Tl 3 5 RATH T IR 4 7 K 25 il o 6 X550 o BR 24 rl 81 K 2827 19 A 5 WA R BT - B
B TEHENE IS FERATATEEW - S I TEZ AR WEAS B AR 2 27 2 e 2 AT o] 28 99 127 2% 1T 22 2 2 (AT
FE %55 A28 T 5 2T AT (T IR AR I o B AT -

Zhihu Inc.

0
(12 P 2 7 A i IS0 LA ] 1 R 7 19 IR B 24 7]
(RRZFTACSR © ZH 3 BERRFTASHE © 2390)

R IE2022 F RO BT 8/ 2 R %I IR (0 E {2

R2025%1 H10H > ARGV 22022 5 B4 BB 131 0] 8 T & B Mg 2 HLE R H
E 446,106 105 32 BRI A B A > e ZE R AR EZ N2 40 DL N BB ST 2022 4F 403 4 B =1
H A5 R B AE HAG AR 28 AR Al EE o

202541 H10H > RAFIRIE20224E A i B st 8l m 45 T 5 EM2ER B G
F£446,106 1332 B il B £ B A7 > AR AR B B0 E A9 A RS 38 I SO AR B H R E 88
TR A B 8 (NG EAE A B9490.17% (F— Mg — ZEFLMES ) o

B oS

[ RN 2 R A B AL 2 REI AR

RHBHE : 2025%1H10H
AN KEFHTLEES > BIEIE2022F D M E 3 2 5 &1 2
Bl 2
& i 3 bR F iR 12 446,106 11352 PR il] B 113 B8 A
BREE
& 3 PR # B 17 R A48 1%0.01 32 0T
BUWEBEE .

REBHBHAEZE SR 20254F1 HA10 BB EE WA ERIN S » 45
RV E : R A% 8.71 HE T ©

LA 20254F1 A8 H (SEE IR ] ) (B 2244 8 H w41t
BB 5 0 ) TR 435 2528 5 T B 8 1) 35 B A7 5
s o AEREBRAAFEK3.343FEC -

1



EEH

BMER:

Bl i

REBEARA
R E B
EEBERRZS
ZREIRDEMR
R R B

RHEMERK S

AR5 2022 4F By OB 1 1 By FowF > 1T 45 A B AR B B2 ER
il s A7 B LA YR S A R ] 36 > AR RS U] (P2 i H 40 B
B A% i e H O 2 IR )) 248l A - H v a2 BRI A £ 8
BL5F > Z2 B B 7 T 52 BRA 4y B85 R 452 s H BT 1241
HNERE > mifedg — Mol it B 1240 A & )&

5T AR BN 52 BR 4 BB A B2 JE 1 22 ) AR 0 ) BRAR O T B
& o

AR A EEIRE NS REAR - DRBURIZ AN A
0, 5 B8k T 11 A A (7] 1) i A R e A T A AR BN R B
FLIRR o A AF B ARUCH A B — AR P A R AR JE SRR AL
HOAT AT — UCRF A A RAR > IR 5% 4 52 i T 7R A% N9 3R o
5% IR il IS 193 B8 57 715 SR 280 S R

IR 2022 45 5 0 5 B 0 39 k) B
5+ R IR 2022 5 e 0 0D 0 A 52 R
B 5 5358 0 3 0 31605 17 3 3 P 7 46 L RS R
152 352 R4 5 A2 L 0 O B 19 2
LE T T 2 B0 52 B 58 G D 2 o i L
R 7RI A o i B 52 2 ) A 3 0 R 6 1
47 52 A e 5 B 2

FAA))

% B TR () R B AR AR 35 BEAR 2 ) B A B 2 40 St % 58 N AR
B R S AR 20w i AR A S IR o] i o R T AR HE A 2 W] B B K e T LR (D
Be (i) f A 2 W BE A0 Sl 3% L0 ~ W | e BRI AR IRES - AN 22w R R B AL
EARRHE B B MO R w% 5 N i F1 - B2 S A Bl AT i e



