprehensive income (expense):
A ER T ERGEEA Item that will not be reclassified to
profit or loss:
FEAPE R A A 2T AR (% Fair value gains on investments in equity

ANAERE AR AL 2T ) instruments at fair value through other
A THBCE 2 AP comprehensive income (“FVTOCI”) 40,458 262,852
HAZ Ml Re B 248 4 Items that may be reclassified subsequently to
ZIHH - profit or loss:
S THE A TR AR Net fair value gains on hedging instruments 682,601 1,403,543
EHEEEZNE TR Loss on hedging instruments reclassified to
AR profit or loss (807,397)  (1,389,693)
(124,796) 13,850
Foft 21T (BH 32 i as A AR Total other comprehensive (expense) income (84,338) 276,702
307 P 2 TR W ik AR Total comprehensive income for the period 6,890,651 9,572,104
DATR A 4 1T i 5 A - Total comprehensive income attributable to:
E/NCIE DN Owners of the Company 5,781,378 8,334,654
FrEbIE S Non-controlling interests 1,109,273 1,237,450
6,890,651 9,572,104
SR IUNGY: Earnings per share, in RMB cents
HoAR Basic 10 89.9 131.6
#h Diluted 10 89.7 130.8
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Condensed Consolidated Statement of Financial Position
WA =1
At June 30, 2024

REFTUE ROF =
ARA=+tH +ZA=+—H
At At
i June 30, December 31,
NOTES 2024 2023
ANRWFTFIT ARBTIT
RMB’000 RMB’000
(RAEHH) (REHH)
(unaudited) (audited)
B EE NON-CURRENT ASSETS
RS -L//E S Investment properties 11 204,324,684 199,751,631
ERN N Property, plant and equipment 12 2,376,065 2,200,305
i FIRE G Right-of-use assets 641,267 579,569
[k Goodwill 3,834,757 3,834,757
G = Intangible assets 1,906,827 2,009,314
RN R RE RS Interests in associates 14,940,905 15,399,336
N aE AR Interests in joint ventures 16,434,642 16,052,277
He N TR A AL 2 0 4s Equity instruments designated at
e dE TH FVTOCI 6,245,786 6,639,807
fiEamT A Derivative financial instruments 18 601,984 358,577
TEIEFI TR Deferred taxation assets 11,603,406 11,389,985
262,910,323 258,215,558
B A CURRENT ASSETS
E At Inventories of properties 13 251,747,817 254,779,161
HAtb 17 5 Other inventories 41,247 61,519
AR RN Deposits paid for acquisition of properties held
B4 for development 4,765,667 4,488,522
JRE M R B LA PSR Accounts and other receivables, deposits and
54 A HOR prepayments 14 29,936,938 28,645,379
B HA Contract cost 1,837,485 1,680,381
WEW##%' T i 3 Amounts due from non-controlling interests 61,481,850 61,589,422
JREMACHBH 5 W] R Amounts due from associates 4,365,783 4,215,911
JEW &7 A 2 E Amounts due from joint ventures 12,247,714 13,166,780
Tﬂﬁ{[ﬁ]mlﬁ Taxation recoverable 14,624,496 13,039,789
AN FEFIAES ([ FE  Financial assets at fair value through profit or loss
FF AR ) 2 S RE E (“FVTPL") - 2,000
it 4mT A Derivative financial instruments 18 295,138 99,723
CARAMERAT AR Pledged bank deposits 1,146,326 1,198,327
SRATHE R M 4 Bank balances and cash 48,915,855 59,224,403
431,406,316 442,191,317
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Condensed Consolidated Statement of Financial Position

BREFZNERSA=ZTH
At June 30, 2024

REZZ A

RoFo=

Z S
AA=+H +ZA=+—H
At At
B June 30, December 31,
NOTES 2024 2023
ARBFE — ARHTE
RMB’000 RMB’000
(RAHFH) (REHH)
(unaudited) (audited)
HE AR CURRENT LIABILITIES
B Ao ML A R A°F 30 A Accounts and other payables and
L EGHE accrued charges 15 62,069,523 67,598,945
BHIAE Contract liabilities 109,210,791 102,785,977
JREAST FE 2 T M £ U Amounts due to non-controlling interests 21,085,822 23,403,687
JEAH T 5 ) 3JE Amounts due to associates 8,288,444 9,173,004
JEAHA 28 A 2 30A Amounts due to joint ventures 7,320,862 7,692,958
TEATRIIR Taxation payable 23,683,544 27,539,502
WATEFAREZ &M AR Financial liabilities at FVTPL 21,444 50,705
HE R ——FREM Lease liabilities — due within one year 1,534,563 1,666,987
AT B HAfE 3 — —4EAFH Bank and other borrowings — due within one year 16 29,405,244 26,840,905
e TR Derivative financial instruments 18 = 8,990
HihfirE s/ TA Other derivative financial instrument 16 193,090 227,767
262,813,327 266,989,427
LB NET CURRENT ASSETS 168,592,989 175,201,890
A Wl B A £ TOTAL ASSETS LESS CURRENT LIABILITTES 431,503,312 433,417,448
A R fH s CAPITAL AND RESERVES
i &N Share capital 19 590,425 574,477
(G2 Reserves 156,955,857 151,392,232
AN A N RIS RE SR Equity attributable to owners of the Company 157,546,282 151,966,709
FEHEIE R Non-controlling interests 84,635,685 84,491,558
i £ A0 TOTAL EQUITY 242,181,967 236,458,267
FERE AR NON-CURRENT LIABILITIES
JREAT IR A A Deferred consideration payable 15 1,268 1,268
A FERF AR 2 &M A E  Financial liabilities ac FVTPL 52,985 56,983
HEARK TR Lease liabilities — due after one year 12,577,272 13,165,227
SRAT R HABME B ——4E4F| W] Bank and other borrowings — due after one year 16 148,572,769 154,501,113
B EgE — — R B Senior notes — due after one year 17 9,442,485 11,303,543
fiEem TR Derivative financial instruments 18 140,487 375,278
HbfrE s/ TH Other derivative financial instruments 16 155,485 513,557
TEAERLTE B Deferred taxation liabilities 18,378,594 17,042,212
189,321,345 196,959,181
431,503,312 433,417,448
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For the six months ended June 30, 2024
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Condensed Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Cash Flows

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

BEAA=ZTHIEAEA

Six months ended June 30,

TECE T =
2024 2023
ANRWFLT AR¥TT
RMB’000 RMB’000
(REEHEH) (KAEEHER)
(unaudited)  (unaudited)
KEEE) OPERATING ACTIVITIES
o A i 3 Profit before taxation 9,130,542 12,374,676
UL % Adjustments for:

A& A Finance costs 77,179 77,046

& A EEH Lease liability charges 381,634 402,216

W2k~ WA MG E Depreciation of property, plant and equipment 97,644 111,538

T BOE SR AP IR Fair value gains upon transfer to investment properties - (21,613)

PG N THEH) Change in fair value of investment properties (1,499,648)  (1,844,814)

HAbATAE 4 T A PEES Change in fair value of other derivative

financial instruments (368,916) (96,828)

e . s 18 15 4 Net exchange loss 15,909 27,538

il e 5 51 S AR R (M i g Gain on repurchase of senior notes and bonds (854,587) (268,483)

FIEMA Interest income (338,358) (472,609)

DA A7y B B 0 £5F s B < Share-based payments expenses 280,941 390,510

bR A SRR Share of results of associates (412,943) (269,730)

A B Share of results of joint ventures (343,946)  (1,116,887)

HibFRIEA Other adjusting items 194,683 445,547
BEGSEE RS SR Operating cash flows before movements in working capital 6,360,134 9,738,107
HAbfF &R D Decrease in other inventories 20,272 39,304
V¥R Decrease in inventories of properties 6,464,375 9,448,500
ARG Increase in contract cost (857,098) (435,507)
LR AR R Y Increase in deposits paid for acquisition of properties

EH 41 m held for development (277,145) (380,069)
JRE AL R 2 o At RE A I Increase in accounts and other receivables, deposits and

54 R TR A SR prepayments (1,178,285)  (4,781,256)
JAE Ao HRGTE J% JFC Al B Ao P I Decrease in accounts and other payables,

M2 D and accrued charges (5,098,515)  (25,780,360)
BRI EERm Increase in contract liabilities 6,942,650 32,604,126
EEANB4E Cash generated from operations 12,376,388 20,452,845
A A R LA ([ ) The People’s Republic of China (The “PRC”)

BB income tax paid (6,276,051)  (7,493,506)
B G ) AR B A NET CASH FROM OPERATING ACTIVITIES 6,100,337 12,959,339
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Condensed Consolidated Statement of Cash Flows

BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

BEANH=+HIEAMA

Six months ended June 30,

Bt CROUE —F =
NOTES 2024 2023

AR#ETFE ARKTT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

F GG H) INVESTING ACTIVITIES
Era=C/ESu | Additions to investment properties (3,369,665)  (1,952,419)
{5 A RE S 1 Additions to right-of-use assets (79,035) (1,239)
AR AR A R Settlement of consideration payable for

WSC B A B 2 S R o I acquisition of assets and liabilities through

BERES 2 8 acquisition of subsidiaries in prior year = (132,682)
AEEER A DR REAT U Settlement of consideration payable for business

combination (173,289) (7,814)

NAEAENRE Investments in joint ventures (208,710) (6,138)
RBE A TG Investments in associates - (400)
SNy =/ailii]ii sy Dividend received from associates - 61,100
G hEZKE Dividend received from joint ventures 6,000 727,872
B E SR A FAEFTA Proceeds from disposal of equity instruments

Hofth 2= i gs A 55 T ELAY designated at FVTOCI

EREEel 434,479 49,644
B AT EF AR Z Proceeds from disposal of financial assets at

SR I T O FVTPL 2,000 32,933
BE - U/NCIET /¢ Advances to associates (1,636,635) (403,592)
g AR Repayments from associates 1,524,203 1,717,397
RS =gE 2.5 Advances to joint ventures (652,666)  (1,260,149)
B EE Repayments from joint ventures 1,571,732 972,516
[i1) I P25 T HE 25 Bk Advances to non-controlling interests (8,102,745)  (9,988,656)
T FE IR 75 2 Repayments from non-controlling interests 3,720,540 10,919,150
FEACIEIRIT AR Placement of pledged bank deposits (455,597) (811,038)
PRI AR T A7 Withdrawal of pledged bank deposits 507,598 205,137
BB A T Disposal of subsidiaries 21 59,157 (428,906)
B I A A Disposal of associates 533,934 -
WA - BR Kt Purchase of property, plant and equipment (160,580) (129,136)
2R B Interest received 338,358 472,609
HAft g H 40 Other investing cash flows 12,135 33,071
BEEE) () NET CASH (USED IN) FROM INVESTING

P B T ACTIVITIES (6,128,786) 69,260
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Condensed Consolidated Statement of Cash Flows

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

BWEANH=ZTHIEAMEA

Six months ended June 30,

TECUE F =
2024 2023

ARWTT AR¥TT
RMB000  RMB000

(REFH) (KEEHEE)
(unaudited) (unaudited)

AE ) FINANCING ACTIVITIES

R Capital contribution from non-controlling shareholders 1,440,800 4,980,249
fBIRRIT R Repayment of bank loans (45,892,076) (31,204,442)
EAALR Interest paid (4,193,137)  (4,582,847)
HGERAT R A 3K New bank and other borrowings raised 57,605,380 31,454,838
EATIRE Dividend paid (631,168) (627,608)
] JE I RE RS AR Dividend paid to non-controlling interests (126,000) (102,798)
Ir) I 42 T BEE 45 0 Capital reduction to non-controlling interests - (135,000)

AT B3 30H
AR R B Tt

Proceeds from issue of shares

Payment for purchase of shares under

1,723 -

B A At 2 the share award scheme (145,476) (263,476)
W SR e Je 2 ) AR A MiE 75 Acquisition of additional interests in a subsidiary (2,667,456)  (1,846,024)
i o] & 2 Redemption of bonds (7,209,510)  (1,181,048)
EEE E R Repayment asset-backed securities (7,237,775) (12,533)
JE e 4 2 AR Advances from non-controlling interests 4,854,536 8,357,279
EERZE - Ea T Repayment to non-controlling interests (2,531,399) (17,317,066)
Tk s v BGEK Advances from associates 374,822 833,734
s\ FR K Repayment to associates (958,816)  (2,389,928)
BB FEEGK Advances from joint ventures 506,959 1,895,393
A IR Repayment to joint ventures (878,939) (457,339)
T A RN Repayment of lease liabilities (396,529) (155,280)
e E AR Lease liability charges paid (381,634) (402,216)
Ji [ o R Repurchase of senior notes (1,220,709) (673,984)
e ] {5 25 Repurchase of bond (593,695) -

TR 1S B D B TR
Bl MB e EY B
AR B BB E )

IR B BB ()

Bl BB &FEYASERMT

BATH B NI &

NET CASH USED IN FINANCING ACTIVITIES

NET DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT THE BEGINNING OF THE PERIOD

CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD

ANALYSIS OF THE BALANCES OF CASH AND

CASH EQUIVALENTS

Bank balances and cash

(10,280,099) (13,830,096

(10,308,548) (801,497)

59,224,403 72,095,409

48,915,855 71,293,912

48,915,855 71,293,912
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Notes to the Condensed Consolidated Financial Statements

BREZZZNEASAZTHIEAHEA
For the six months ended June 30, 2024
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BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard 34 (“IAS 34”) Interim
Financial Reporting issued by the International Accounting Standards
Board as well as with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost basis except for certain properties and financial
instruments, which are measured at revalued amounts or fair values, as

appropriate.

Other than additional accounting policies resulting from application of
amendments to International Financial Reporting Standards (“IFRSs”), the
accounting policies and methods of computation used in the condensed
consolidated financial statements for the six months ended June 30,
2024 are the same as those presented in the Group’s annual consolidated

financial statements for the year ended December 31, 2023.

Application of amendments to IFRSs

In the current interim period, the Group has applied the following
new and amendments to IFRSs issued by the International Accounting
Standards Board, for the first time, which are mandatorily effective for the
Group’s annual period beginning on January 1, 2024 for the preparation of
the Group’s condensed consolidated financial statements:

Amendments to IFRS 16 Lease Liability in a Sale and Leaseback

Amendments to IAS 1 Classification of Liabilities as Current or
Non-current

Amendments to IAS 1 Non-current Liabilities with Covenants

Amendments to IAS 7
and IFRS 7

Supplier Finance Arrangements

The application of the new and amendments to IFRSs in the current
interim period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/or on the

disclosures set out in these condensed consolidated financial statements.
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For the six months ended June 30, 2024

SEGMENT INFORMATION

The Group determines its operating segments based on internal reports
about components of the Group that are regularly reviewed by the chief
operating decision maker (‘CODM”) (i.e., the executive directors of the
Company) in order to allocate resources to the segment and to assess its

performance.

The Group is organised into business units based on their types of
activities, based on which information is prepared and reported to the
Group’s CODM for the purposes of resource allocation and assessment of
performance. The Group'’s operating segments under IFRS 8 Operating

Segments are identified as the following three main operations:

o Property development: this segment represents the development
and sales of office premises, commercial and residential properties.

The Group’s activities in this regard are carried out in the PRC.

. Investment property operation: this segment represents the lease of
investment properties, which are self-developed or under subleases
by the Group to generate rental income and to gain from the
appreciation in the properties’ values in the long term. Currently,
the Group’s investment property portfolio mainly comprises

shopping malls and rental housing and are all located in the PRC.

o Services and others: this segment mainly represents the income
generated from property management and related services, hotel
operation and others. Currently the Group’s activities in this regard

are carried out in the PRC.
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BREZZZNEASAZTHIEAHEA
For the six months ended June 30, 2024
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3.

SEGMENT INFORMATION (Continued)

(a)

Segment results

For the purposes of assessing segment performance and allocating
resources between segments, the Company’s executive directors
monitor the revenue and results attributable to each operating

segment base on the followings:

Segment assets include all tangible assets, intangible assets and
current assets directly attributable to each segment with the
exception of deposits paid for acquisition of properties held for
development, interests in associates and joint ventures, equity
instruments designated at FVTOCI, deferred taxation assets,
taxation recoverable, derivative financial instruments, financial
assets at FVTPL and other corporate assets. Other corporate assets
are not allocated to the operating segments because they are head
office assets or assets which are managed centrally by the Group.
The investment properties included in segment assets are stated at
cost when assessed by the CODM.

Segment liabilities include accounts payables and accrued
expenditure on construction, lease liabilities, contract liabilities,
deferred consideration payable and financial liabilities at FVTPL
but exclude taxation payable, deferred taxation liabilities, bank and
other borrowings, senior notes, derivative financial instruments,
other derivative financial instruments and other corporate liabilities.
Other corporate liabilities are not allocated to the operating
segment because they are head office liabilities or liabilities which

are managed on a group basis.

Revenue and expenses are allocated to the operating segments with
reference to sales generated by those segments and the expenses

incurred by those segments.
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For the six months ended June 30, 2024

3.  SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

The measure used for reporting segment profit is adjusted earnings
before interest, other income, other gains and losses, taxes,
depreciation and amortisation, share of results of associates and
joint ventures, change in fair value of investment properties and
upon transfer to investment properties, change in fair value of
other derivative financial instruments and finance costs (“Adjusted
Earnings”), where “interest” includes investment income and
“depreciation” includes impairment losses on non-current assets.
To arrive at Adjusted Earnings, the segment earnings are further
adjusted for items not specifically attributed to individual
segments, such as directors” and auditor’s remuneration and other

head office or corporate administration costs.

For the measurement of segment assets and results, property, plant
and equipment and certain right-of-use assets are allocated to
segments while their corresponding depreciation and amortisation

are not allocated to segments.

In addition to receiving segment information concerning segment
profit, management is provided with segment information
concerning revenue (including inter-segment sales). Inter-segment
sales are priced with reference to prices charged to external parties

for similar service.
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For the six months ended June 30, 2024

3. YR ) 3. SEGMENT INFORMATION (Continued)
@) ERESE ) (@) Segment results (Continued)
7 BRI A SE 18 488 43 TR R SR Information regarding the Group’s operating segments is set out
e below.

REZZUENH=1HIEANEA (REBEZ)
Six months ended June 30, 2024 (unaudited)

R8s S5 e
RS R HAls EEig
Investment
Property property Services
development operation  and others Total

ARETFLE AREFLT ARWTLT ARETIL

RMB’000 RMB’000 RMB’000 RMB’000
(BifE1) (PiE2) (PiE3)
(Note 1) (Note 2) (Note 3)

VIS Z-9RN I UN Revenue from external
customers 33,757,912 6,607,753 6,489,385 46,855,050
B A Inter-segment revenue = = 2,625,753 2,625,753
AR A Segment revenue 33,757,912 6,607,753 9,115,138 49,480,803
Vatidiemll Segment profit
(KRR B (Adjusted Earnings) 538,250 3,991,581 2,815,211 7,345,042
BE-Z=FANH =1 HIEAMEA CREER)
Six months ended June 30, 2023 (unaudited)
IRHs 2675 I
b 8% SE B RS HoAt Agt
Investment
Property property Services
development operation and others Total
ARETT  AREFT ARWFLT ARWTT
RMB’000 RMB’000 RMB’000 RMB’000
(Fat1) (Fak2) (FE3)
(Note 1) (Note 2) (Note 3)
IR EF A Revenue from external
customers 49,869,388 6,332,308 5,842,719 62,044,415
B A Inter-segment revenue - - 2,622,183 2,622,183
v TTON Segment revenue 49,869,388 6,332,308 8,464,902 64,666,598
Viidiogdl Segment profit
(REFBEA) (Adjusted Earnings) 4,659,914 3,860,244 2,564,387 11,084,545
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BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

3.  SEGMENT INFORMATION (Continued)

(a)

Segment results (Continued)

Notes:

1. Substantially all of the Group’s revenue from property development is

recognised at a point in time.

2. All of the revenue from investment property operation is recognised over
time.
3. During the period ended June 30, 2024, the amount of revenue from

services and others recognised at a point in time and recognised over
time are RMB1,208,094,000 (June 30, 2023: RMB1,021,429,000) and
RMBS,281,291,000 (June 30, 2023: RMB4,821,290,000) respectively.

In addition to receiving segment information concerning segment
profit, the CODM is provided with information concerning the
Group’s consolidated amount of interests in associates and related
share of results, interests in joint ventures and related share of
results, changes in fair value of investment properties and upon
transfer to investment properties, change in fair value of other
derivative financial instruments, other income, other gains and
losses, finance costs from borrowings, depreciation and amortisation
and impairment losses (if any) which are not allocated to operating

segments.
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For the six months ended June 30, 2024

3. SEGMENT INFORMATION (Continued)

43 RO B 3 £ 1 S (b) Reconciliations of segment revenue and profit or loss
BREAH=1HILAMEHA
Six months ended June 30,
TR TJULE —E-=
2024 2023
ARWEFE  ARBTFIT
RMB’000 RMB’000
(REFE) (RAEF)
(unaudited)  (unaudited)
A Revenue
IIEBUCA Segment revenue 49,480,803 64,666,598
3B IS 3 8 Elimination of inter-segment revenue (2,625,753)  (2,622,183)
EAUA Consolidated revenue 46,855,050 62,044,415
Tt Al Profit
PagtiSiowil Segment profit 7,345,042 11,084,545
At A Other income 684,070 806,423
HoMbfs 5 M 1R Other gains and losses 834,589 86,701
A UEY 2N A F(E s Fair value gains upon transfer to investment
properties - 21,613
BEW N TEEE) Change in fair value of investment properties 1,499,648 1,844,814
HA AT SR T B THEE) Change in fair value of other derivative financial
instruments 368,916 96,828
& A Finance costs (77,179) (77,046)
/N E S Share of results of associates 412,943 269,730
NG A 24 Share of results of joint ventures 343,946 1,116,887
e R Depreciation and amortisation (217,468) (249,565)
KA BEB 32 Unallocated expenses (2,063,965)  (2,626,254)
S5 BRI A Consolidated profit before taxation 9,130,542 12,374,676

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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3. BB 3. SEGMENT INFORMATION (Continued)
(© KA FEE KRB RN (¢) Revenue from major product and services
AEEBHLEYE - B LR The following is an analysis of the Group’s revenue from its
WA 2 W) 3 T P B AL AR S BT AR A properties sold, properties self-developed or under subleases and
AT services provided:

BEAA=ZTHIEAMA

Six months ended June 30,

EROUE E T
2024 2023

AR#ETFE ARETT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

BHBESETS 70 F Property development segment 33,757,912 49,869,388
s 2755 e oAt Services and others 6,489,385 5,842,719
EFEHRA Revenue from contract with customers 40,247,297 55,712,107
A4 Rental income 6,607,753 6,332,308
A Total revenue 46,855,050 62,044,415
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For the six months ended June 30, 2024

3. YR ) 3. SEGMENT INFORMATION (Continued)
d) HEER (d)  Geographical information
TR EY E - G R The following table sets out information about the Group’s revenue
2 W2 R AR RS T A I 3k T from external customers by cities in the PRC, based on the location
AR BAEERBINRF AR at which the properties are sold, properties are invested or under
R subleases and services are provided.
KA E PR

Revenue from
external customers
BREAH=THILAMEHA

Six months ended June 30,

“ERINE R
2024 2023

ABBTL  ARKTL
RMB000  RMB'000

(REFE)  (CREEE)
(unaudited) (unaudited)

R Chongqing 8,461,160 8,424,409
T Chengdu 6,675,239 5,309,116
G Hening 3,899,276 5,472,682
1 Shandong 3,854,801 7,817,010
IE % Husu 3,804,100 5,214,219
Wit Zhejiang 3,745,249 8,234,792
LS Xizheng 3,665,403 4,819,246
K Tianjing 3,479,425 1,976,814
| Beijing 2,973,900 3,928,956
Ty Shenyang 1,676,950 3,845,497
TR Guangfo 1,591,921 2,519,347
v Wuhan 927,264 3,096,876
P Al 3 T Other cities in the PRC 2,100,272 1,385,451

46,855,050 62,044,415

A4 BEL B — AL P AT A g A No revenue from transaction with a single external customer
ANEARL AR 1098 D) | o amounts to 10% or more of the Group’s revenue.
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3. ¥R @ 3. SEGMENT INFORMATION (Coninued)
(e) AriREE (e) Segment assets
7R B B 4 S8 3 S 3 O R E T The following is an analysis of the Group’s assets by operating
LU segment:

R4 R-FZ=
ARAZtH +ZA=1—H

At At
June 30, December 31,
2024 2023
ARWFIL ANRHT T
RMB’000 RMB’000
(RAEFH) (AEEHEZ)
(unaudited) (audited)
PR B Property development 270,113,732 272,006,481
BT (T Investment property operation (Note) 168,258,228 166,678,920
s 2755 e oAt Services and others 11,580,562 10,798,562
Iy A Total segment assets 449,952,522 449,483,963
BEFRE - bl SRR A ST A I A T S Note: The above amount of segment assets relating to investment property
Ly QB TR ¢SRS operation represents the cost of investment properties upon initial
B SR BB S 0 T HE R 7 recognition and the cost of right-of-use assets classified under investment
A o properties.
6 HEEAR (f)  Segment liabilities
AR T AR A TR 2y ) BLAR AT The following is an analysis of the Group’s liabilities by operating
e segment:
AR RFE =4
AH=Z+TH  +ZA=+—H
At At
June 30, December 31,
2024 2023
AR¥FIL AR BT
RMB’000 RMB’000
(R#EHH) (A8EH)
(unaudited) (audited)
BB E Property development 135,654,894 132,783,344
S Investment property operation 23,901,618 24,273,272
JRH ST K HoAth Services and others 3,622,734 3,484,337
o B AR Total segment liabilities 163,179,246 160,540,953
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RE =B A = H A
For the six months ended June 30, 2024

4. JefbBcA 4. OTHER INCOME

HREAH=1HIEAMEA
Six months ended June 30,
2024 2023
ANREFLE AREFT
RMB’000 RMB’000
(R#EHH) (RAEF)
(unaudited) (unaudited)
FLEIA Interest income 338,358 472,609
B AL (Ff Ea) Government subsidies (Note a) 60,381 68,818
BAA (FEDb) Penalty income (Note b) 77,557 46,241
FEFIOA (B RECe) Consultancy income (Note c) 157,248 187,928
MEIE A Sundry income 50,526 30,827
Total 684,070 806,423

Hiak

(a)

(b)

(0)

W% R A I e I 37 R 5y SR A R
Ml BT IR BE A TG 25 FERG A IR
TR A R I AR T AR -

36 R R AT P 65 E R M ek N ) 2
R PR AL AR i R AL ORI 4
4o

A RIR AL AR - B
B 55 =7 S A B SE B B B
A o

Longfor Group Holdings Limited &g j# &= 2 2 i% 4 R

“)

D

Notes:

(c)

The amount represents the grants received from the relevant PRC local government
to encourage the investments in specific regions. The subsidies are unconditional and

granted on a discretionary basis to the Group during the period.

It represents penalty received from property buyers who do not execute sales and
purchase agreements on property sales and from tenants who early terminated

tenancy agreements.

The amount represents the consultancy services provided to the Group’s joint
ventures, associates and independent third parties in relation to the property

development projects.
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BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

oAb etz X H 5.  OTHER GAINS AND LOSSES

BEANH=THIEARA

Six months ended June 30,

RO RS
2024 2023

AR#TFE ARETT
RMB000  RMB'000

(RAEHEE)  (RE#HFE)
(unaudited) (unaudited)

O RS2 - WS Bk Gain (loss) on disposal and written off of property,

Mk s (E518) plant and equipment 2,318 (27,719)
HEE 5 15 T 4 A R ) Net exchange losses (Note) (807,480)  (1,397,856)
TEE b e M 4 - Reclassification of fair value gains of

S T E A A hedging instruments from hedging reserve 807,397 1,389,693
B 2 m s (B518) Gain (loss) on disposal of subsidiaries 53,509 (140,410)
S ] B 2 SR I B A A Gain on repurchase of senior notes and bonds 854,587 268,483
HoAt Others (75,742) (5,490)

834,589 86,701
BifaE 4R SaRLAS T ([T ) 8ot ([ #o ) 4h Note: It represents exchange difference arising from translation of bank balances, bank
WEBE I SRATAE R ~ SRAT K R B e ik borrowings and senior notes either denominated in foreign currencies of Hong Kong
I RE T o Dollar (‘HKD") or United States Dollar (“USD”).
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BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

6. HWEHA 6. FINANCE COSTS
HREAH=1HIEAMEA
Six months ended June 30,
2024 2023
ANREFLE AREFT
RMB’000 RMB’000
(CREHEG)  (REEE)
(unaudited) (unaudited)
SRAT S Fo At AR R Interest on bank and other borrowings (3,831,201)  (4,359,974)
B SRR A R BB S Interest expense on senior notes (235,009) (276,184)

(4,066,210)  (4,636,158)

W BEAPAEYENERT Less: Amount capitalised to properties under

REYEHAN development for sales and investment
N (x| properties under development 3,989,031 4,559,112

(77,179) (77,046)

AL G B AR TR 1 AR A I — g 1
HH - REREZZNESAZSTHIEA
A $AER R4 16% (BE_F = XA
ST HIEAEA © 4.260%) M EAR{L RS
B SIAREEERERML -

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)

Borrowing costs capitalised arose on the general borrowing pool of the
Group and were calculated by applying a capitalisation rate of 4.16% (six
months ended June 30, 2023: 4.26%) per annum for the six months ended
June 30, 2024 to expenditure on the qualifying assets.
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BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

P BE Bl 5 7. INCOME TAX EXPENSE
BEANAZTHIEAMEA
Six months ended June 30,
2024 2023
AR ARETT
RMB’000 RMB’000
(R#EHEE)  (REEFR)
(unaudited) (unaudited)
IR Current tax
A FTRRL ([ 2EFTBRL ) PRC Enterprise Income Tax (“EIT”) (984,489)  (1,662,324)
FFI B Hong Kong Profits Tax (13,738) (14,076)
O IR A B0 Withholding tax on distributed earnings (85,000) -
+ b (E R Land Appreciation Tax (“LAT”) (921,174)  (1,044,617)
(2,004,401) (2,721,017)
R I ) R AR e Overprovision in prior periods
AFETAGE EIT 24,707 -
s (B (FfE) LAT (Note) 901,300 837,579
(1,078,394) (1,883,438)
EHERIIH Deferred taxation
N | Current period (1,077,159) (1,195,836)
(2,155,553) (3,079,274)
fak : A THEEEREEBEERABHE T Note: The actual appreciation amount of certain property projects had been finalised in
ERETYWEEENEEHC & the current period and the development plan for certain property projects had been
BT Horh KA ET i a4 488 {1 4 B 1 revised in which the revised estimated or final appreciation amount was different
R BT A s Al 3 (A R ] > SO B A with the appreciation amount made in prior periods, resulting in an overprovision of
HART A L b (R R AR A o LAT in respect of prior periods.
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BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

7. BB )
B R B A HE LB 2 16.59% o
B o

R B SRR ([ 33l ])
B S ARBLA TR ARG - FEmI R
I Y 2~ RT3 4 425 9% -

AN T P B AR ) T BB 2 R B A
e AR T {1 T 1 e A SE PR

8. JImERA

INCOME TAX EXPENSE (Continued)

Hong Kong Profits Tax is calculated at 16.5% of the estimated assessable
profits.

Under the Law of the PRC on EIT (the “EIT Law”) and Implementation
Regulations of the EIT Law, the tax rate of the PRC subsidiaries is 25% for
both periods.

Certain of the Company’s subsidiaries operating in the PRC are eligible for

exemption from PRC EIT for both periods.

PROFIT FOR THE PERIOD

BEAA=THIEAMA

Six months ended June 30,

TR A —E =
2024 2023

AEBTL  ARKTFL
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

AIBR A S TEA WG F] 0 Profit for the period has been arrived at after charging:

Wi ~ Bs BRI Depreciation of property, plant and equipment 97,644 111,538
G e Depreciation of right-of-use assets 17,337 35,257
TV G Amortisation of intangible assets 102,487 102,770

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

JBe 9. DIVIDENDS
BEAH=THIEAEA
Six months ended June 30,
2024 2023
AREFLT  ARWTL
RMB’000 RMB’000
(RE#EE) (REFEE)
(unaudited) (unaudited)
BN FERR IR AR, - Dividends recognised as distribution during the period:
TR SRR R B B Final dividend recognised in respect of 2023 of
A RK0.2370 (HE RMBO0.23 (six months ended June 30, 2023:
TR EAERNA=THIE Final dividend recognised in respect of 2022 of
ANMAA  ZE T AR RMBO0.80) per share
A BB A R HF0.807T) 1,559,579 5,073,364

FREE _Z =4 A =1THIEH#EmN
IS AR 631,168,00070 4 B 42 Uk
£ BRI ZZZI0E=HAHB
ANTINT5,531,541 AT AU L0y LA -

AHBZE_Z_=F+-A=+—HIL4E
FER RIS > ANRH531,797,000TCH% LA
BBIRAT » RIGRES I —F U4 A
A H AR F1114,933,082 5 UL Bk
AT o

RIEARE > ERgEREE_Z L
FERHZTHIEAMEA N FHEEAR
#51,488,848,0007C > BIEER = F “PU4EN
A= THEBTHRGEE » SRARE
02270 (WMEFZ=Z4FAA=1THIER
A - NR#2,029,345,0007C » Bl
R#0.3270) -

In respect of the interim dividend for the period ended June 30, 2023,
RMB631,168,000 has been paid in cash and the remaining portion has
been settled in form of 175,531,541 new fully paid shares of the Company
on February 8, 2024.

In respect of the final dividend for the year ended December 31, 2023,
RMB531,797,000 will be paid in cash and the remaining portion will be
settled by way of 114,933,082 new fully paid shares of the Company on
August 22, 2024.

Subsequent to the end of the reporting period, the Board declared the
payment of an interim dividend of RMB1,488,848,000, representing
RMBO0.22 per share, based on the number of shares in issue as at June 30,
2024, in respect of the six months ended June 30, 2024 (six months ended
June 30, 2023: RMB2,029,345,000, representing RMB0.32 per share).
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

10. M 10. EARNINGS PER SHARE
NGk 2PN AT % & SRRl The calculation of the basic and diluted earnings per share attributable to
FHETIRA LT S the owners of the Company is based on the following data:

BEAA=ZTHIEAMA

Six months ended June 30,
—— 0000

“ERIONE X
2024 2023

AEBTL  ARKTL
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

FRFHR G RIEA R EHE A AN Earnings atcributable to the owners of the Company

Ay A BB LR for the purposes of calculation of basic and
diluted earnings per share 5,865,716 8,057,952
EROE F =
2024 2023
T T
000 ‘000
(R#EHEE)  REFE)
(unaudited) (unaudited)
et 4 H Number of shares
PR R G AR Weighted average number of ordinary shares for
g S R34 the purpose of calculation of basic earnings per share 6,527,212 6,125,322
BLDLF & AR 2 @ AT Effect of dilutive potential ordinary shares in respect of
Wi — T ISCHE BB — Share options and share awards 14,050 35,820
ilisaaRadiie SRk L Weighted average number of ordinary shares for the
W AT purpose of calculation of diluted earnings per share 6,541,262 6,161,142
T T (R 40 T A P S A R R 2 R P R The weighted average number of ordinary shares adopted in the calculation
4Tt 408 S - 347 ) AT B T 42 ST % of basic and diluted earnings per share for both periods have been arrived
FEARYEAS S R A B =1 81 LA e X at after deducting the shares held in trust for the Company by two
RAN B A WA R - independent trustees under the share award scheme of the Company.
BEZFZUENH =T HIEME - 5T During the period ended June 30, 2024, certain share award schemes are
JBeAR S B T ) NI AR A R T 2 ) 2 not included in the calculation of diluted earnings per share.
B
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

BEME 11. INVESTMENT PROPERTIES
%R BRE
wEmE  BEnE gt

Investment

Completed properties

investment under
properties development Total
ARWTFL  ARWTT  ARKTE
RMB’000 RMB’000 RMB’000

AT B PUE—H— (R At January 1, 2024 (audited) 173,195,475 26,556,156 199,751,631
WA Additions 71,792 3,321,410 3,393,202
o Transfer 5,601,000  (5,601,000) -
TR A TR A TR Net increase in fair value recognised

Rl in profit or loss 231,481 1,268,167 1,499,648
Errais S TN Early termination of leases (162,958) - (162,958)
B 2 R (Bt ik 21) Disposal of subsidiaries (Note 21) (156,839) - (156,839)
W EUESH=1H At June 30, 2024

(KR EEEW) (unaudited) 178,779,951 25,544,733 204,324,684

BE_Z=FANA=THIEAMA - # During the six months ended June 30, 2023, there were additions to

G E B NR%3,085,105,0007C © investment properties amounting to RMB3,085,105,000.

b scfrak > =R ZPENA =1 H Included in the above, there are right-of-use assets amounting to

E‘]ﬁﬂﬁ% G B N R H13,671,332,0007C RMB13,671,332,000 (December 31, 2023: RMB14,823,669,000) as
CERCZEFHAZF—H AR at June 30, 2024. There are no additions to right-of-use assets during

14,823,669,00075 o BE _EIENAH the six months ended June 30, 2024 (six months ended June 30, 2023:

= H kA A 3 S B R E (R RMB204,983,000).

EOR=EAA=ZTHIEEATEA AR
#204,983,0007C)

BB E o R H R A F The investment properties are all situated in the PRC. The completed
BHEIMEERREYECT HALEH investment properties which are stated at fair value as at the reporting date
BEE ) 2E N B 5 = 5 A VR ) ) included properties developed by the Group and properties leased from
3 third parties for sub-lease purpose.
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Notes to the Condensed Consolidated Financial Statements

BREZZZNEASAZTHIEAHEA
For the six months ended June 30, 2024

11.

Longfor Group Holdings Limited &g #f & @ % % B R 2 &)

BHWE )

AEMEEBRROCERBLEDE &
THE R B BB s A
S0 2 (T 2 4 ol B A 4 S 4 B 2
) — ML B B AG (BRI — AT
AT (6 S SRR T AT PR A ) (5 — K
A 1) CHCJP AR B st B 0L ) 2 9 £ B
LB B S AR ) AT (E
o SRR BRSO R Y
5 W3 RS B AR 8 E Y
O FEIRFEJA S — P AE Bt il A
HEATRIAG (AR -

AL B T AL T DA R B R b B 2
R B AT EEREE2ES K
ST BARE 2 B A (B AT O 1 (B AR R A B 5
CLIETEE

TEAGRTRISER AR - H B AR & 5%
FY R R EEL A RERNE - 5T
BEWENAFHE THRE > FEFEEMN
NAFHEEHERA > DB REEE -

Al (ELBR P DA T SR X 6 BB W) 2600 A F
g :

CHEBYE — MBAHEAGHEK
AFEBAEATE
85 7% RS A B ]
REFERTTHAMOA ©

BREAYE - ERARYSSERER
8 R R S
FBRAG E > AT 5E
JRCE R IE ST
AR I B % 7 £
PR E SE U R IH
HIVER -

11.

INVESTMENT PROPERTIES (Continued)

The fair values of the Group’s self-developed completed investment
properties, certain leasehold land and investment properties under
development at the reporting date have been arrived at on the basis
of valuation carried out by Savills Valuation and Professional Services
Limited (“Savills”), a firm of independent qualified professional valuers not
connected to the Group, who have appropriate qualifications and recent
experiences in the valuation of similar properties in the relevant locations.
The fair values of properties held for sales, property, plant and equipment
and right-of-use assets transferred to investment properties during the
period have also been arrived at on the basis of valuation carried out at the

dates of transfer by Savills.

The fair value of the Group’s remaining leasehold land and investment
properties under development at the reporting date have been arrived on
the basis of valuation carried out by the directors with reference to the basis

of valuation carried out by Savills or based on recent transaction prices.

In estimating the fair value of the properties, the highest and best use of
the properties is their current use. The fair values of certain investment
properties have been adjusted to exclude prepaid or accrued operating lease

income to avoid double counting.

The fair values of the investment properties were determined by the valuers
on the following basis:
Completed properties ~ —  arrived at by capitalising the net rental
income derived from the existing tenancies
with due allowance for reversionary
potential income of the respective
properties.

Properties under — valued on the basis that they will be
development developed and completed in accordance
with the latest development proposals
and taken into account the construction
costs that will be expended to complete
the development as well as developer’s
profit margin to reflect the quality of the

completed development.
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12.
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Notes to the Condensed Consolidated Financial Statements

BHWE @)

AL BE Y EMRIRE =M TSR
B0 7 L i {107 PR P A0 S A B8 2 =
B o BRGNS AR
A AREERT AR R - MR
AEMHE R TRETHEHE - ¥R+
BB AT BB AR - 3
7S e P B R R E

ARSI TR R 4 BAE A (AR 1Y
BT AL £ ST S 2 DL AP
BAFHRAL B R ARSI E R -

Yok ~ B Bk il

WE FZ WERNA =T HIEAH
B WENWE - B A ANRE
160,580,0007C (& =&~ =4 NH =1
HiEAMA - AR¥129,136,00000) > &
FEEEERHELE  HE L R
F RHD Bk MR

11.

12.

BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

INVESTMENT PROPERTIES (Continued)

The Group’s investment properties are grouped under Level 3 fair value
hierarchy and there were no transfers into or out of Level 3 during both
periods. The fair value of completed investment properties are determined
by term yield, reversionary yield, discount rate, monthly term rental
and reversionary rental. The fair values of investment properties under
development are determined by gross development value, developer’s

profit and discount rate.

All of the Group’s property interests in leasehold land and buildings to
earn rentals or for capital appreciation purposes are measured using the fair

value model and classified and accounted for as investment properties.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended June 30, 2024, additions to property,
plant and equipment amounted to RMB160,580,000 (six months ended
June 30, 2023: RMB129,136,000), consisting of structure and leasehold
improvement, leasehold land and buildings, motor vehicles and equipment

and furniture.
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

13. MEHFK 13. INVENTORIES OF PROPERTIES

e 0000000000
R_F R-F=4F
AR=Z+HH +ZA=+—H

At At

June 30, December 31,

2024 2023

AR¥FI ARWT T

RMB’000 RMB’000

(RAHH) (#HFHR)

(unaudited) (audited)

e (R IR3/ES Properties held for development 7,532,702 8,518,159

By Properties under development for sales 188,486,042 185,912,853

PR By Properties held for sales 55,729,073 60,348,149

251,747,817 254,779,161
WG B o TE BN R B R 1A The inventories of properties were located in the PRC. Inventories of
B E A Uk B BN R properties which are expected to be recovered in more than twelve months
BEE » FHTEB A AL 2 F#aE after the end of the reporting period are classified under current assets as it

WA BT o is expected to be realised in the Group’s normal operating cycle.
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BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

14. MEWC % B Hfb MEWc 7k ~ #%  14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

& BBk AND PREPAYMENTS

B o RENGRIH T E AR AR - EE Trade receivables are mainly arisen from sales of properties, investment
B RIRS R - ARSHEYENIVER%E property operation and rendering of services. Considerations in respect
PR TEAR B B W ek A o s of sales of properties are paid by customers in accordance with the terms
Bia > ek mHFERER gt of the related sales and purchase agreements. For investment property
A A AR A e AT o RS 2E R UL operation, rental income are paid by tenants within two months from
AR B AR 5 4 e 19 R invoice date in accordance with the terms in the tenancy agreements.

Service income is received in accordance with the terms of the relevant

service agreements.

R4 R-FZ=
ARAZtH  +ZA=1—H

At At
June 30, December 31,
2024 2023
AR AR EFoc
RMB’000 RMB’000
(REHH) (AEEH)
(unaudited) (audited)
B o REMCEE (B k) Trade receivables (Note a)

- Jakcy | — Contract with customers 5,064,615 4,497,620
—H4 — Rental 76,558 98,041
5,141,173 4,595,661

A RECEIA > BOR RS Other receivables, net of allowance for
(FfF3Eb) doubtful debts (Note b) 7,097,471 6,683,449
Jia] 70, PR R Advances to contractors 3,382,438 3,086,071
T (B M H A T Prepaid value added tax and other taxes 14,303,566 14,270,154
TR B Prepayments and utilities deposits 12,290 10,044
29,936,938 28,645,379
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BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

14, HE WSk B LAl B sk B~ 4

& BB (40)
itk -
@ LT RSB P A

R B2 51 B 5 T WK I A B B>
P

14. ACCOUNTS AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS (Continued)

Notes:

(a)

The following is an aged analysis of trade receivables at the end of the reporting

period based on the dates of delivery of properties and dates of demand notes:

R ZF e
AH=TH
At

June 30,
2024

ARHTT
RMB'000

(R#EFH)
(unaudited)

60 H N
612180 H
1814365H
1524
PERLS
34

Within 60 days
61 — 180 days
181 - 365 days
1 -2 years

2 -3 years

Over 3 years

3,599,023
1,039,835
323,103
143,209
27,329
8,674

5,141,173

(b)  HARREBCGRIE T G e -
WE SRR - ER TR S - R
AR B AHE A — 47 ] AR 2 ) & T
il ErE

Longfor Group Holdings Limited &g j# &= 2 2 i% 4 R

(b)

Other receivables mainly comprise rental deposits, receivables of refund of the
deposits for land auctions, deposits for construction work, temporary payments and

miscellaneous project-related deposits paid which are refundable within one year.

I
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

WEAT MRk B HoAB MEAT »X A Bk 15. ACCOUNTS AND OTHER PAYABLES AND

LTigdi!

ACCRUED CHARGES

N uAE NZEZ=4E
~A=+H  +oHB=+—H

At At
June 30, December 31,
2024 2023
ANR¥TFT ANRHT T
RMB’000 RMB’000
(CR#EHH) (RE#HH)
(unaudited) (audited)
B 5 e 3 E e S B Trade payables and accrued expenditure on
(B i) construction (Note a) 39,589,292 42,482,145
JEAT 1 Dividend payables 1,559,579 2,109,362
ot JRE 5 TR I M2 T (D) Other payables and accrued charges (Note b) 15,357,811 15,189,228
MEAST HE (B At Value added tax payables 5,371,210 7,486,549
LA RS RE Consideration payable for business
combination 192,899 332,929
62,070,791 67,600,213
W FRB A TR AR Less: consideration payable due after one year
JEATARAE shown under non-current liabilities (1,268) (1,268)
MBI AEITR A NEHR0E Amount due within one year shown under
current liabilities 62,069,523 67,598,945
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

15, MEA Mk B U fib e A+ ok T DA e
REwH 2 ()

WL -

(a)

(b)

2 M AT O I e 4 B S L A 2
J1 B A IE B AR B B S TR A R R
AR MR T ST o AR B L M A 5
BB HLBOR - DAREGRETA RE (T SORE R R
BRFIR AT o

DI By i B A H 3 5 M 2 5010 5
PR B T

15. ACCOUNTS AND OTHER PAYABLES AND
ACCRUED CHARGES (Continued)

Notes:

(a)

Trade payables and accrued expenditure on construction comprise construction
costs and other project-related expenses which are payable based on project progress
certified by the Group. The Group has financial risk management policies in place to

ensure that all payables are settled within in the credit timeframe.

The following is an aged analysis of trade payables, based on the invoice date at the

end of the reporting period:

I

Sk Sl S St
AA=SHE  +oA=tT—A

At At

June 30, December 31,

2024 2023

ARIEFIL NE¥F T

RMB’000 RMB000

(R#HH) (AEHH)

(unaudited) (audited)

60H N Within 60 days 5,037,250 7,273,996
612180 H 61 — 180 days 4,295,838 6,428,339
1814365 H 181 — 365 days 6,262,476 5,546,300
1%24F 1 -2 years 4,751,603 4,575,440
2F 3R 2 - 3 years 878,045 1,024,799
R34 Over 3 years 527,698 539,735
21,752,910 25,388,609

oA AT OR K R BN B R EAERER
JEATBOM B EBLIE - (s TR A
Te B G A AR PRI 30~ R &
HERHE TARA ©

Longfor Group Holdings Limited &g j# &= 2 2 i% 4 R

7

n

N

al

(b)

Other payables and accrued charges comprise mainly tax received and payable to
the government on behalf of customers, receipt on behalf of certain entities from

potential investment partners, accrued salaries and accrued staff welfare.
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Notes to the Condensed Consolidated Financial Statements
B =R A= H AT
For the six months ended June 30, 2024

16. 847 BIAb RS % 16. BANK AND OTHER BORROWINGS

RoBTmE  RoFosE
AR=tE  FoASt-A

At At

June 30, December 31,

2024 2023

AR NR¥T

RMB’000 RMB’000

(RAB#HR) (HHH)

(unaudited) (audited)

TR A Bank loans, secured 92,419,045 70,289,130
SRATEEC L Bank loans, unsecured 60,683,273 70,908,273
&% > ML Bonds, unsecured 18,970,295 32,906,840
% > A Bonds, secured 5,905,400 -
BRI S Asset-backed securities - 7,237,775
177,978,013 181,342,018
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Notes to the Condensed Consolidated Financial Statements

BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

16. 847 BIAbAEX )

A R 5 S R

B ORI

16. BANK AND OTHER BORROWINGS (Continued)

The carrying amounts of the above borrowings are repayable, based on the

scheduled repayment dates set out in the loan agreements, as follows:

RZFZE MEFZ=AE

AA=Z+HH +ZA=t—H
At At
June 30, December 31,
2024 2023
ARH T ARWET T
RMB’000 RMB’000
(R#EHH) (REHFH)
(unaudited) (audited)
A = Analysed into:
SR AT Bank loans repayable:
—4E K Within one year 17,801,135 12,682,464
L S HA R Within a period of more than one year
but not exceeding two years 24,069,701 38,905,559
LNTAE s HARBRAE Within a period of more than two years
but not exceeding five years 47,956,914 49,013,512
LA Exceeding five years 63,274,568 40,595,868
153,102,318 141,197,403
B BB G R —FNEMFIH Less: Amount due within one year shown
under current liabilities (17,801,135) (12,682,464)
—AEA% B IR Amount due after one year 135,301,183 128,514,939
SR A2 Other borrowings repayable:
—4E R Within one year 11,604,109 14,158,441
LN (BB AR Within a period of more than one year
but not exceeding two years 9,115,597 16,875,803
ZHNFAE (B AR AR Within a period of more than two years
but not exceeding five years 4,155,989 9,110,371
24,875,695 40,144,615

B A EPTR A RE I EOR

—AERE R

Less: Amount due within one year shown

(11,604,109) (14,158,441)

under current liabilities

Amount due after one year 13,271,586 25,986,174
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

16. 847 R HABAL K ) 16. BANK AND OTHER BORROWINGS (Continued)
AL Y8R4T Je At A T Fi R B A et The Group’s bank and other borrowings are denominated in the following
14 : currencies set out below:

REFTAE A
AH=ZtH  +ZA=+—H

At At
June 30, December 31,
2024 2023
AR AR#TT
RMB’000 RMB’000
(RAE#EH) (HFHE)
(unaudited) (audited)
(R ON=d 5 An analysis of borrowings by currency:
— DI ANREEEHE — Denominated in RMB 156,530,603 158,606,146
— DIV TR — Denominated in HKD 21,447,410 22,735,872
177,978,013 181,342,018
A A5 B SR AT R 1 4 A I R R A The exposure and the range of effective interest rates on the Group’s bank
g borrowings are as follows:

RERZMERA=ZTH REFZ=F+"A=1+—H

At June 30, 2024 At December 31, 2023

ANBWTF | (B AR HRA%

Effective Effective

RMB000  interest rate RMB000 interest rate

ERATER Fixed rate bank loans 6,873,814 437% 6,173,030 4.45%

FEMRTER Variable rate bank loans 146,228,504 4.23% 135,024,373 439%
@ AR AL EHFN AR (a)  During the current period, the Group obtained new bank loans
57,605,380,000 G (# & — % — = amounting to RMB57,605,380,000 (six months ended June 30,
EXRAZFHIEAHE @ AR 2023: RMB31,454,838,000) and certain of which were pledged by
31,454,838,0007C) HIERAT %k » B the inventories of properties and investment properties with total
i TR AT S LR — % — U 4E carrying amounts of RMB43,276,024,000 as at June 30, 2024 (six
NA S H M T AR months ended June 30, 2023: RMB17,284,285,000) and repaid
43,276,024,000 70 (B &E & = = bank loans of RMB45,892,076,000 (six months ended June 30,

EXASTREAEA : AR 2023: RMB31,204,442,000).

17,284,285,0007C ) () ¥ 347 5 K 1%
BRI > K EE AR
45,892,076,000 7C (# £ = F = =
FERAZTHIEAMA - ARY

31,204,442,0007C ) IISRATEEX ©
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Notes to the Condensed Consolidated Financial Statements
BRI A = H AT
For the six months ended June 30, 2024

16. ST BILfbAE K 40 16. BANK AND OTHER BORROWINGS (Continued)
by  AEER -FIUEANA=THB (b)  The Group’s other borrowings comprised the followings as at June
HAbFREREUT 30, 2024
FlEAgR Ey e O
firef W RmAE REAY fRim ERAE mHEHRY iz iR AeH TRV R AP
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the o exercise of bond
Name of bonds Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
e a3 :
(Bfika) (Bfika) AEHH
June 30, December 31,
(Note a) (Note a) 204 2023
NEHFT ARKTE  ABEFE ARKTE
RMB000 RMBU00 RMBUO0O RMBU00
Saa s
Domestic Corporate Bonds
BRRBCERRARTRALTE - il ZFRE 86 60 “ECEE SR 669,900 - 667890
([ZF—REd - ) ) il 8 years +ZAZTER i il (Hztp)
RMB domestic corporate bonds of Chongging Longhu January 25, 2016 December 25, 2020 January 25, 2021 (Note b)
Development (‘(ii) form of 2016 First Tranche Bonds")
ERENLERARBSERAA 147,000 ddow ZE-RE 10 08 CETE SR It 131928 88,199
(=2 A ) B 10 yeas ZAmA B NA
RMB domestic corporate bonds of Chongging Longhu March 4, 2016 February 4, 2021 March 4, 2021
Development (‘(if) form of 2016 Second Tranche
Bonds")
B INS S AT o - 350%  ZF-RE st s ZFICR e S 100,000 - 97,979
([ZZ- stk iy s $ years ~AZtH ATt (Hkn)
RMB domestic corporate bonds of Chongging Longhu February 20, 2019 January 20,2022 February 20,2022 (Note b)
Development (‘(i) form of 2019 First Tranche Bonds”)
BREROEARARNRALARE - 470%  “E-RE 7 i ZECINE el 500,000 - 19559
([ZF- NS~ ) i 7 yars —~AZtA ZAZtA (W)
RMB domestic corporate bonds of Chongging Longhu February 20, 2019 January 20, 2024 February 20, 2024 (Note ©)
Development (‘(ii) form of 2019 First Tranche Bonds")
e INS T e 2300000 4% ZRCRE 7 in  ZECINE SRR R 2251907 1,736,086
(e s L 475 ) AR Tyaars FoATLH —fttA NiA
RMB domestic corporate bonds of Chongging Longhu January 17, 2020 December 17, 2024 January 17,2025
Development (“(ii) form of 2020 First Tranche Bonds”)
BRREROEERARRRALARE 1,000,000 i3 ZFCRE 7 (S s KR 939990 652680
(=R FEE MR EH)) MR 7 yars LALA MIER N/A
RMB domestic corporate bonds of Chongging Longhu August 7, 2020 July7,2029 August 7, 2025
Development (‘(if) form of 2020 Second Tranche
Bonds”)
BRREROEERARTRALARE - 395% SR s LI e 5 e 2,000,000 - 1900000
(M2~ ~AtH 5 years TR —fth (Hitc)
RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7,2023 January 7, 2024 (Note ¢)
Development (‘(i) form of 2021 First Tranche Bonds”)
ERENEERARBSERAA 1,000,000 LR 7 ids%  CECEF ZRORE KR 904360 593,280
(=R -5~k —ftA Tyaars ToALA ~ftA N/A
RMB domestic corporate bonds of Chongging Longhu January 7, 2021 December 7, 2029 January 7, 2026

Development (“(ii) form of 2021 First Tranche Bonds”)
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Notes to the Condensed Consolidated Financial Statements
BB A =B

For the six months ended June 30, 2024

16. ST B IR ) 16. BANK AND OTHER BORROWINGS (Continued)
(b) ALER-FIUESH=THE (b)  The Group’s other borrowings comprised the followings as at June
HAOFERETFELUT (47) 30, 2024 (Continued)
HERES REHH - (aei]
s i FEAE BGEM BRI ERAHE mAERES st ol K T HBMAFE
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the 0 exercise of bond
Name of bonds Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
“RTNE 2=k
(Hfska) (Hfska) AREFR FZAZt-R
June 30, December 31,
(Note a) (Note a) 2024 2023
NRHTE ARKTT  ARWFT  ARETT
RMBU0O RMBU0O RMBO00 RMBU0O

SRARGR )
Domestic Corporate Bonds (Coneinued)

B T INS Ao - ER /S5 s o ZRZIE L 1,500,000 - 1,395,000
(e S i -5t 1) EAt-H 5 years 1 ] BAZt-H (Wke)

RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21, 2024 May 21,2024 (Note ©)
Development (“(i) form of 2021 Second Tranche
Bonds")

BRRNOEERARRRALT R 1,500,000 395% R 7 9% CEIAR ZRORE It 130360 804495
(e S 47250 () EAZT-H Tyaars WAZ1+—H At N/A

RMB domestic corporate bonds of Chongging Longhu May 21,2021 April 21, 2026 May 21,2026
Development (“(if) form of 2021 Second Tranche
Bonds")

B e INS S AT o 2000000 3% ZRT-E s ssp ZHRCINE e S LE KR 1994000 1739980
([ZZ=-FH= iR R I ! $ years LA+-H M- N/A

RMB domestic corporate bonds of Chongging Longhu August 11, 2021 July 11, 204 August 11, 2024

Development (“(i) form of 2021 Third Tranche Bonds”)

BRREROEERARBRALARE 1,000,000 EAL— S 7 EA( SRR KR 845,190 513,000
(2R =R ) A=A 7 yaars LA+-A M- NiA
RMB domestic corporate bonds of Chongging Longhu August 11, 2021 July 11,2026 August 11, 2026

Development (‘(ii) form of 2021 Third Tranche

Bonds")
BRRERCERARRRALARE 2000000 s ZECE 6 37 R “EIE AR 1952340 1,509,020
([ZZZZFg—itERaE)) —A 1WA byears FATmA —A+mA NiA
RMB domestic corporate bonds of Chongging Longhu January 14,2022 December 14, 2024 January 14,2025

Development (‘(i) form of 2022 First Tranche Bonds”)

TR AR AT 800,000 395%  CEICE 8 e CECAR S AR 67,104 410640
(e St 47250 () —A+mA 8yaars FoATmA —A+mNA N/A
RMB domestic corporate bonds of Chongging Longhu January 14, 2022 December 14, 2026 January 14,2027

Development (“(ii) form of 2022 First Tranche Bonds”)

BRREROERARBRALARE 500,000 qog  ZF-ZE (& oo ZECRE s AR 477,500 30540
([ZZZZFF i ERR ) ATAA byaars WAAA TATLE NiA

RMB domestic corporate bonds of Chongging Longhu May 19,2022 April 19, 2025 May 19, 2025
Development (‘(i) form of 2022 Second Tranche
Bonds”)

TEEALEIRARBSNAA RS 1,700,000 A St 6 i CECEE “ETEE TR 1,663,365 LI77,760
([ZF- = k) LALRA 6 years AALA LALA NiA

RMB domestic corporate bonds of Chongging Longhu July'5,2022 June 5, 2025 July 5, 2029

Development (“(i) form of 2022 Third Tranche Bonds”)
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BEZZZNUEAA=ZHIEAMEA
For the six months ended June 30, 2024

16. ST B ICAbAE K 0

b AEERZFZNEASA=ZFHE

B 285 it A B

Notes to the Condensed Consolidated Financial Statements

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June

HAOFER AR T (47) 30, 2024 (Continued)
KL REAfE &L (e
e A FEAE BGRM SRR ERAE mAERRE st ol P ULT AP
Date of Date of Prinipal
entitlement investors amount
Term of Effective o adjust the 10 exercise of bond
Name of bonds Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
“EONE Y e 3
(Hta) (Bfika) METE AR
June 30, December 31,
(Note a) (Note a) 2024 2023
NEHFT NERTE  AREFR NEHFT
RMB00O RMBU0O RMBO00 RMB 00O
Rbfk
Green Bonds
EEENLERRARFAORE - s E-LE 7 YT S S 1440000 - 1425,600
(=t i) “AtRHE 7 yers —~AtAA AR (Rb)
RMB green bonds of Chongging Longhu Development February 16, 2017 January 16,2022 February 16, 2022 (Note b)
(i) form of 2017 First Tranche Green Bonds”)
ERREROEERARRALRE - ERT— S 7% EX I a2 SRCTE 99,610 - 986,989
[ o v - 4l | ZRRH 7 years “HARH ZARH (Hf3kp)
RMB green bonds of Chongging Longhu Development March 6, 2017 February 6, 2022 March 6, 2022 (Note b)
(2017 Second Tranche Green Bonds”)
R
Medium-term Notes
EE»@M eI ES 500,000 A0 ZRZEE st ERTHAS 1 RN TN 469,500 265,000
[ZFFEE o RIER ) tAt=H 5 yas NiA NiA A
RMB medium-term notes of Chongging Longhu July 13,2020
Development (‘(i1) form of 2020 First Medium-term
Notes”)
EEENEERRAR B IER 1,000,000 0% R 15 3% ZBZIE “RIE R 978,000 630,000
([ZEZ-F PR TZANR 15 years * AR TZARH N/A
RMB medium-term notes of Chongging Longhu December 8, 2021 SRCAE i i
Development (2021 First Medium-term Notes”) =LA TZHLE
R=RE e = 22
t=ALn ToALE
“F== SRk
T=ALn ToALH
November 9, 2024 December 9, 2024
November 9, 2027 December 9, 2027
November 9, 2030 December 9, 2030
November 9, 2033 December 9, 2033
ERENLERRARKIRR 1,500,000 EE /e St 3 331% N PRt IRt 1432500 105,620
([ZF =5 riEg i o)) JAZTER 3 years NIA NIA NA
RMB medium-term notes of Chongging Longhu August 25, 2022
Development (‘(i) form of 2023 First Medium-term
Notes)
EEENEEIRARKRE 2000000 R S 3 300% AT R RN 1910,000 1402160
([ZZ - i ) TR A 3 years NA NA NA

RMB medium-term notes of Chongging Longhu

Development (‘(i) form of 2022 Second Medium-term

Notes)

November 29, 2022

Longfor Group Holdings Limited

EHEEERERAR
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

16. ST BILfb AR 40 16. BANK AND OTHER BORROWINGS (Continued)
by AEERZEZIUESNA =T HE (b)  The Group’s other borrowings comprised the followings as at June
HAEREIELAT (4) 30, 2024 (Continued)
HiEHER REHH L (aecdi]
e A FEAE BGEM BRI ERAE mAERRE st ol Ad# RO FB AP
Date of Date of Principal
entitlement investors amount
Term of Effective  toadjust the 10 exercise of bond
Name of bonds Parvalue  Couponrate  Issue date thebond interestrate  coupon rate the option redeemed Fair Value as at
L
ZRINE
(Kita) (Hta) yiEa:|
June 30, December 31,
(Note a) (Note a) 2024 2023
NEEFE ANERTE  AREFR AEH T
RMB00O RMBU0O RMB 000 RMB00O
TR )
Medium-term Notes (Continued)
EL i e INS R R 1,100,000 ER /St 3 8% A TR TR L7413 1,100,000
(=R =R i) MZtR 3 years NiA NiA NiA
RMB medium-term notes of Chongging Longhu August 30,2023
Development (2023 Second Medium-term Notes”)
BEENLERR AR HERE 1,200,000 ST e b 3% AR A AR 1212414 L1831
([ZFZ=RE o)) ToATHA 3 years NiA NiA N/A
RMB medium-term notes of Chongqing Longhu December 15,2023
Development (2023 Second Medium-term Notes”)
[EREEFRAARR
Rental Apartments Special Bonds
BERENCERRARR ERHEALA S 10,000 % F-NE sH 059%  ZFZZE “RCTE 490,000 9954 10,042
(MEE-NEE-MEFEEERAAER) tATLE 5 years ARTLA LAtLR
RMB rental apartments special bonds of Chongging July 19,2019 June 19,2022 July 19,2022
Longhu Development (*2019 First Tranche Rental
Apartment Bonds”)
BERNEERRARR ERHEYELA R 1,500,000 6% ZF-hE 7% dng ZRCIE ~RIE TR 1434000 1,335,000
(MEZ-NEE - BEFEEREAAE) AR 7 years ARTLA LAtLR N/
RMB rental apartments special bonds of Chongging July 19,2019 June 19, 2024 July 19,204
Longhu Development (2019 Second Tranche Rental
Apartments Bonds”)
BRERCERARR ERHEY AL 3,000,000 380%  EIEE T 399 CEITE “RThE TR 2914740 2242890
(MCF-FEE-PERRERALTE) =ImA 7 years “AmA =AmA N/A
RMB rental apartments special bonds of Chongging March 4, 2020 February 4, 2025 March 4, 2025
Longhu Development (*2020 First Tranche Rental
Apartment bonds”)
BiFRE - Notes:
(a) AR AR AT RE R SR TR R 1Y (a) The Group is entitled to adjust the coupon rate on the date of entitlement
I S0 R B T A 3 5 TR to adjust the coupon rate and the investors have the option to sell back the
AR AR H 2R bonds between the date of entitlement to adjust the coupon rate and the date
FATEEEERY F R (A ] of investors to exercise the option at par or hold until maturity.
IR A 22 -
(b) AR T PR 2 0 % 2 R ) (b) The bond is matured and fully redeemed during the period.
(0) AR O B A 4 L ] 88 (@] The bond has been exercised the early redemption option by the investors

FRHE > A T R 2 RO )

and fully redeemed during the period.
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Notes to the Condensed Consolidated Financial Statements

BREZZZNEASAZTHIEAHEA
For the six months ended June 30, 2024

16. ST B ICAbAE K 0

(b) AEERZEFZIEAAZTHEB
HA M ESELLR (4)

PR BIZERSL > P R BB
BRI B S ] AR

i AEHMECTHRKEE
Ui B DA P R U
REL L SR AR R B 0 &
) T L e 0 A T 3 A 3
AR GBI B E - H
WA ERTETE

(i1) AR TESNAZTH
R AN R
348,575,0007C ( & =4 ¢
ANE741,324,00070) B

%5 A AR DL R TR
Ho A R 368,916,000 7T 1
APEE (BEZZ =4
AHZETHIEAMEA -l
N R H96,828,00070) B it
FTRTPUEASA=AH I

16. BANK AND OTHER BORROWINGS (Continued)

(b)  The Group’s other borrowings comprised the followings as at June
30, 2024 (Continued)

Except for the Medium-term Notes, all other bonds contain a

liability component and early redemption options:

(i)  Liability component represents the present value of the
contractually determined stream of future cash flows
discounted at the prevailing market interest rate at that time
applicable to instruments of comparable credit status and
providing substantially the same cash flows, on the same

terms, but without the embedded derivatives.

(i)  As at June 30, 2024, the fair value of put options
RMB348,575,000 (2023: RMB741,324,000) have been
recognised in the condensed consolidated statement
of financial position, of which, fair value gain of
RMB368,916,000 (six months ended June 30, 2023: gain of
RMB96,828,000) was recognised for the six months ended
June 30, 2024.

75E A TR o
B H 2P
Fair Value as at

TR U —E-=
A=E=1FH  FZH=E+—H
June 30, December 31,
2024 2023
AR#EF ANREFT
RMB’000 RMB’000
(RAEBFEH) (#EHH)
(unaudited) (audited)
i E A Non-current liabilities 155,485 513,557
i p=is Current liabilities 193,090 227,767
348,575 741,324

96  Longfor Group Holdings Limited #g i & [ # jg & R 2 7



TR ) 5t A 0 o MR

Notes to the Condensed Consolidated Financial Statements

16. ST BRI 0

(b)

(o)

AREBRZFEZMEAA =T HIB
HA M ESELLR (4)

BE R v i B B AL B A 7
{07 o AR (R S L 1R85 7
i

RO AR5 o S R R vh B A
RAS AR AR LT -

SRR R B ARAT R TS 2 5
it ET o BRF = il
HORIEEE R B T AR i
SBON > PR HoAb SRR
#EfR -

AR REBRERH
L HEEAT VAR B T A B
R R B AR 1 SRR %
([ ZFFAFERE RS ]) o

?4?$§Fi%*#%mUEﬁ
AN R H4,650,000,000 76 K A B
#2,650,000,000 TG 4T > % 4F | R
3.99% K A4.48% 7T o HAEZ W 7
FAbZHE > AR GF BIHEEEX
FF—¥%  WIRR B 184F o T R4E A &
Gl F53.99% K 4.48% © AR -
AL BT R A R
FIBRRE S M - F _REE
SRR R B 2 HOE 1 -

BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

16. BANK AND OTHER BORROWINGS (Continued)

(b)

(0

The Group’s other borrowings comprised the followings as at June
30, 2024 (Continued)

The Domestic Corporate Bonds and the Rental Apartments
Special Bonds are non-guaranteed and listed on the Shanghai Stock

Exchange.

The Green Bonds are non-guaranteed and listed on the China

Central Depository & Clearing Co., Ltd..

The Medium-term Notes are listed on the National Association of
Financial Market Institutional Investors. Except for the 2023 First
Medium-term Notes and 2023 Second Medium-term Notes, all

other Medium-term Notes are non-guaranteed.

In 2020, the Group issued asset-backed securities (“2020 ABS”)
under securitisation arrangements collateralised by the future
earnings relating to leasing of certain properties. The 2020 ABS
were issued with aggregate nominal value of RMB4,650,000,000
and RMB2,650,000,000, which carry interests 3.99% and
4.48% per annum respectively. Under both of the securitisation
arrangements, the principal and interests are payable semi-annually
and with maturity of 18 years. The effective interest rate is 3.99%
and 4.48% per annum respectively. During the current period, the
Group exercised the prepayment option of the 2020 ABS and the
2020 ABS was fully settled.

R ¥R &5 Interim Report 2024

97




98

T ) 5t A 0 o M

Notes to the Condensed Consolidated Financial Statements

BEZZZNUEAA=ZHIEAMEA
For the six months ended June 30, 2024

17. BEEFE 17. SENIOR NOTES
Kmife
Carrying amount as at
eee—— 000
SROME CRCEE
RRmRam LN WEH A 3IHA M GERE BEBAE O AREEH A=A
Nominal Effective June30,  December 31,
Name of senior notes Principal Issue price  Issue date Maturity date interest rate  incerest rate 2024 2023
TEL  (A2ER ANRETE  ARETT
USDU00 % of principal RMB000 RMBO00
(*A&FH) (#EH)
(unaudited) (audited)
e SYIUE: v 500,000 9793%  “F-ME “ETAF i50%  46% 3,307,901 3,076,003
SR NEETRE AN —=Jt7H
2028 USD Notes issued in 2018 January 16,2018 January 16,2028
REE-NIERTZ 850,000 W% “FJUE S 2 395% 3.99% 3,205,041 4511433
SECNEELER JUTIH AR
2029 USD Notes issued in 2019 September 9, 2019 September 16, 2029
3 v 250,000 9940% —F-FF e S 3315% 3.48% 1,609,842 1,597,621
“REEEER —fRH WAT=H
2027 USD Notes issued in 2020 January 6, 2020 April 13,2027
e e %:27 1 v 400,000 9857% —H FE CRECE 3.850% 3.950% 1,319,701 1918486
“RETHFERRR —AAH ~At+=H
2032 USD Notes issued in 2020 January 6, 2020 January 13, 2032
Eit]
Total amount 9,442,485 11,303,543
i
Analysis
e
Non-current liabilities 9,442,485 11,303,543

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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Notes to the Condensed Consolidated Financial Statements

BB )

P R SC SR R B R 5 58 ) B A BR
Al b e HARA R EEEE -

7R/ ) T BB R A TR ] 4 s 40 45 T 4
JEEHE - BERMESR LTS E - ()fF
B I 5 TEL AR S SR AR AR S B I 1009 73
o5 R ] 25 TEL OB S SR 2 L ) AR R
FERRAT LR (A4 ) Byt wi i ] 4%

FIRGE SRR P AL 10% B A4 & M
(BHE)REE1T H I ERA TR R K 2)
[ — 5847 | T HERF AT 81T H
BT ATRRSNER) TR % A
AL > A2 /0 w] AT 4R 4 ({2
AR ) B[] i A B ] g8 e S 0
T T 45 8 A B TR S SR AR AR BRI
100% 5 N E 2 (EAEHE) = A 5
BARMEFE (WA) -

[ B ] < % TR I S A T
5] B AR LA R IE H 2 A s ()b A5 TR
SRR G B B (MBS0 20 A 45t
BRI N EQHEZ LIS A
BRSO BE > HA T 4
I R o5 0 {1 5 46 A 0 4 ) B o

HHGS o PSRRI R ARG R
S [ R B AP (L AN K

i 5% A B T R S A A > AR ]
JR LABL G 45 M S5 R A A 1019 HO LA 55
IE R (EAELE) $EIE F B RERHER AT
FLB () BX R BT A R R EER
1% .

17.

BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

SENIOR NOTES (Continued)

All senior notes are listed on the Singapore Exchange Securities Trading

Limited. They are senior obligations of the Company.

At any time, the Company may at its option redeem each senior note, in
whole or in part, at a redemption price equal to the greater of (1) 100% of
the principal amount of each senior note to be redeemed plus accrued and
unpaid interest on each senior note to be redeemed, if any, to the date of
redemption and (2) the Make Whole Price.

At any time on or after the date when each senior notes of no more than
10% of the aggregate principal amount (1) originally issued on issue date
and (2) issued on issue date of any Additional Notes permitted under
“Further Issues” remain outstanding, the Company may at its option
redeem the remaining outstanding senior notes, in whole but not in part,
at a redemption price equal to 100% of the principal amount of such each
senior notes plus accrued and unpaid interest, if any, to (but not including)

the redemption date.

“Make Whole Price” means with respect to each senior notes at any
redemption date, the sum of (1) the present value of the principal amount
of such each senior notes, assuming a scheduled repayment thereof on
the maturity date, plus (2) the present value of the remaining scheduled
payments of interest to and including the maturity date, in each case
discounted to the redemption date at the Treasury Rate plus 50 basis

points.

In the opinion of the directors, the fair value of the early redemption
options is insignificant at initial recognition and the end of the reporting

period.

Upon the occurrence of a change of control triggering event, the Company
must make an offer to repurchase all outstanding senior notes at a price
in cash equal to 101% of their principal amount plus accrued and unpaid

interest, if any, to (but excluding) the repurchase date.
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BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

18. RSB

T ) 5t A 0 o M

Notes to the Condensed Consolidated Financial Statements

18. DERIVATIVE FINANCIAL INSTRUMENTS

A ZF AR RF =4
AR=Z+TH  +ZA=+—H
At At
June 30, December 31,
2024 2023
ANRHTT AR EFoc
RMB’000 RMB’000
(REFHH) (AEE)
(unaudited) (audited)
MRS a5 3 AR Derivative financial assets
SRR (under hedge accounting)
B Cash flow hedges
— 3R WA AR — Cross curtency interest rate swaps 209,345 144,838
— ] d — Interest rate swaps - 6,922
—HMNERE A A — Foreign currency forward contracts 447,956 276,250
—HHH )RR AL — Capped and floored forward contracts
([HTEHEERB A4 ]) (“CFF contracts”) 239,821 30,290
897,122 458,300
MBS G =T AR Derivative financial liabilities
A 4 B £ (under hedge accounting)
B & E Cash flow hedges
— 3L WA AR — Cross currency interest rate Swaps 140,487 318,777
— ANt & 4 — Foreign currency forward contracts = 18,248
—HTEHEEES 4 — CFF contracts - 47,243
140,487 384,268
v Analysis
B Non-current assets 601,984 358,577
) Current assets 295,138 99,723
897,122 458,300
B g Non-current liabilities 140,487 375,278
mE S Current liabilities - 8,990
140,487 384,268
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Notes to the Condensed Consolidated Financial Statements

A Am T ] )

SRR RG]~ AR
B 2 300 A0 B o TH PR I
#
AR > A5 A 165E F BRI T
FLRZ MR DUB RIS —sE
{0 2 0 e 5 AR MER 5 3
eSSV INRLES 8 (S LR
026 3 B 5 S 0 BB
B B B4 B S

AR > AR BA 8 E A A A T
RSN & 40 BB THE R R E 4
DU A A (5 3K T H DU R LBt ok
i R TO AT R S RE R

B MR R ~ R - SNEE
B BT R 6 4 B Pk A8 2 BE T
DUBL 25 R 2 38 P OH B B i
iR By S A LR R A g~ R
HMETE 5 4 e B TECET IR 0 4 40 B A 2
HWTH -

18.

BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

DERIVATIVE FINANCIAL INSTRUMENTS (Continued)

Cross currency interest rate swaps, interest rate swaps, foreign
currency forward contracts and CFF contracts

At the end of the reporting period, the Group had cross currency interest
rate swaps designated as highly effective hedging instruments in order
to minimise its exposures to foreign currency and cash flow interest
rate risk on its fixed rate USD senior notes and corresponding interest
payment by swapping a portion of those borrowings and senior notes and

corresponding interest payment from USD to RMB.

At the end of reporting period, the Group had foreign currency forward
contracts and CFF contracts designated as effective hedging instruments in
order to minimise foreign currency risk on its HKD bank borrowings by

selling RMB in exchange for HKD at the borrowings maturity dates.

The terms of the cross currency interest rate swaps, interest rate swaps,
foreign currency forward contracts and CFF contracts have been negotiated
to match the terms of the respective designated hedged items and the
directors consider that the cross currency interest rate swaps, interest rate
swaps, foreign currency forward contracts and CFF contracts are effective

hedging instruments.
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

18. A4 T ) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Concinued)

BRI B~ PR Cross currency interest rate swaps, interest rate swaps, foreign
A B % 3 6 40 M 3 TH S 2 3 A currency forward contracts and CFF contracts (Continued)

# )

JIE P36 i 3B 4 [ Y A S R L B R B The effects of applying hedge accounting on the Group’s financial position

URE and performance are as follows:
@ MAEEMTH-RXEHHRE (@)  Derivative financial instruments — Cross currency interest rate
P - swaps:

REFZNEAAZTH REFZ=F+"A=+—H

At June 30, 2024 At December 31, 2023
HESHE(TET) 1,460,000 1,600,000
Notional amount (USD’000)
A “ECEFENAT=HE ~7~t$@H+ HzE
Maturity date ZEZAFENATNE “EZNENA AR
April 13,2027 — April 13,2027 —
September 16, 2029 September 16, 2029
PATFIR K ST i) 0.1408 - 0.1596 0.1408 - 0.1596
Strike rate (RMB: USD range)
BT A (8 52 AR H ) 3.375% — 4.5% 3.375% — 4.5%

Strike rate (Fixed rate range)
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

18. RSB TH ) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
RN R E ] PR Cross currency interest rate swaps, interest rate swaps, foreign
A I % 11 5 40 % 5 T 3 4 0 currency forward contracts and CFF contracts (Continued)
214
(b)  ArA: A T H — Rl R (b)  Derivative financial instruments — Interest rate swaps

REZFZNEAA=TH RE-FZ=#+"HA=1+—H

At June 30, 2024 At December 31, 2023
HREF(THIL) I 3,600,000
Notional amount (HKD’000) Nil
FHH fe A TINE—HZH
Maturity date Nil January 2, 2024
TR 2 ([ 5 ) 2 i ) I 0.85% — 1.6%
Strike rate (Fixed rate range) Nil

A 4 TR — AR £ 40

(c)  Derivative financial instruments — Foreign currency forward

contracts:

REFZNEAA=ZTH REFZ=F+"H=1—H

At June 30, 2024 At December 31, 2023

ZHREH (T 13,927,000 15,555,200
Notional amount (HKD’000)

FIMH “ROGE-AZHE “ECNESA AR

Maturity date —2=)UELA-+HE —E-FEF AR

January 2, 2025 — June 28, 2024 -

July 25, 2028 December 19, 2025

AT OB ST A HE ) 1.1108 - 1.2018 1.0699 — 1.1628

Strike rate (RMB: HKD range)
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

18. fiEEBTH ) 18. DERIVATIVE FINANCIAL INSTRUMENTS (Continued)
RX RN R~ AR Cross currency interest rate swaps, interest rate swaps, foreign
A I % 11 5 40 T 5 T 3 ) 4 0 A currency forward contracts and CFF contracts (Continued)
#)
(d) it 4l T H — B SR (d) Derivative financial instruments — CFF contracts
“#

REFZNEAAZTH REFZ=F+"A=+—H

At June 30, 2024 At December 31, 2023
AFEH (T 9,700,000 9,700,000
Notional amount (HKD’000)
1B CERCHEA-ATHE SECHE-AHE
Maturity date —EZ-FHEFZH=H CECTAEFH A
January 2, 2025 — January 2, 2025 —
December 22, 2025 December 22, 2025
BT (80 5t A R ) 0.8515 — 0.9030 0.8515 - 0.9030
Strike rate (HKD: RMB range)
R BR (W70 5t A RSO i) 0.8000 — 0.8515 0.8000 — 0.8515
Floor rate (HKD: RMB range)
AR R Gt e i, A B ) 0.9290 — 0.9805 0.9290 — 0.9805

Cap rate (HKD: RMB range)
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Notes to the Condensed Consolidated Financial Statements
B =R A= H AT
For the six months ended June 30, 2024

19. JBA 19. SHARE CAPITAL
e
1 T {E0.10%5 TG
A B E e
Number of
ordinary shares
of par value
HK$0.10 each Nominal value
Tt
HK$’000
RE Authorised
R =F—A—HR At January 1, 2023 and June 30, 2023
TECEHENA=Z1H 10,000,000,000 1,000,000
BT AR Issued and fully paid
MoE = =E—A—H At January 1, 2023 6,281,542,032 628,154
BEATLABAC S, (BiE9) Issue of scrip dividend (Note 9) 60,162,718 6,016
W_E - =F/,H=1H At June 30, 2023 6,341,704,750 634,170
455 BB R i s Shown in the condensed consolidated
financial statements
WoE - ZFANAZ1H At June 30, 2023 RMB’000
equivalent
FHARWT T 551,773
WoE - HEF =+ —H At December 31, 2022 RMB’000
equivalent
SEHANRMET T 546,290
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19. JBeAR ) 19. SHARE CAPITAL (Continued)

———————————————————
1 THI {E0.10%5 TG
P il e Gl T {E
Number of

ordinary shares

of par value

HK$0.10 each Nominal value

T
HK$°000
e Authorised
ﬁA:£:E]$~H —H & At January 1, 2024 and June 30, 2024
TETIERH=TH 10,000,000,000 1,000,000
CEAT MBI Issued and fully paid
R EZE—H—H At January 1, 2024 6,591,755,153 659,175
AT DU B, (ko) Issue of scrip dividend (Note 9) 175,531,541 17,553
TR IR AT Oy (Bt 25) Issue of shares upon exercise of
Share options (Note 25) 202,000 20
WoE T NEANA=TH At June 30, 2024 6,767,488,694 676,748
e A AR i Shown in the condensed consolidated
financial statements
W EPUEARHA=TH At June 30, 2024 RMB’000
equivalent
AR T 590,425
WoE - =F+_"H=1+—H At December 31, 2023 RMB’000
equivalent
FEARET T 574,477
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20 Wl B S 24 v A B

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

20. ACQUISITIONS OF ADDITIONAL INTERESTS IN
SUBSIDIARIES

BEEZEASA=ZTHIEASEA - A During the six months ended June 30, 2024, the Group acquired interests

SEECHLAT R AL

in the following entities:

iR/ AEMR ASHER
% ORI TR ARE
Equity interests Equity incerests
Place of held by held by
incorporation/ the Group the Group Total
liUNGEA Name of subsidiaries establishment before acquisition after acquisition consideration
ANR# T
RMB 000
RUBRELARAR Changsha Longxin Real Estate i 70% 100% 6,440
Company Limited PRC
RUEEEEARAT Changsha Yixin Real Estate Company Limited 16 00% 100% 32,883
PRC
WA RELARAR Hubei Longhetai Real Estate Company il 40% 100% 154,000
(TLEa %) Limited (‘Hubei Longhetai”) PRC ()
(Note)
RERFIRE A RS AR Wuhan Xujingcheng Real Estate Developmene 1 51% 100% ¥
Company Limited PRC
AIEREREREARAA Hefei Longging Real Estate Development g 50% 100% 25,000
Company Limited PRC
RN RERRAA Fuzhou Shengwang Investment W 70% 100% *
Company Limited PRC
HEREAE & A R Chengdu Xuzheng Real Estate HE 70% 100% 108,000
Company Limited PRC
HARE EEARAR Chengdu Xuyu Real Estate Company Limited 1 70% 100% 30
PRC
LR EEAR A Beijing Longxiang Open Source Real Estate T 60% 100% 200
Company Limited PRC
A B E L R A Hefei Jintao Real Estate Development HE 70% 100% 15,000
Company Limited PRC
EATEMGERRARAR Wouxi Jiaxu Investment Development if 90% 100% 195,870
Company Limited PRC
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20.  VBCU BB 2 w) AR A ) 20. ACQUISITIONS OF ADDITIONAL INTERESTS IN

SUBSIDIARIES (Continued)

L/ AEMR ASHER
B2 ORISR TR ARE
Equity interests Equity incerests
Place of held by held by
incorporation/ the Group the Group Total
EAR AR Name of subsidiaries establishment before acquisition  after acquisition consideration
ANRH T
RMB000
HERRMEEEARAR Qingdao Longtai Jinyu Real Estate Company —~ 1f 25% 63% 65,163
([ EHRHE]) Limited (“Qingdao Longtai Jinyu”) PRC (Jhzt)
(Note)
BT SREREEEARAR Chengdu Pidu District Shusheng Real Bstate 60% 100% 312,000
Company Limited PRC
AT ZFEEARAA Tongxiang Anyu Real Estate g 50% 100% 25,000
Company Limited PRC
T % A EEARAT Tongxiang Anhe Real Estate HE 50% 100% 25,000
Company Limited PRC
K HAEEHR AT Tianjin Xingbai Real Estate Company Limited 1} 50% 100% 420,000
PRC
HREHELERHRAA Xi'an Chenming Real Estate Development M 40% 100% g
(% R4 ) Company Limited (‘Xian Chenming’) ~ PRC (Mt
(Note)
TS EERRARAA Xi'an Longyu Real Estate Development I 51% 100% ¥
Company Limited PRC
FEENELARARD (FEEN)) Qingdao Wanhu Real Estate Company Limited 1 25% 63% 64,040
(“Qingdao Wanhu") PRC (W)
(Note)
KEEEENE R Dalian Jinwan Land Company Limited i 51% 100% 106,810
PRC
TR AR ARAT Fuzhou Yuanlan Real Estate Development if 70% 100% 16,984
Company Limited PRC
FREREEEEARAA Qingdao Longjing Runjia Real Estate il 51% 100% ¥
Company Limited PRC
EONERELARAT Wi Jiarong Real Estate Company Limited 1 60% 100% 130872
PRC

Longfor Group Holdings Limited #E 4 = B # % 5 R A &)
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SUBSIDIARIES (Continued)

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

20. ACQUISITIONS OF ADDITIONAL INTERESTS IN

iR/ ASER ALER
iRk WORAFTHERE R GTRE ARE
Equity interests Equity incerests
Place of held by held by
incorporation/ the Group the Group Total
liUNGEA Name of subsidiaries establishment before acquisition after acquisition consideration
ARH T
RMB 000
RREELERARAA Xi'an Jingteng Real Estate Development i 70% 88% 514,000
Company Limited PRC
[iE R E e YN Xi'an Zhuozhong Real Estate T 50% 90% *
Company Limited PRC
RUMEEEARAR Changsha Huyun Real Estate | 51% 100% 5310
Company Limited PRC
RUFHEEHRAH Changsha Fuyun Real Estate Company Limited 16 51% 100% 57,200
PRC
RUEEELARAE Changsha Yisheng Real Estate T 51% 100% 96,600
Company Limited PRC
BRI EREA AT Chongging Longhu Lianxin Real Estate il 60% 100% 20,000
Development Company Limited PRC
AEREERRE R Hefei Longan Real Estate Development el 73% 100% 202,500
Company Limited PRC
HAEREEARAA Nanjing Jiaxiu Real Bstate Company Limied 1 70% 100% 176,555
PRC
EHANEERRAT Yunnan Yiyue Real Estate Company Limited 1 80% 100% 46,000
PRC
2821457

* SED I NRH1,0007C ©

WAL - ARARECE ek o ARSI A TR
it U2 T A A B ) o TR AR
WAL A E - FEERME - LR

T & Wanhufi #E il

A BUBREE AR S5 ARR - TE A
AP 5L A B e 42 MO i 1 e
{E2 R0 4826 B L AL G i e -

* Amount less than RMB1,000.

Note:

Qingdao Wanhu.

According to the investment agreements, the Group has sufficiently dominant
voting interest to direct the relevant activities of this entity and therefore the Group

had control over Hubei Longhetai, Qingdao Longtai Jinyu, Xi’an Chenming and

The acquisition has been accounted for as equity transactions and the total difference
between the consideration paid and the carrying amounts of the attributable reserves

and non-controlling interest acquired had been recognised directly in other reserve.
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BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

21. BB A Y
WA > A )45 = B 2 [H M E

21. DISPOSAL OF SUBSIDIARIES

During the period, the Group disposed of interests in a number of

ATFIHES subsidiaries to certain third parties.
HERFWT Details of the disposal are as follows:
e —
atAL/ WERAER  HERAEE
L% Bt Bt ARE
Equity interest ~ Equity interest
Place of held by held by
incorporation/ the Group the Group Total
(f7NGE Name of subsidiaries establishment before disposal after disposal consideration
ARFT T
RMB000
M KB T EEMARAR  Xi'an Wentian Technology Industry el 60% 0% 158,052
Group Company Limited PRC
REESENEREARAT Changchun Hengming Real Estate Ll 40% 0% 20,000
((RAEHES) Development Company Limited PRC (Ffrzx)
(“Changchun Hengming”) (Note)
TS EEEEMARAR  Zhongshan Crown Residence i 100% 0% 1,550
Commercial Operation Management ~ PRC
Company Limited
BEREMEEERKEARAR  Chongging Longhu Zilan Property il 51% 0% 1,541
Service Company Limited PRC
eIl EE g EE A RAR Foshan Crown Residence Commercial i 100% 0% 1,250
Operation Management PRC
Company Limited
MM IR A R Hangzhou Lanbao Environmental i 100% 0% 114,515
Industry Company Limited PRC
FtGE : ARTRIRE Wk > AEEA LW L ER TR Note:  According to the investment agreements, the Group has sufficiently dominant voting

it AR 2 EE RS O A BV ) o (RO
BB Henming HHEHIRE o

control over Changchun Hengming.
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21. WERE A () 21. DISPOSAL OF SUBSIDIARIES (Continued)
AL EW K E N B ARSI The aggregate amounts of assets and liabilities in respect of the disposal are

set out below:

ZER T
2024
AR
RMB’000
Jir i R Net assets disposed of:
BEYZE (k) Investment properties (Note 11) 156,839
W ~ R Bkt Property, plant and equipment 8,241
PEACBITE G Deferred taxation assets 55,656
M¥EGE Inventories of properties 420,483
JRE AL R 3 o A RE A I Accounts and other receivables, deposits and prepayment
154 MR HOR 59,267
JRE e A 5 [ 0E Amounts due from the Group 711,744
TS IR e R 25 2 T Amounts due from non-controlling interest 120,419
N iEEReE Taxation recoverable 25,824
SRATHEE B 4 Bank balances and cash 217,751
JREAST BRI ~ oAt ASF s 0B R I 5 ¢ Accounts and other payables and accrued charges (448,380)
HHAE Contract liabilities (517,836)
JREAS) A 42 18 7 E Amounts due to the Group (145,628)
JREASS I 42 B M 45 3R Amounts due to non-controlling interest (60,000)
JE A B N B 30E Amount due to associates (566)
TR 778 {2 IR Amounts due to joint ventures (116)
JRE At I Taxation payable (255,489)
HEAE - —FNEW Lease liabilities — due within one year (2,059)
HEAE - —FE2H Lease liabilities — due after one year (28,067)
TEERL A Deferred taxation liabilities (23,197)
i B i Net assets disposed of 294,886
W RE Less: Dividend (125,865)
W RIS Less: Non-controlling interest 74,378
243,399
DA B I AS A Consideration satisfied by:
B Cash 276,908
AR Loan assignment 20,000
296,908
AT MBS AT Net cash inflow on disposal transactions:
[RAEIRS Cash received 276,908
o B EB S MBS EY AR Less: Cash and cash equivalent balances disposed (217,751)
59,157
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BREZZZNEASAZTHIEAHEA
For the six months ended June 30, 2024

22. FEEBERY

WEZZTINEANH = HIEIH > kA
T P S 01 B 2 ) 3 0 R A S e
HE28 7IE A R #53,238,076,000 T FT S ©

BEZFEANA=ZTHIRDE > JFE
T REE 2 P B B A 0 Dk Y M MR A 3 2 T
AN R 1,693,000,000 TCFTESS -

BEZFPEAAZTH LA > A%
P DA o 45 T i 5 L 6 R M O

22.

MAJOR NON-CASH TRANSACTIONS

During the period ended June 30, 2024, the Capital contribution of
subsidiaries from non-controlling shareholders was offset with the amounts

due to non-controlling interests for an amount of RMB3,238,076,000.

During the period ended June 30, 2024, the capital reduction of
subsidiaries to non-controlling interests was offset with the amounts due

from non-controlling interests for an amount of RMB1,693,000,000.

During the period ended June 30, 2024, the Group offset the amounts due

from non-controlling interests with the amounts due to non-controlling

il 45 2 - R A AR #1,342,926,000
ﬁ o

S
HBREIIR A A DL TR

23.

interests for an amount of RMB1,342,926,000.

23. COMMITMENTS

At the end of the reporting period, the Group had the following

commitments:

A ZF U R-FEZ=
AA=Z+TH  +ZA=+—H
At At
June 30, December 31,
2024 2023
AR ANREFIT
RMB’000 RMB’000
(RAEHR) (AEEHH)
(unaudited) (audited)
ORI AR SR 6 B R E Contracted but not provided for in the
[(Eif consolidated financial statements:
—HENEABERPREMER — Expenditure in respect of projects
B P BCE Y SETE H ¥ B S classified as properties under
development for sales and investment
properties under development 59,797,530 60,865,178
—HRMAS R EYE ik — Expenditure in respect of acquisition
H FRERY B 32 of properties held for development/
land use rights 4,925,858 5,012,152
64,723,388 65,877,330
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BRI

RoEZAENA=ZTH > AEEAL
[ W) 26 B 7 MR 4 ST R AR A AR
#15,855,310,0007C (A —F =4+ H
=1—H : AR¥19,092,799,00070) ]
TR o ASEEASE MY Ry 2 847 K
M ERATHR AL (R o SZ A B G 1 B &2
WSS TR ) e 6 00 S 6 T o8 1SR £ AT
R -

RATERRE » AEEMEE T
BB IR G A A PRI At HERR R I AR
R UARARFEEZ L0 E PR
BRI R B RS > JRR A E T 2
3R AR ) LU AR S il DA 2E A
TR EL S0 T 8 i A e R B > UL
BoE-NENA=ZFHE-FE =

TAZ T HIR S R E R A K E
I Bl R R A AR E K

DA 2 B 0 9 1 ok 32 5

25 ) 1 R P P R TR ) 1
- D ) e P AR ) (T At
B 1) J9 0 HIARBE S — % —H4E+ A A
HERZFZFET A = Hi@dmk
R EERAN o R0k Wt ) Y
TETA GRS S A 4 B S 2 A B AR Y
RG> SR - R B AR B B
1B B BARSEaoME R - 3 A 005 SR AR
Fldi - DEBAEEE RIS A - i
FECHE R 1 E 2 A TE IR I R AR
e BRSO o ety b 17 i A 4
& A A LIRS i — 2 B REAMEA
BEA (248 1O B B e PR R 1) 1Y
AN F A ERTEAL -

RoEZENA—+EH > AL RR
45 52 BRI 473 3k D T 3 14% 5.5,000,000 ¢
RTAEEERRER - B TEFLE
B0 1B 0 R A 7 AR DL B A
A A S S - R = F N4 A
TP A 2 A R 1 5 — I B
MA-E-HAENA ~+HH - BRHH
TN AT B N B H0489,088,6007T ©

24.

25.

BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

CONTINGENT LIABILITIES

The Group provided guarantees amounting to RMB15,855,310,000 (at
December 31, 2023: RMB19,092,799,000) as at June 30, 2024 in respect
of mortgage bank loans granted to purchasers of the Group’s properties.
Guarantees are given to banks with respect to loans procured by the
purchasers of the Group’s properties. Such guarantees will be released by
banks upon delivery of the properties to the purchasers and completion of

the relevant mortgage properties registration.

In the opinion of the directors of the Company, the fair values of these
financial guarantee contracts to the purchasers of the Group’s properties
are insignificant at initial recognition and the directors of the Company
consider that the credit risk exposure to financial guarantees provided
to customers are remote because the historical observed default ratio by
purchasers is relatively low and the facilities are secured by the properties
and the market price of the properties is higher than the guaranteed
amounts, accordingly, the expected credit loss arising from the guarantee
contracts is considered to be insignificant at the end of the reporting period
as at June 30, 2024 and December 31, 2023.

SHARE-BASED PAYMENT TRANSACTIONS

The Company’s restricted share award scheme (the “Restricted Share
Award Scheme”) and share option scheme (the “Share Option Scheme”)
were adopted pursuant to resolutions passed on October 28, 2014 and
December 23, 2009 respectively. The objective of the Restricted Share
Award Scheme is to recognise and motivate the contribution of directors
and employees of the Group, to provide incentives, to help the Group
in retaining its existing employees and recruiting additional employees
and to provide them with economic interests in attaining the long-term
business objectives of the Group. The primary purpose of Share Option
Scheme is to provide incentives to directors and eligible employees. The
share award scheme allows the Group to make bonus payments to eligible
persons by way of the Company’s shares acquired by and held through
an independent trustee until fulfillment of specified conditions before

vesting.

On April 25, 2024, the Company awarded 55,000,000 shares to the
directors and employees of the Group under the Restricted Share Award
Scheme. The share awards granted to directors and employees are to be
vested in equal entitlement during each year of the vesting period over 20
years respectively. The first vesting date of the share awards granted on
April 25, 2024 is April 25, 2025. The estimated fair value of the awards
granted is RMB489,088,600.
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25.

PAIBE Ay 2 R I Ak 38 5% (40)

TR A 7 2 v ARAT R PR D %
Bt 5 E) -

25. SHARE-BASED PAYMENT TRANSACTIONS
(Continued)

The table below discloses movements of the Company’s share awards and

share options outstanding:

R 2 P A7
TR RIPTY MR RCRE R E T
Bt 0 B i

Number of share ~ Number of share

awards under options under

Restricted Share Share Option

Award Scheme Scheme

R FE T E—H—H MR T Outstanding as at January 1, 2024 157,241,876 16,698,500
WRERE Granted during the period 55,000,000 -
MR e ATl Exercised during the period - (202,000)
BN SRS Vested during the period (24,260,432) -
HAR B R Ik Forfeiture during the period (7,053,951) -
TR TINAENH =1 B M ARITE Outstanding as at June 30, 2024 180,927,493 16,496,500

A ZFE AR A =4 H BT MR T
SR e AT AT A

HWEEWENA=ZTHIEAMEA > &
EENRITERARER T ARAEMESR K
A B 1 1B 193 500 5 I PR REE 1 B S A R i
280,941,00076 K & (2 =~ F ~ =4 A H
ZFHIEAEA - AR%390,510,000 70 K
F) o AN w I A AS LME FEREA 1
B o Rk > ARESEUEAR
BB 7 R IR RE ) B S AR Ay
JRCHERE A

All outstanding share options as at June 30, 2024 are exercisable.

The Group recognised expenses of RMB280,941,000 and nil for the
six months ended June 30, 2024 (six months ended June 30, 2023:
RMB390,510,000 and nil) respectively in relation to share awards and
share options granted to the directors and employees of the Group. The
shares awarded by the Company will be settled with the existing shares
held by the trust. Accordingly, the respective amounts were credited to
share award reserve. The expenses in relation to share options were credited

to share option reserve.
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26. RELATED PARTY TRANSACTIONS/BALANCES

Related Party Transactions

During the period, the Group entered into the following significant

transactions with its related parties:

(a) Joint ventures

BEANH=THIEARA

Six months ended June 30,

2024 2023

ARWEFE  ARBTFIT

RMB’000 RMB’000

(REFE) (KEEHR)

(unaudited) (unaudited)

A Consultancy income 84,827 121,415
HEA Interest income 54,730 169,284

b BEAFE

(b)  Associates

BEAA=ZTHIEAMA

Six months ended June 30,

I

CRIOJUE S —FT=
2024 2023
AREFTE ARETFIT
RMB’000 RMB’000
(REFEK)  (REEE)
(unaudited) (unaudited)
EiillON Consultancy income 32,319 46,142
FLEA Interest income 113,801 14,276
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26. WEETTRG) Btk ) 26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)
B AL 5y (45 Related Party Transactions (Continued)
© FEEHERES (¢) Key management and directors

BEAA=ZTHIEAMA

Six months ended June 30,
e 0000

TERINE CEF T EF
2024 2023

ARWTFE  ARWTT
RMB000  RMB'000

(REFEK)  (CREEE)
(unaudited) (unaudited)

B Sales of properties 4,344 30,411
A Rental income 34 62
d) BAHEAF (d) Related companies

BEAA=ZTHIEAMA

Six months ended June 30,

TR TERTEUE
2024 2023

AR#TFE  ARETT
RMB000  RMB'000

(REFE)  (REEE)
(unaudited) (unaudited)

B (B EE) Donation expenses (Note) 8,000 20,000
fak © ZEEc o BEEM A EEE A Note: The transactions are relating to Longfor Foundation, which is governed by
MEEIA LS e & h AN R FEE the key management of the Company.

HRREATHL o
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26. BT RY Gk )

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

26. RELATED PARTY TRANSACTIONS/BALANCES

(Continued)
BT A2 5 (49) Related Party Transactions (Continued)
© MWEFRIMbTEEHERA (e) The remuneration of directors and other members of key
FOEATL T management during the period was as follows:
BEAA=ZTHIEAWA
Six months ended June 30,
SERONE S
2024 2023
AREFLT ARWTL
RMB’000 RMB’000
CREHEH)  (REHFR)
(unaudited) (unaudited)
S AR A Short-term benefits 33,750 53,016
BT AR AR A Post-employment benefits 268 254
34,018 53,270

B bahgsh > #E ZF IHEANA
o = B (DN RS ey
N EHE3,646,0000C (B E —F =
FEARAZTHIEAMA - AR
18,484,0007C)

Br L AR 44k - DR A E
TPy 1 FERE A 5 S B S B A
[ ¥ 35,421,000 0 (2 % ==
EANAZFHIEAMA - AR
42,437,0007C)

Apart from the above, the amount of long-term incentive bonus for
the six months ended June 30, 2024 is RMB3,646,000 (six months
ended June 30, 2023: RMB18,484,000).

Other than the emolument shown above, the amount of equity
settled share-based payment expense is RMB35,421,000 (six
months ended June 30, 2023: RMB42,437,000).
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26. BAIIZY,Hilk )

B R

(a)

(b)

JE i JF o o RE g WS A
"/ BESESE
WZEZNAESA =S ESE
ZEEYZA= 8 BkmE
FIZ TR & T RIES » Z% K
TEDAN RBEHE » B5 R R
B o JTA KA & R H R R E
i o MENCIEHE I RE £ O AR A
REBFRFFERRPHEYEL
ASF B~ BSEAR 1) FF e SRR R
FEMSC I 5/ 7l Jo A A 26 50H o

ALMERR L > BTN
AR AR R 1210 A 8 > Bt
IR RBEE -

TEAS R RIS s AR

AR

ZAEFEUANRKGHE > AXBHHE
WA ~ S8 HAAMZOKR IR
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26. RELATED PARTY TRANSACTIONS/BALANCES
(Continued)

Related Party Balances

(@ Amounts due from non-controlling interests/associates/joint

ventures

At June 30, 2024 and December 31, 2023, the amounts are
denominated in RMB which are unsecured, interest-free, except for
certain amounts which bear interest at commercial rates. All of the
outstanding balances are repayable on demand. The amounts due
from non-controlling interests mainly represented the advances to
non-controlling shareholders and the amounts due from associates
and joint ventures result from the land costs paid on their behalf for

properties held under development for sales.

In the opinion of the directors of the Group, the amounts are
expected to be repaid within 12 months after the end of the

reporting period and therefore classified as current assets.

(b) Amounts due to non-controlling interests/associates/joint

ventures

The amounts are denominated in RMB which are non-trade in nature,

unsecured, interest-free and repayable on demand.
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BEZZRTEAAZTHIEAEA
For the six months ended June 30, 2024

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that are
measured at fair value on a recurring basis

Some of the Group’s financial assets and liabilities are measured at fair
value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on the degree

to which the inputs to the fair value measurements is observable.

o Level 1 fair value measurements are those derived from quoted

prices (unadjusted) in active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from inputs other
than quoted prices included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e.

derived from prices); and
o Level 3 fair value measurements are those derived from valuation

techniques that include inputs for the asset or liability that are not

based on observable market data (unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

27. SWTHMAPHEHR ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
P2 458 e o DL NP T 2 AR Fair value of the Group’s financial assets and liabilities that are
B 4 b B BB TE () measured at fair value on a recurring basis (Continued)
A FE
SRR/ (A1) WU B2 ATE Fair value AfHHT R 20 AR IR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

e 1] 3 —EC=E
ARAZETH +FZA=+—H
June 30,  December 31,
2024 2023

ARETFL  ARETx
RMB000 RMB000

TR BB IR E D A AT 2 B B BTEM MBBERE o RERE R R (AR
TRZASUEWR RSN IR - 5 897,122 458,300 IR B I R R AR AR R E
& 4 R TEH IR A 4 fifi: fafk: AT AR E 3 RS AR AR BL & IR
(140,487) (384,268) B MR — (R B WA S B TR
SERBRAY E A 2 RGBT () -
Cross currency interest rate swaps, interest Assets: Assets: Level 2 Discounted cash flows. Future cash flows are
rate swaps, foreign currency forward 897,122 458,300 estimated based on forward exchange rates
contracts and CFF contracts classified as Liabilities: Liabilities: and interest rates (from observable forward
derivative financial instruments in the (140,487) (384,268) exchange rates and yield curves at the end of
condensed consolidated statement of the reporting period) and contracted forward
financial position rates and interest rates, discounted at a rate

that reflects the credit risk of the Group or

the counterparties, as appropriate.

BRSBTS TR A TSR » B EORF (348,575) (T41,324) B RES SRRV RERY Y-8 R SR H
o o AR B R R A I 4R R A 2 L e R . 2 A 1
LR %o

Early redemption option derivatives in (348,575) (741,324) Level 2 The fair value of early redemption options
relation to the Domestic Corporate Bonds, are determined by assessing the difference
Green Bonds and Rental Apartments Special between the fair values of the bonds by
Bonds issued by the Group quoted price and the pure bond value.

IR E B A TR AR AL 2 m AR 20,383 26,795 SERES MRS BABERE -

s TR

Listed equity instruments designated at 20,383 26,795 Level I Quoted bid prices in an active market.
FVTOCI
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Notes to the Condensed Consolidated Financial Statements
B =R A= H AT
For the six months ended June 30, 2024

27. & THM AT ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
2 488 B o DL N SF- T B AR Fair value of the Group’s financial assets and liabilities that are
SEESEEMABEATE ) measured at fair value on a recurring basis (Continued)
AVE
SRR/ (F) ROAT B2 AFE Fair value i {EH & 3508 \ Wik
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

ZRT ZEC=E
AAETH +FZA=1—H
June 30,  December 31,
2024 2023

ARWTFL  ARET
RMB000 RMB000

IR E Bk AR AEAL 2 AR 679,892 743,208 SIS HEE SR ATE A 2 T R A T
FEritds TR BRI AT HMERAS BN EE o
Unlisted equity instruments designated at 679,892 743,208 Level 2 The fair value of equity instruments
FVTOCI designated at FVTOCI are determined
by recent transaction of the entity’s own
securities.
IR E A PR A A R T AR A 644,000 644,000 s —pmgy HRE AR TERNA M2
F LriiEd TH TRER 2% BRI AR
T RGN R A B E -
Unlisted equity instruments designated at 644,000 644,000 Level 2 The fair value of equity instruments
FVTOCI designated as at FVTOCI are determined

by referencing to average multiples of
companies’ stock in a similar industry with
similar operating characteristics.
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Notes to the Condensed Consolidated Financial Statements
RE =B A = H A
For the six months ended June 30, 2024

27. SWTHMAPHEHR ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
P2 458 e o DL NP T 2 AR Fair value of the Group’s financial assets and liabilities that are
HEE S E K EEAE ) measured at fair value on a recurring basis (Continued)
AFE
£
SRERE/(F5) ROAT B2 A FE Fair value i {E5i % 3508 A\ Bk
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

ZRT RO
AAETH +ZA=1—H
June 30,  December 31,
2024 2023

ARETFL  ARET
RMB000 RMB000

$RIE B AP ERT A A 2R AR ) 4,901,511 5,225,804 HZREA IR AIRA TR A A 2 i 1 s
s TR TR e P AR B S RS LU AT

BB RO R BOHE A 0 7 TR (B
Erivtds TRMATERERTS A
R > M bR TR AP
M ERA DB H R E - Sk
FA R R iRt > BB A
ALa Atz MR B A A B A B S

HIBR B S A 5
Unlisted equity instruments designated at 4,901,511 5,225,804 Level 3 The fair value of equity instruments
FVTOCI designated as at FVTOCI are determined

by the net asset value of the private equity
fund with underlying assets and liabilities
measured at fair value. The fair value of
listed equity instruments are determined
by quoted bid prices in an active market
while the unlisted equity instruments are
determined by recent transaction of the
entity’s own securities or calculated based
on pricing/yield of comparable companies
with an adjustment of discount for lack of
marketability of underlying investment
portfolio and adjustments of related

€xpenses.
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Notes to the Condensed Consolidated Financial Statements

BEZEZNEAA=ZTHIEAMA
For the six months ended June 30, 2024

27. SRV HWA G ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
PRI My M T D) N SF (B B AR Fair value of the Group’s financial assets and liabilities that are
HEE S E X EEAE ) measured at fair value on a recurring basis (Continued)
AP
FH
SRR/ (A1) U BB ATE Fair value fEHM 5%+ Eo AR
Financial assets/(liabilities) Fair value as at hierarchy Valuation techniques and key inputs
I

e 1] i
ARZHE +oA=t—A
June 30,  December 31,

2024 2023
ANREFE  AR¥TT
RMB000 RMB'000
HAFHEF ARG S EE - 2,000 BB SRERENATER RS EER &
P O E S AT B AR E o
Financial assets at FVTPL - 2,000 Level 2 The fair value of financial assets are
determined by discounted cash flows with
stated expected interest rates on sales and
purchases contracts of the financial products.
He A PR AR SR A (74,429) (107,688)  H=JEf BMARNATETI IR RT S
ERRIE R EH SRR -
Financial liabilities at FVTPL (74,429) (107,688) Level 3 The fair value of financial liabilities
are determined by reference to the
considerations as stipulated in the equity
transfer agreements and the projected
revenue of the investees.
AR SR I  B—TBAR GE —EA) There were no transfers between Level 1 and Level 2 in the current and
2 Wl e - prior period.
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Notes to the Condensed Consolidated Financial Statements

BEZRZIUERNA =T HIEAMRA
For the six months ended June 30, 2024

27. BT HMA VR @)

SRAL R Y S 3 DA S (B A AC
G B R B R AR P o)
BT RPTREEES - AATEERR > R
W15 & RS 2 R S R A S 4
A R T (LB T (AR

27

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that are

measured at fair value on a recurring basis (Continued)

Except as detailed in the following table, the directors of the Company
consider that the carrying amounts of financial liabilities recorded
at amortised cost in the condensed consolidated financial statements

approximate their fair values:

RERZERA=ZTH REFZ=F+"A=1—H

At June 30, 2024 At December 31, 2023
I
R A TAE SRTE ATE
Carrying Carrying
amount Fair value amount Fair value

ARETL  ARETT  ARNTT  ARKTFE
RMB000 RMB000 RMB000 RMB000

SRAK Financial liabilities
&% MK Bonds, unsecured 24,875,695 24,611,565 32,906,840 25,850,932
R T 2028 USD Senior Notes issued in 2018

R NEET

BRRRE 3,307,901 2,618,080 3,276,003 1,840,298
TR IVEBTI 2029 USD Senior Notes issued in 2019

“ETIHEET

f *17% 3,205,041 2,329,606 4,511,433 2,776,379
TR RERTH 2027 USD Senior Notes issued in 2020

g?gtﬁim

B 1,609,842 1,293,938 1,597,621 999,741
TR TR 2032 USD Senior Notes issued in 2020

:¥E:$%E

BERE 1,319,701 848,597 1,918,486 1,194,200
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