BEERSEE - EMEMRBITGEN - FBAMHE > AN HY > AR A
()FESH - s ATBON B 5 FE B S SRl — BB BN 5 (i) B SO R 1Y
i JBEAE T A Bl R 4 b T B HI 26 17.03D R EUE 19 1% 8 N R 2 2 B 5 58X (i) it 8
% HE (A FEe% B ) IEAT AT 1240 H 3 818457 K 514 88 57 11%) R I e e A48 BBl o8 o8 2 %%
17 Iy BE S R AL 3G BEAE A ) BY0.1% 2 FH B B S 22 B 3 sl RS (L JE Pl o %2 M 2
R R ALIE o BB AN H I » AR 560 M4 A A o] A I 4 o

AHRBEREHROEE

AN H OB R Eali sz A% > ARBE 2022 4F % 40 1Bt # v] 2t B AR 3% A7 TR K
oy BEAS ) A 3 A BCE A5 11,032,998 % > AR 452022 4F By i B 5t #1 n] fit H £ 4%
HH R S ) AR A B E 45 13,042,731 1% o

2022 4F By B s R ERT RIS 17 A ET R 202341 H 1 H AR ER 40 - 7E
2022 4 B Ao 185 h w31 1) 8 I 22 BE B R ) R T AN TR A A N R R
173 (1BFT) -

B=
AL - BRICEER A Frdash - Al s A LU EE

[2022FRGBE 45 ALFER202243 A 30 H A ARt e 2 5 A% 1 i 4 3
arEl | JE R o S A R w

[ XEIfFFER ] & REFREIR > BARSERAE FERSE R = B ABTE @ i
[E=E ] " EFEE

[AEEER ] & AN T A T A I T EL0.000125 35 0 HY AJE 78 1k > IR
T AR IR A AL A m I ROR g bR 2 AT
i B = A 5 B 3 — = A REF]

[BEZER] 8 AR E] AR AR B E(E 0.000125 35 0 ) BAE M 48 % > I
TARN AR AR R > DLABREEE @A AN A R
JRAS S T IR & 1R 2 A AT ] bR i R = A B
WA ERRER > A B AR R B IE R R R R
MR T > WEAEZA BB A — =0 R



[E% ]
[ & ]

[ &R A

[A&E |
(&7t
(&%

[ LA

[fRE=HE ]

[ 32 PR %l iR £7
Efy |

N:gvil

[ B3R

[ B 32 P

[ B 2 J]

H0°F (Hii#% [ Zhihu Technology Limited]) » —[HA2011
25 717 B TEBA 2 1 55 51 M a7 1A BR 2 )

E/NIE

202541 A 10 H M 482022 45 B4 3 Eh =t 3 1) A& 52 A
% 446,106 13 32 PR il 1 453 B AL

MR 2022 5 B4 BB =1 8 5y & B A 2 BT iR 2025 4F
1 H 10 H AR $5 2022 4F B 45 4 8 51 81 3 57 32 FR il B 4y 5.
BT 2 AR LB B

AL ]~ FHRRE Y B 2 7] M 46 Wk i B e

B Sl = i ST

N R S B A s R A A T B[

FBEX ST AHRA A B S L EA

MRIE AN 7] 4 4%k = LAl B (B RIRFAERT) - B B it
ARANFIRER K G EA RSN FIER SR > A
(1) A 2 ) A Ak o R R A4 A 4% 5 A A I AR 4B 5T
A0, 475 e Bl AT An] BRI By By B A I RE R > (i) AT - R R
R AT L IR AT E S 0 (i) BB AN A
B K (iv) AN F B R B e s &

5% PR il A 3 B AN

AR A A AR A KR e S BRROS 288 e (1 SC 2R AT )
Sl ESEE PN

BB G237 A IR~ A

HA R R T B



[FERE | 8 BA LA T a0 e

[ EFR AT 8 BA LR AT T o sE

[ 2] B% T~ 5 4 8 BA LA T a0 e

[ % | i} "ot
s
¥
FHHR
AR

TR - 20251 H10H

BEARINEHI > #FHEG P TEF WAL P rEFE AL - FhE

TEERTFIRGEAE » LRI I BT EF G EGHEL L ~ (741 4 1K Derek CheniLb/t:



