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| am pleased to present the interim results and outlook of China
Resources Land Limited (the “Company” or “CR Land”) and the
Company and its subsidiaries (the “Group”) for the six months ended
30 June 2024.

In the first half of 2024 (“1H2024"), the Gross Domestic Product
(“GDP") of the People’s Republic of China (the “PRC") reached
RMB61.7 trillion, representing a year-on-year (“YoY") increase of
5.0%. Overall economic activities were generally stable amidst
ongoing transformation and enhancements. The national sales of new
residential properties amounted to RMB4.7 trillion, a YoY decrease of
25.0%. The government actively adjusted and optimized real estate
policies to support end-user and upgrade demand, which led to more
market activities. However, the real estate market is still in a period of
adjustment and transformation, and the impact of these policies will
take time to be fully realized. The national total retail sales of
consumer goods increased by 3.7% YoY. Online consumption
continued to increase its share, while sectors such as tourism and
catering became more vibrant, driving a 7.5% growth in service retail
sales. The overall scale of the consumer market continued to expand,
but the rate of growth has decreased.

Despite the ongoing and profound changes in the industry, the Group
remains resilient, and overcame challenges and actively seized
strategic initiatives, thereby leading to an acceleration in the pace of
transformation and upgrading. Leveraging its differentiated business
model and diversified business segments, the Group proactively
explored new development models for real estate enterprises and
cultivated new drivers of growth, enabling the delivery of stable
results in the first half of the year. As of 30 June 2024, the Group
achieved revenue of RMB79.13 billion, representing a YoY growth of
8.4%. The core net profit reached RMB10.74 billion, a slight decrease
of 4.7%. Among this, the Group’s recurring business revenue grew
by 9.0% YoY, accounting for 25.3% of total revenue, an increase of
0.2 percentage point. The core net profit from recurring business
increased by 14.4% YoY, accounting for 51.4% of total core net
profit, an increase of 8.6 percentage points. The interim dividend per
share is RMBO.2, representing a YoY increase of 1.0%. The overall
performance of the Company outpaced the industry trend, and the
market capitalisation of the Group remains the largest of listed
property company in the PRC.
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Investment Property Business

In TH2024, the Group’s shopping mall rental income reached
RMB9.48 billion, a YoY increase of 9.7%. The Group's 82 operating
shopping malls achieved retail sales of RMB91.62 billion, a YoY
increase of 21.9%, with 69 shopping malls ranking amongst the top
three in their respective local markets. 6 shopping malls were opened
as scheduled, achieving both high quality and an opening occupancy
rate of 97.8%. The Group also acquired 2 new shopping mall land
parcels in Beijing and Dalian, continuing the penetration of our
commercial presence in these core cities.

In 1H2024, despite the overall market downturn, the Group’s office
business maintained an overall occupancy rate of 75.0%. The key
tenants were from the financial insurance, business services, and
internet software and information technology industries, serving 120
Fortune 500 clients worldwide.

In TH2024, the Group enhanced its capital management operation
and optimized its “comprehensive asset management” business.
ChinaAMC CR Commercial REIT (fund code: 180601.5Z) was officially
listed on the Shenzhen Stock Exchange on 14 March, the fund has
achieved an EBITDA of RMB152 million since its establishment on 7
February, with a budget completion rate of 110.4%. The Group was
among the first to distribute dividend on a quarterly basis in the initial
batch of consumer REITs, with an annualized distribution rate of
5.03% in the first quarter, higher than the originally forecast value.
Currently, the Group has already built a dual REITs platform of
Commercial REIT and Youtha REIT, further enhancing the smooth
capital circulation of "investment, financing, construction,
management, and exit” in the real estate industry. The transformation
of the Group’s comprehensive asset management business has been
accelerating.
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CR Mixc Lifestyle

In TH2024, China Resources Mixc Lifestyle Services Limited (stock
code: 1209.HK, hereinafter referred to as “CR Mixc Lifestyle”)
continued implementing its strategy as a leading urban space
operator, consolidating its industry-leading position. Both its operating
revenue and core net profit maintained double-digit growth, with its
stock price outperforming the industry, and its market capitalization
and price-to-earnings ratio consistently ranking the first in the
industry. CR Mixc Lifestyle achieved revenue of RMB7.96 billion, a
YoY increase of 17.1%, and core net profit of RMB1.77 billion, a YoY
increase of 24.2%.

The commercial management business maintained its industry-leading
comprehensive strength. During the period, CR Mixc Lifestyle
managed a total of 108 operating shopping malls, including 13 luxury
shopping malls.

The property management business continued to expand the scale
and quality of its market-oriented operations, with an area under
management of 398 million square meters and a contracted area of
446 million square meters. CR Mixc Lifestyle has actively transformed
itself into an urban space operator and the proportion of urban space
projects developed during the six months reached 89.7%. The
implementation of the “beautiful city” operation ecology has
achieved remarkable results, further strengthening the advantages of
its integrated operation and service model.

The mega membership system has made steady progress, with
continuous expansion of the membership base. During the period, the
total number of MIXC STAR members exceeded 52.20 million, an
increase of 13% compared to the end of last year. The total amount
of MIXC STAR points issued increased by 19% YoY to RMB500
million, and the total amount of points redeemed increased by 21%
YoY to RMB340 million.
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The Eco-system Elementary Business

During 1H2024, the Group’s eco-system elementary business saw a
steady improvement in its development quality and brand influence.

The smart city construction and operation service project in the
Houhai Central District of Shenzhen has preliminarily established a
large-scale, comprehensive operation model that coordinates the
various urban operation elements both internally and externally. This
has formed specialized tracks such as smart operations, cultural
activities, business district coordination, and urban space services,
further accelerating the Group’s transformation into an urban
operator.

The agency construction business achieved revenue of RMB0.39
billion, with 358 projects under management at the end of the period.
The Company ranked the second in the industry in terms of the
signed area of new government construction management projects,
making a positive contribution to the planning and construction of
urban public services and municipal infrastructure.

The rental housing business achieved revenue of RMB0.38 billion. The
Company currently manages a total of 62 rental housing projects,
ranked 8th in the industry by assets under management, and “Youtha”
(B #) brand was included in the “China’s 500 Most Valuable Brands”
list for the first time. The performance of the ChinaAMC CR Youtha
REIT (508077.SH) has been steadily improving. According to the data
disclosed in the first and second quarter reports, it achieved a fund
revenue of RMB39.31 million, a YoY increase of 1.5%, and a fund
EBITDA of RMB24.6 million, a YoY increase of 4.3%. The post-adjusted
closing price on 15 August for ChinaAMC CR Youtha REIT was
RMB2.952, up 22.1% from the issue price. The Group is currently
actively promoting fund expansion and plans to complete the first
expansion in the second half of the year.

The sports and cultural venue operation business achieved a revenue
of RMB0.30 billion, with 17 projects under management at the end of
the period, ranked the 1st in the industry by assets under
management. In TH2024, the Company obtained the operation rights
for 3 high-quality venues in Shenzhen and Xiamen, further
strengthening its all-round event operation service capabilities.

In the hotel management business, the Company has established in-
depth cooperation with Hyatt Hotels Corporation. 6 Mumian hotels
have been listed on the Hyatt Hotels Corporation website, leveraging
the strengths of both parties to drive the improvement of Mumian’s
operational capabilities and brand influence.

007

ZEHEM AP AF  China Resources Land Limited



et
CHAIRMAN’S STATEMENT

RBRHEERER

—E-NF FEF AEEETRENEARE
124701870 RFBITEE M - 20 M T A AL
KPR AT AN - BIFEBES|BIRE  BIEFEEAR
o BEIERG BEROETZOME  #
BMTibR  — o EHRAER - BbEEELH
HEEE  BRMERFE (CHERK  B{IERA
B RAMEBRER - BERAZAUERARE
MNEMRD 2EHITEZEESREE MMNEE
BRA  TDEXRNNSELEEHEESERNER
GFEE

REHEREE(ESG)

EHBEMEATEEANHMMEERZES
Bl EEENNEIRTEEEREMNREA
M EFEETBENED  —HEURBELEE
T BRETAIHESEREE ASERED
¥ER BIRE ERRY BHHES RE
Mz B EB NAKET  BESGEE R AR
AEREBMNAEEZER AREREFE &K
EEE R ERRERER - RgEeEREL
AAFAEER M 12@8 B B WELLE &
ZEE EETHEESAE - B IRE -
SEBETR - AR HMEILEBAENERR
BB RIENFENELI14E  RHARLE
FEREF T ARRBEHEEEIEE
16198 F K EEMEXE568M ° fEESG
A E AEEEFTRPRARERS (PR LETA
BIESG 5L 4% 100 | B2 8 % 101 » £ MSCI-ESG &#F 4%
WIRFAG  (YELERBERRECEEERES
ESGS04E & 10 % ©

008  —= —puHhEAsRs  INTERIM REPORT 2024

Development Property Business

In TH2024, the Group achieved contracted sales of RMB124.70
billion, maintaining its industry ranking at fourth and the top 5 market
share in 20 cities. The Group adhered to its strategy of focused
investments, taking into account supply and demand dynamics and
focusing on core city locations, which resulted in the acquisition of
prime projects in cities such as Beijing and Sanya. Furthermore, the
Group strengthened efficient management of production and
operations, resolutely optimized its existing portfolio, and mitigated
risks whilst enhancing cost control and improving development
efficiency. The Group continues to enhance its product capabilities
while optimizing costs, and comprehensively built full-dimensional,
realistic demonstration projects, such as the highly acclaimed
Wangyun Jingchen Palace in Hangzhou and Haitang Yuefu in Sanya.

Environmental, Social, and Governance (ESG)

As an industry-leading “urban investment, development and operation
company”, CR Land shoulders the mission of driving high-quality urban
development and fulfilling people’s aspiration for a better life. The
Group has been steadfastly shouldering social responsibilities and
proactively implementing its sustainable development strategy. Across
the six key areas of “corporate governance, employee development,
product and service, win-win partnership, environmental benefits, and
community contributions”, CR Land has fully integrated ESG
(Environmental, Social, and Governance) principles into its corporate
strategy and operations. In environmental protection, the Group actively
responds to the national “dual-carbon” strategy, accelerating its green
transformation. It has heavily invested in the R&D of low-carbon
technology, and 12 of its projects have received the WELL health and
safety certification. In fulfilling social responsibilities, CR Land has
supported rural revitalization by participating in the construction of
Shandong Yimeng and Inner Mongolia Aershan China Resources Hope
Towns, with a total of 14 Hope Towns built or under construction, plus
another 4 Hope Towns currently under planning. In the first half of
2024, the Group undertook the construction of 16.19 million square
meters of affordable housing and managed 56,000 rental housing
units. In ESG ratings, CR Land was ranked 10th on China Central
Television’s “Top 100 ESG Pioneer Chinese Listed Companies”,
maintained an ‘A’ rating from MSCI-ESG, and is a constituent of the
Hang Seng Sustainability Benchmark Index and the Hang Seng ESG 50
Index.
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Financial Stability

The Group views cash flow safety as the lifeblood of development,
firmly controlling expenditure whilst aggressively enhancing income,
and conducting special coordination of cash flow on a monthly basis.
In TH2024, the Group’s comprehensive financing cost was 3.24%,
down by 32 basis points from the beginning of the year, hitting a new
historical low. The three red lines remains in the green zone, whilst
maintaining the industry’s highest international credit ratings.

In the short term, the real estate industry will continue to face many
challenges, and 2024 will undoubtedly be another important
milestone, as the industry has fully entered the era of inventory
management. In the second half of the year, the Group will better
coordinate “development and security”, with the four major
management themes of “cash flow creation”, “gross profit margin
and ROIC improvement”, “cost reduction, quality improvement and
efficiency enhancement”, and “inventory destocking”, to ensure
steady growth of performance.

For the development property business, the Group will properly
address industry risks and navigate through industry cycles. For the
investment property business, it will continue to play the role of a
“performance stabilizer”. For the “comprehensive asset
management” business, the Group will accelerate its development as
the second growth curve. CR Mixc Lifestyle will continue to
consolidate its leading industry position, with both revenue and profit
maintaining double-digit growth. For the eco-system elementary
business, it will continue to inject new momentum into the Group's
development.

Faced with the era of inventory, the Group will abandon the old way
of thinking and shift the focus of its work to inventory destocking. It
will optimize the existing inventory, adopt “project-specific” strategies
to reshape product strength and service capabilities, and create “good
houses” that meet market demand. It will reduce costs, improve
quality and efficiency, and ensure cash flow safety. It will also enhance
risk prevention and control, and steadily address risks such as
construction quality and supply chain. With the certainty of its own
capabilities, the Group will respond to the uncertainty of the changing
situation, navigate through the cycle, and rise against the trend to
maintain its leading position.
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In the medium to long term, as the confidence of enterprises and
residents gradually recovers, the real estate industry will also return to
stable development. The 20th CPC Central Committee’s third plenary
session pointed out that “we should accelerate the establishment of a
housing system with both rental and purchase, and accelerate the
construction of a new model of real estate development.” The Group
will continue to adhere to the excellent tradition of “long-termism”,
take the initiative to grasp the situation, actively go with the trend,
and make early plans and deployments. It will strive to transform into
a “city operator”, and accelerate the exploration of new industry
development models. It will actively integrate the “3+1” business
capabilities and external operator resources, continuously explore new
tracks, and build a mature and diverse business ecosystem.
Furthermore, the Group will vigorously develop the “comprehensive
asset management” business and accelerate the creation of a second
growth curve, and will operate the public REITs platform with high
quality, strictly fulfill its performance commitments, and continuously
expand its influence in the capital market. It will solidly build and
manage its best-performing shopping malls to enhance its market
competitiveness in the mall business, and cultivate scalable and
normalized capital raising and asset exit capabilities. It will actively
promote technological innovation to empower business development,
and proactively adapt to market changes, seize the benefits of
technological progress, particularly in the directions of health, energy
saving, and intelligent control, build new-era good products and good
services to continuously meet people’s needs for a better life.

The Group will uphold the firm belief of “always defining itself by
hard work”, accelerate its transformation into an industry-leading
urban investor, developer and operator, create a world-class
enterprise, grow together with its partners, provide customers with
good products and services, and enhance investment returns for
shareholders.

Finally, on behalf of the board (the “Board”) of directors (the
“Director(s)”) of the Company, | would like to express heartfelt
gratitude to our shareholders, customers, suppliers, employees and all
sectors of society who have been caring for, supporting and trusting
the Group for a long time!
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REVIEW OF REVENUE AND PROFIT
PERFORMANCE

1.

Revenue and core net profit

In 1H2024, the economy of the PRC progressed steadily, with
domestic demand continuing to recover. The real estate market
showed signs of moderate recovery, but overall it was still in an
adjustment cycle, with reduced demand. Faced with the current
market environment, the Group actively responded to risks and
challenges, balancing development and security, and steadily
promoted various quality enhancement and efficiency
improvement management initiatives, thereby leading to a
steady overall performance in the first half of the year. During
the period, the Group achieved total comprehensive revenue of
RMB79.13 billion, a YoY increase of 8.4%, and a core net profit
(which excludes revaluation gains from investment properties
and includes the realised accumulated revaluation gain of
certain investment properties disposed of in the period) of
RMB10.74 billion, a YoY decrease of 4.7%. Among them, the
Group's recurring revenue increased by 9.0% YoY, accounting
for 25.3% of total revenue, up by 0.2 percentage point YoY.
The core net profit of the recurring business increased by 14.4%
YoY, and the profit contribution increased by 8.6 percentage
points YoY to 51.4%.

R ZE B EFE RLZE

e YoY fitt Core Net YoY fhitt
£% Business Revenue Change  Percentage Profit Change  Percentage

ARE AR®

tEx TR

RMB billion RMB billion
ARBHENXK A. Property Development Business 59.13 +8.3% 74.7% 5.2 -19.0% 48.6%
B.EREMHWARK B. Recurring Business 20.00 +9.0% 25.3% 5.52 +14.4% 51.4%
(ESERHEER (1) Investment Property Business 11.47 +7.0% 14.5% 451 +12.5% 42.0%
Q& ﬁF BEK (2) Asset-light Management Business 5.89 +17.6% 7.5% 0.72 +41.0% 6.7%
Q) EERERAER (3) Eco-system Elementary Business 2.64 +0.8% 33% 029 -5.8% 2.7%
as Total 79.13 +8.4% 100.0% 10.74 -4.7% 100.0%

EHEMAR AT China Resources Land Limited 011
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Gross Profit and Gross Profit Margin

In 1H2024, the Group achieved gross profit of RMB17.63
billion, with a comprehensive gross profit margin of 22.3%,
representing a decrease of 3.4 percentage points YoY. During
the period, the gross profit margin of the development property
businesses of the Group decreased by 4.6 percentage points
YoY to 12.4%. The gross profit margin for investment property
business increased by 0.2 percentage point YoY to 71.5%, with
the gross profit margin for investment property (excluding
hotels) at 77.4%, representing a YoY increase of 0.3 percentage
point. CR Mixc Lifestyle, with improved operational efficiency,
has achieved a 0.8 percentage point increase YoY in gross profit
margin to 34.0%.

Sales and Marketing Expenses and Administrative
Expenses

In TH2024, the Group maintained an efficient and lean
organizational structure with sales and marketing expenses of
RMB2.74 billion, being 3.5% of revenue, a 0.1 percentage point
YoY decrease. During the period, general and administrative
expenses were RMB1.84 billion, representing a 0.8 percentage
point YoY decrease to 2.3% of revenue.

Share of Profits of Investments in Associates and
Joint Ventures

In TH2024, the Group’s share of profits of investments in
associates and joint ventures totaled RMB1.42 billion,
representing a decrease of RMB0.53 billion YoY.

Income Tax Expenses

Income tax expenses include enterprise income tax (including
deferred taxation) and land appreciation tax. In 1H2024, the
Group's income tax expenses were RMB8.14 billion, up by
16.3% YoY. Amongst that, enterprise income tax expenses
were RMB6.19 billion, up by 10.3% YoY, while land
appreciation tax was RMB1.95 billion, up by 41.0% YoY.
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REVIEW OF MAIN BUSINESSES

1.

Investment Property Business

In 1TH2024, the revenue from investment property business
reached RMB11.47 billion, up by 7.0% YoY.

Shopping Malls

In 1TH2024, the revenue from shopping malls of the Group
reached RMB9.48 billion, up by 9.7% YoY. The occupancy rate
of the shopping malls of the Group was 97.3%, 1.1 percentage
points higher YoY. The total carrying value of the Group's
shopping malls was RMB206.61 billion after a revaluation gain
of RMB3.32 billion (the overall value appreciation was primarily
driven by the strong performance of certain projects within the
portfolio), and accounted for 17.0% of the Group's total assets.
As at 30 June 2024, the GFA of shopping malls was 10.45
million square meters, increased by 28.6% YoY, while the
attributable GFA was 7.98 million square meters. The Group
opened 6 new shopping malls, bringing the total number of
operating shopping malls to 82.

Offices

In TH2024, the Group recorded total revenue of RMB0.95
billion from office rental, representing a YoY decrease of 4.9%.
The occupancy rate of the offices of the Group reached 75.0%,
6.8 percentage points lower YoY, mainly due to the recently
launched Jinan CR Land Centre T1 being in the ramp-up period
of its occupancy rate. The total carrying value of the Group’s
offices was RMB36.43 billion after revaluation, accounting for
3.0% of the Group’s total assets. As at 30 June 2024, the total
GFA of offices was 1.36 million square meters, increased by
7.7% YoY, while the attributable GFA was 1.05 million square
meters. The Group opened 1 new office building, bringing the
total number of office buildings in operation to 21.

013
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Hotels

In 1TH2024, the Group achieved a total revenue of RMB1.04
billion from hotel operations, representing a YoY decrease of
3.8%. The average occupancy rate of the hotels of the Group
was 62.5%, decreased by 1.4 percentage points YoY. The book
value of the Group's hotels in operation was RMB12.48 billion
(including land use rights), accounting for 1.0% of the Group’s
total assets. As of 30 June 2024, the total GFA of hotels was
0.78 million square meters, increasing by 1.0% YoY, while the
attributable GFA was 0.65 million square meters. The Group has
17 hotels in operation, with a total of 4,995 rooms.

Details of the Group's key investment properties opened in
1H2024 are listed below:

PE1L
rEE BERE
BFREH BIEEEE (EFK)
Interest (EHK) Attributable
ELY FrEHS Attributable Total GFA GFA
Investment Property City to the Group (sqm) (sqm)
Handan Mixc One Handan 30% 147,759 44,328
HBER & 5 HBES
Comprising : — Commercial 98,109 29,433
Hep e E
— Carpark 49,650 14,895
— (8%
Wuhan Wuchang Mixc Wuhan 100% 365,291 365,291
RERE 8RN iz
Comprising : — Commercial 267,811 267,811
Hep -
— Carpark 97,480 97,480
— (8%
Hefei Baohe Mixc One Hefei 50% 199,273 99,637
ERETERE &HE
Comprising : — Commercial 145,829 72,915
Hep e E
— Carpark 53,444 26,722
— (8%
Changzhou Mixc Changzhou 100% 217,729 217,729
BEME R M
Comprising : — Commercial 143,179 143,179
Hep -
— Carpark 74,550 74,550
— (8%
ZZ O EER4 INTERIM REPORT 2024
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F5E BEEE
R LBl BMEEEE (FF7K)
Interest (EAXK) Attributable
ESE PR ™ Attributable Total GFA GFA
Investment Property City to the Group (sqm) (sqm)
Beijing Xibeiwang Mixc One Beijing 100% 66,718 66,718
R B R E 5l
Comprising : — Commercial 66,718 66,718
Hep: —B%
Tongxiang Mixc One Jiaxing 16.7% 148,535 24,805
RS R E =
Comprising : — Commercial 97,715 16,318
Hep: E
— Carpark 50,820 8,487
—BE
Jinan CRL Center T1 Jinan 89% 97,255 86,557
BEEMT LTI T
Comprising : — Office 97,255 86,557
Hep: —BFE
Total 1,242,560 905,065
At
Comprising :  — Commercial 819,361 596,374
Hep: —Bx
— Carpark 325,944 222,134
—FES
— Office 97,255 86,557
—R7E

=B AR AR China Resources Land Limited 015
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Asset-light Management Business

In TH2024, the revenue of the Group's asset-light management
business was RMB5.89 billion, mainly contributed by income
from CR Mixc Lifestyle (excluding intra-group business), a listed
subsidiary of the Group, which specializes in asset- light
management services. Throughout the period, the commercial
management business and property management business of
CR Mixc Lifestyle achieved stable growth amidst intense market
competition. As of 30 June 2024, the commercial management
business had 108 shopping malls under management, including
23 projects providing management services to third parties,
which demonstrates an ongoing enhancement of brand
competitiveness. The Group's property management business
covered 164 cities nationwide, with @ managed contracted area
of 446 million square meters, representing an increase of 4.9%
from the year end of 2023. During the period, CR Mixc
Lifestyle’s revenue increased by 17.1% YoY to RMB7.96 billion,
of which RMB5.10 billion was from property management
services, and RMB2.85 billion was from commercial
management business.

Eco-System Elementary Business

In 1H2024, the revenue of the Group’s eco-system elementary
business was RMB2.64 billion, of which RMB1.20 billion was
from building and construction business, RMB0.69 billion was
from construction and operation services and RMBO0.24 billion
was from rental housing business.
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Development Property Business
Review of Contracted Sales
In TH2024, contracted sales were RMB124.70 billion, down by

26.7% YoY, and contracted GFA decreased by 25.7% YoY to
5.21 million square meters.

AEE_ZT_NFLY¥FERFABED The Group's contracted sales breakdown by region in 1H2024 is
ERFRTE: set out in the table below:
BHE BHAEE
Ei Region Contracted Sales Contracted GFA
RMB’000 Percentage sgm Percentage
ARETT fh K (5354
YK & Shenzhen Region 16,020,903 12.8% 694,193 13.3%
E@P AR South China Region 13,702,079 11.0% 542,721 10.4%
il N Midwest China Region 29,782,903 23.9% 1,414,179 27.1%
B N East China Region 37,925,166 304% 1,185,879 22.8%
bW North China Region 22,594,413 18.1% 1,360,116 26.1%
BEAA] Hong Kong Region 4,677,979 3.8% 14,062 0.3%
ast Total 124,703,443 100.0% 5,211,150 100.0%
EEBERERE Review of Recognised Revenue

—ECMFELEFE  AKEERFARDE
BELXBARKSN3EIT BLLIEM
83%  MEMEE3IMSE T 7K R

9.6% °

AEE T _MFE ¥ FHEELRBARY

In TH2024, development property recognised revenue of
RMB59.13 billion, an increase of 8.3% YoY, and booked GFA
decreased by 9.6% YoY to 3.45 million square meters.

The Group’s recognised revenue breakdown by region in

BRI 1H2024 is listed as below:
HEEER HHEEE

EiF Region Recognised revenue Booked GFA
RMB’000 Percentage sgm Percentage
AR¥T T itk 75K =154
RYIAK = Shenzhen Region 6,302,463 10.7% 315,895 9.1%
EEANR South China Region 2,682,171 4.5% 174,704 5.1%
ki (N Midwest China Region 21,927,698 37.1% 1,455,706 42.1%
BN East China Region 15,314,076 25.9% 600,577 17.4%
kA RE North China Region 12,900,308 21.8% 907,748 26.3%
A&t Total 59,126,716 100.0% 3,454,630 100.0%

=B AR AR China Resources Land Limited 017
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1. REWE

BHE-_Z-_NMFA=1+H AEBEKRE
MELHFHEEEEAN28EF K  EEH
BAEIBI K A MELIHMEET
56798 F 5K (5L 73.2% 0 FEEKRIFE
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REMFELHEERBIBRHADT -

As of 30 June 2024, the Group had unbooked contracted sales
of RMB321.45 billion that are subject to future recognition as
development property revenue, among which, subject to
construction and final delivery schedule, RMB166.12 billion may
be recognised in the second half of 2024, providing a solid
foundation for good results in 2024.

LAND BANK

In TH2024, the Group acquired 11 high-quality land parcels at a total
land premium of RMB25.6 billion (attributable land premium of
RMB18.33 billion), adding a total GFA of 2.02 million square meters.
As of 30 June 2024, the Group's total land bank area reached 56.99
million square meters.

1. Investment Properties

As of 30 June 2024, the Group's land bank for investment
properties amounted to 9.28 million square meters, with an
attributable area of 6.51 million square meters. Among which,
the land bank for commercial properties accounted for 6.79
million square meters, representing 73.2% of the total. The
Group has 46 shopping malls under planning and construction,
which focused strategically on core cities, including Beijing,
Shanghai, Shenzhen, Guangzhou, Hangzhou, Nanjing, etc.

Details of investment property land bank by asset category are
set out below:

HWEEEE EREEEE
Attributable

Em Products Total GFA GFA
(FEFHK) (F773K)

(Sqm) (Sqm)

EES Commercial 6,788,341 4,724,934
H2FE Office 1,445,949 1,047,141
B Hotel 607,636 471,339
NG Apartment 364,356 235,588
Ex Industrial 72,641 29,056
&ast Total 9,278,923 6,508,058

018  —= —puHhEAsR=  INTERIM REPORT 2024
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Property Development

As of 30 June 2024, the Group’s land bank for property
development amounted to 47.71 million square meters, with an
attributable area 32.98 million square meters.

HEEEE ExEEERE
Attributable

EiF Regions Total GFA GFA
(EFHK) (EFK)

(Sqm) (Sqm)

YK &R Shenzhen Region 7,532,474 4,378,171
BN South China Region 6,085,953 4,012,708
FAEHAE Midwest China Region 15,511,958 12,048,480
ERKE East China Region 7,790,157 4,949,558
kA RE North China Region 10,552,604 7,477,710
BERNA] Hong Kong Region 238,704 116,577
&5t Total 47,711,850 32,983,204

THREAAEEXENTEERE—S
FETER KRR AEBEGREFHHE
RBEZE EREMBREOAET BB
T BERERER BEZRE(AG
B R EJWE%J CBRERENRER
B% - BEEHHUT  NAMREMERE -

AR KF ~ & R A R R B B

BELER

HE-_Z-_NFA=Z+H" ZISEI RE
BEBENEGHOARARE25113ET E/i\
MRTHEGFNENAARE1,183.3ET
FEEEBERE#EZ (BIED %zﬂxﬁﬁéﬁn)
R E336% BT -_=FKMN326%
EIN1.0MEE DR - ERITHERA -

The Group’s land bank provides a solid foundation for the
sustained growth of the Group’s business and performance.
Going forward, based on business development needs, the
Group will continue to adhere to its prudent investment strategy
of optimizing investment structure and pace, assessing regional
exposure with a focus on key cities, and effectively investing to
achieve incremental growth, whilst ensuring financial stability
and strict adherence to financial return targets.

LEVERAGE RATIO, FINANCING, AND
FOREIGN EXCHANGE RISK MANAGEMENT

Gearing Ratio

As of 30 June 2024, the Group's total outstanding borrowings
amounted to approximately RMB251.13 billion, with cash and
bank balances totaling approximately RMB118.33 billion. The
net interest-bearing debt-to-equity ratio (including non-
controlling interests) was 33.6%, increasing by 1.0 percentage
point compared to 32.6% as at the end of 2023, which is
amongst the lowest in the industry.

=B AR AR China Resources Land Limited 019
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2. MERX 2. Financing Cost

BE_T-_NFEA=+AH KXEEBEFE As of 30 June 2024, approximately 26% of the Group's interest-
BEMERET  H26%NBEBEBBER—F bearing debt will mature within one year, with the remainder

ﬂ\] IE -mESARABEEAE - A&H being long-term interest-bearing debt. The Group maintained
BeMARBETEAZKESRE  R-F its financing costs at the lowest level in the industry, with a
ZHHFERNRA=T B NEFEIREK AL weighted average financing cost of approximately 3.24% as of
3.24% BT =FKH3.56% & 30 June 2024, a decrease of 32 basis points compared to
32 fEEE - 3.56% at the end of 2023.

3. AHMEME 3. Open Market Financing
REFAFEBER HERBMERE K To support the Company’s business development, expand
BERMEXES RAEBR_ZT_MOF E¥F financing channels, and reduce financing costs, the Group
NEBRHmESsmEARKEET  Z2H raised approximately RMB6.0 billion through the issuance of
FIEANT1.98% £2.38% & ° super short-term commercial papers in 1H2024. The coupon

rate ranged from 1.98% to 2.38%.

AEB-ZZ-_NF L¥XFRARMSGRERF The details of the Group’s open market financings in 1H2024
BT are set out as follows:
RETR/EE BE EmER &¥ #EEBH HHAH HR FEAE
Coupon
Financing Entity/Asset Currency Product Name Amount  Value Date Maturity Date Tenure Rate
(AR¥EER) (£) (Aat)
(RMB Million) (Year) (%)
ERENERARRA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 20243122 2024/9113 05 238
commercial papers
ERERERARRA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 202473122 2024/9113 05 238
commercial papers
ERENERARRA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 20243122 2024/9113 05 238
commercial papers
ERERERARAA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 2024/4/15 2024/1011 05 221
commercial papers
ERENERARRA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 2024415 202471011 05 221
commercial papers
ERERERARAA ARE BEHRES
China Resources Land Holdings Company Limited RMB Super short-term 1,000 2024/4/26 2024/1018 05 1.98
commercial papers
A%
Total 6,000
4, EHFIR 4. Credit Ratings
—ECOE FYE - EE BB LEERE S In TH2024, the three international rating agencies, Standard &
5 B PR AT AR MR 4 5 AN 2 B ) BBB+ - Baal Poor’s, Moody's, and Fitch, maintained the Company's credit
FNBBB+ A FF A% o ratings at “BBB+", “Baal”, and “BBB+", respectively.
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5. Asset Mortgages

As of 30 June 2024, the Group had facilities totalling RMB97.8
billion which were secured through asset mortgages. The
outstanding loan balance under these facilities was RMB61.5
billion, and the asset mortgages had terms ranging from 1.2 to
25 years.

6. Exchange Rate Fluctuation Risk

In 2024, the Group actively reduced its non-RMB net debt
exposure. As of 30 June 2024, the exposure ratio decreased to
2.0%, 2.4 percentage points lower when compared to the end
of 2023. At the end of June, the Group’s total transaction
principal amount for hedging exchange rate risk through cross-
currency swap contracts was approximately USD0.60 billion
(equivalent to RMB4.28 billion). The Group’s overall foreign
exchange risk is manageable, and RMB exchange rate
fluctuations will not have a significant impact on the Group’s
financial position. At the same time, the Group implements
dynamic monitoring of foreign exchange risk exposure and will
make necessary adjustments based on changes in the market
environment.

7. Contingent Liabilities

The Group provides interim guarantees to banks for mortgage
loans obtained by buyers of certain of our properties. The banks
will release these guarantees upon the issuance of property
ownership certificates or upon the completion of mortgage
loans by property buyers, whichever occurs earlier. The Board is
of the view that the fair value of these financial guarantee
contracts is not significant.

EMPLOYEE AND COMPENSATION POLICIES

As of 30 June 2024, the Group had a total of 61,826 employees in
mainland China and Hong Kong. The Group determines employee
compensation based on performance, work experience, and market
wage levels. In addition, performance bonuses are granted on a
discretionary basis, and other employee benefits include provident
funds, insurance and medical plans.

=B AR AR China Resources Land Limited 021
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(F) RARBEZETEBRRMEBROTHES

DIRECTOR'’S INTERESTS IN SECURITIES

As at 30 June 2024, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")), including interests and short positions which
the Directors and chief executive of the Company are taken or
deemed to have under such provisions of the SFO, which are required
to be recorded in the register maintained pursuant to section 352 of
the SFO or as otherwise required to be notified to Company and the
Stock Exchange pursuant to the “Model Code for Securities
Transactions by Directors of Listed Issuers” (“Model Code”) contained
in Appendix C3 to the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
(the “Listing Rules”), were as follows:

(@ Interests in issued ordinary shares and underlying shares of the

g Company:
ZERBROEE HMARRBFILEO
BE/ KA Number of Approximate
BEEnR Long position/ ordinary percentage of
Name of director short position shares interest "
* M S
Li Xin Long position 40,000?) 0.00056
Hiat - Notes:

(1) BEFEE R R R AR BB a2
R-Z-WFERA=ZTHBERRRZEHTR
(GECE EONERs gAY

Q) EXHBBEOAARSHERARREGA
HAFA -
(Z) RARAEBEE — THREXBRNDBERS  (b)
A (TEREIF]) B %7 EBRIERRN
PR R -

(1) This represents the percentage of the aggregate long positions in
shares and underlying shares of the Company to the total issued
shares of the Company as at 30 June 2024.

2) The above disclosed interests were held by the Director as beneficial
owner.

Interests in issued ordinary shares and underlying shares of
Jiangzhong Pharmaceutical Company Limited ("CR
Jiangzhong"), an associated corporation of the Company:

EBERROME BOBZEFIILO

HE/ HKE Number of Approximate
=% Long position/ ordinary percentage of
Name of director short position shares interest ™
ZLHEF e
Guo Shiging Long position 60,000 0.0095

Hat - Notes:

(1) BEEMFROEBT BN REBENE
BN _WERA=ZTHMGERIPE
TERMHEBENADL -

2 LEXHMBEENMERGHESRERS -
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(1) This represents the percentage of the aggregate long positions in
shares and underlying shares of CR Jiangzhong to the total issued
shares of CR Jiangzhong as at 30 June 2024.

2) The above disclosed interest were held by the spouse of the Director.
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HE_ZT_NERA=1TB UTFTAL(ERA
BEHITHARIERIN RAR B R KR
NHRAERERBE(EZLMEGRID EXVEFE2 LR
E3FWN R ERMAR R E K CHNERGE
FMHERP)EIBeHEMEFNELCHOER
SRR ¢

SHAREHOLDERS WITH NOTIFIABLE INTERESTS

As of 30 June 2024, the following persons (not being a Director or
chief executive of the Company) had interests or short positions in the
shares and underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Division 2 and 3 of
Part XV of the SFO or which were recorded in the register maintained
by the Company pursuant to section 336 of the SFO:

R-B-RE

ABETHAER

BRFREEE

KAFABROR

iR

Percentage of

the aggregate

long position

in shares to

EERROHE the issued

#E/ %R Number of shares of

RRE® &% EHME Long position/ ordinary the Company

Name of Shareholders Capacity Nature of interest  short position shares  as at 30/06/2024

ZERM(ER)ERAF(ZEEE(ED) ) BREBAA Rk 5y 4,243788,418 50.51%
CRH (Land) Limited (“CRHL") (o Beneficial owner Beneficial owner Long position

EH(5H)ARAR([EEEE]) REHR TR NGE 78 4,46,618,418 59.55%
China Resources (Holdings) Company Controlled company's interest ~ Corporation interest ~ Long position

Limited (“CRH") e

CRC Bluesky Limited ("Bluesky") /et XA AR DR 78 4,246,618418 59.55%
Controlled company's interest ~ Corporation interest  Long position

ERROARAR (ERRH ) ESALIVNGE NGE o e 4,46,618,418 59.55%
China Resources Inc. (“CRI") M Controlled company's interest ~ Corporation interest  Long position

PEEEERAR ([hEER])# REHR RS NG 78 4,46,618,418 59.55%

China Resources Company Limited (“CRCL")"®"  Controlled company's interest ~ Corporation interest ~ Long position

Miet . Z=HEE(BH) REBEBERAFDSNEEFANRN
NF)4,243,788,418 1% A 1 2,830,000 % + #HEE[E
AEBRER (B UREEBRAG 2 —RE
M 2 & B 2 Bluesky B 2 & [t & 2 7] » Bluesky =&
EHRMOZENBAR  MEBRMAZPEH
EHNZENBAR - Bt - FHEE - Bluesky
EHRMD FEEBHAEREREE XA A
4,246,618,418 R i {7 KMy #E 25 -

Note: CRHL and Commotra Company Limited directly held 4,243,788,418 shares
and 2,830,000 shares of the Company, respectively. CRH is the sole
shareholder of CRHL and Commotra Company Limited. Moreover, CRH is a
wholly-owned subsidiary of Bluesky, which is in turn wholly-owned by CRI.
CRI is wholly-owned by CRCL. Thus, CRH, Bluesky, CRI and CRCL are
deemed to be interested in an aggregate of 4,246,618,418 shares in the
Company.

=B AR AR China Resources Land Limited 023



He At R

OTHER INFORMATION
B ESCREEN  RZBmEXA=A B

B EMATRAR BB R AAR IO &
BERBE(EZ BRI BEXVEE 2 RFE 35D
MEARARNRRBEOEMEENRE - KLk
RARBBR(ES LMERD) £ 336 HFEDN
BRfaEAERIAR -

B E A e ] bR S

RRARSEMBARRBE T _WUFA=T
BIENEA - IEBE - BEHBE AR R EMA
thESBRLEEFERN) BE-_FT_NF
NA=ZTB ARRAAEEFEREFRD

LN '3 <4

R-ZZ_WNFRA=TH AEBERBEFHEM
HMABERNEANIRE -

K WO i B

BE_Z-_NMFA=THIENEAR K&EER
BETIMNERNMNBRAR  BE2RAFMELD
EMREMEE -

Wl 1% 35 IH

AREER-_Z_MFEAA=THERIEELRDTH
HERHY EBEAMREIR -
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Save as aforesaid, as at 30 June 2024, no other person had any
interest and short positions in the shares and underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO or which were
recorded in the register kept by the Company under section 336 of
the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities (including sale of treasury
shares) during the six months ended 30 June 2024. As of 30 June
2024, the Company did not own any treasury shares.

SIGNIFICANT INVESTMENT HELD

As at 30 June 2024, the Group did not hold any material investment
in equity interest in any other companies.

MATERIAL ACQUISITION AND DISPOSAL

The Group did not have any material acquisition and disposal of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2024.

SUBSEQUENT EVENTS

The Group had no significant subsequent events since 30 June 2024
and up to the date of this interim report.
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RIZZB-WFEXRA=+H AEEREEAEX
BREMEAREEERRKETE -

PRI 3R 2 2 JE AT BAT

AEEETER M ZREFGEREIE—BERT
BARRR BB R BN —AEA £ T ER
TTEELE

(i)

(ii)

(iii)

RZE-WMFNA=+H

EHEERITRARAZRD35% H50% (R
FIERAME) EHITRAZEREBA (T
WMEZRKEETA) MME—HFABRR

EHEERFRIBEREARTI5% D ET
BAR(THEZRIEERA)

SMEE 15 AAD R —SARE (T
EERMEBBRKBAARGH)

EHEEAFARPEPRBNERER B
B50% RHE - &

EHEEBEBRRNESARRRREE

AR BN LA Rz

B #4258 578 38,560,577,321 T BT A AR
#35,193,605,11970) - 2 EHERBEBHRER =
ZE-AFETAZ+NABERM-

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group did not have future plans for material investments and
capital assets as at 30 June 2024.

SPECIFIC PERFORMANCE OBLIGATIONS ON
CONTROLLING SHAREHOLDER

Certain loan agreements and bond terms of the Group include a
condition that imposes one or more of the following specific
performance obligations on the Company’s controlling Shareholder:

(i)

(ii)

(iif)

CRH remains the single largest Shareholder of the Company
which has an aggregate beneficial ownership (directly or
indirectly) of not less than 35% or 50% of the issued share
capital (as the case may be);

CRH maintains the direct or indirect ownership of at least 35%
of the issued share capital of the Company;

CRH remains the single largest Shareholder (whether directly or
indirectly through its subsidiaries) of the Company;

CRH remains to be beneficially owned as to more than 50%
shareholding by the central government of the PRC; and

CRH retains the ability from a practical perspective to control
the appointment by the Company’s Shareholders of Directors to
the Board.

As at 30 June 2024, the aggregate reserved facility subject to the above
conditions was HKD38,560,577,321 (equivalent to approximately
RMB35,193,605,119). Such reserved facility will expire no later than 28
October 2029.
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RZE-_—F+-_A=+H ARAEEHEER
A HhEE_E A+ _A=+—HIE=1@
FEFBIMERER D E RER - UEEET
ARERFETER - RAB  NARJREZEERRD
AVEE_ZE-_AFt+-_A=t+—HULE=EFE
HFTERANIERERHE RER - UBEBARE

EN(ZEHEAB T _FERERBE]D -

AEER T _FERERGABROEZHR
BEEREROT

CONTINUING CONNECTED TRANSACTIONS

INTRA-GROUP LENDING BETWEEN MEMBERS OF THE
CHINA RESOURCES GROUP

On 30 December 2022, the Company and CRH entered into a new
offshore framework loan agreement for three years ending 31
December 2025 and guarantee for advances in Hong Kong Dollar,
Renminbi and United States Dollar. On the same date, the Company
and CRI also entered into a new onshore framework loan agreement
for three years ending 31 December 2025 and guarantee for advances
in Renminbi (such agreements shall collectively be referred to as the
“Framework Loan Agreements 2022").

The proposed annual lending caps for the Group for the term of the
Framework Loan Agreements 2022 are as follows:

HE+-RA=1t—HLFENEFESHERLR
Daily lending cap for the year ended/ending 31 December
2023 2024 2025
ARBBEETR ARBBER ARBBER
RMB million RMB million RMB million
5,500 5,500 5,500

BIBLETRE T —FIERERBHETR
SRR BERER S —E- —EIEEERHE
NHBERNARATERA- TS -_—_F+-A=+
HRHBEBRERI GRS -

BE_Z-_NMFA=THIEXEARN  KX&EE
AT _—FEREFWZE TSR EBERS
EAANRE16ETT -

026  —= —puHhEASRS  INTERIM REPORT 2024

Under the Listing Rules, the transactions contemplated pursuant to
the Framework Loan Agreements 2022 constituted continuing
connected transactions. Details of the Framework Loan Agreements
2022 are set out in the continuing connected transactions
announcement of the Company dated 30 December 2022.

During the six months ended 30 June 2024, the Group's highest daily
aggregate lending amount outstanding was RMB160 million pursuant
to the Framework Loan Agreements 2022.



EHEERPEESFEIGR

R-Z-—F+A-+FEB  ARRIEIKEEE
RITBRMBR AR ([EEIETDIL—HEE=
E-hE+ - A=+—BIt=BEEEFHFBRIESE
ME( - - - FEEBTERRAERZ]) &
AEWHRFE B BERFERETARAR ([EH
EREDIIN—HEE-_T-_AF+-_A=+—8
ZEFEHEEAERE (S FEHE
AEEAERRZ) (CE - —FEBRITHES

@A —E - —FERHETEBEAERRATE
[ ZZE_ZFEBAEHBRE]) AKERZ=Z

ZFBEAERE RN EZRSFE LRET

STRATEGIC COOPERATION AGREEMENTS BETWEEN
MEMBERS OF THE CHINA RESOURCES GROUP

On 25 October 2022, the Company and China Resources Bank of
Zhuhai Co., Ltd. (“CR Bank") entered into a new strategic cooperation
agreement for three years ending 31 December 2025 (the “CR Bank
Strategic Cooperation Agreement 2022"); and the Company and
China Resources SZITIC Trust Co., Ltd. (“CR Trust”) entered into a
new strategic cooperation agreement for three years ending 31
December 2025 (“CR Trust Strategic Cooperation Agreement 2022")
on the even date (CR Bank Strategic Cooperation Agreement 2022
and the CR Trust Strategic Cooperation Agreement 2022 are herein
collectively referred to as the “Strategic Cooperation Agreements
2022"). The proposed annual caps for the Group for the term of the
Strategic Cooperation Agreements 2022 are as follows:

BE+-A=+—-HLFENEA
FREHELER
Maximum daily deposit amount
for the year ended/ending 31 December

2023 2024 2025

ARBBERT ARY®EERT AR¥KEBEER

RMB million RMB million RMB million

= HRIT CR Bank 4,700 4,700 4,700

BE+-AZ=+-HLFEZSRESBE LR
Maximum daily amount
for the year ending 31 December

2023 2024 2025
ARBEERT ARBEERT AR®EER
RMB million RMB million RMB million
FHRTT MEMSFEA Finandial services and products provided
AREBRES RS to the Group by CR Bank and
i CR Trust 5,000 5,000 5,000
BIEFTHRE - _FBEAERHEIE N Under the Listing Rules, the transactions contemplated pursuant to

FERFEBAERD —T - _FERAFHE
MEBHRARRBEMA T _—F+ A= —Hi
AMFERERI NG ([T _FRHERE
SRE]) -

HE-_ZE-_NFA=+TAHILBM  AEEHFR
REBERTHEAIESS2EAARE
4,180,443,758 70 M B i E 7 X WEHLA L F 2
U A B AR % 65,766,000 7T °

B—HEA - EERTREBETRAEERE
cRHRBAMERNEIRS 2B AARE
355,000,000t ' MASE B ZE SRS K E
h EE B & U 75 A A R 5 505,000 T ©

the Strategic Cooperation Agreements 2022 constituted continuing
connected transactions. Details of the Strategic Cooperation
Agreements 2022 are set out in the continuing connected
transactions announcement of the Company dated 25 October 2022
(the “2022 CCT Announcement”).

During the period ended 30 June 2024, the highest daily deposit
amount by the Group with CR Bank was RMB4,180,443,758, and the
total interest income received from the deposit amounted to
RMB65,766,000.

During the same period, the highest daily amount of financial services
and products provided to the Group by CR Bank and CR Trust was
RMB355,000,000, and the total income received from such financial
services and products was RMB505,000.
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AEE-HEERLEXBBIET  MEHRER
RERBIREEEEBREARTEERKERS
WAHHEREREEME - ARERENEE
RBEEETRE BEIRRLZEURATAR
RN - REBERHEORERFEEEARS
MAE BEDEZRERNEH - RERHEEDN
EEMHEERERAEL REMBEMF -

RIEBE-—F+A-+HBE ARREEFEF
RN —EZFRERFERB R (2=
BERBGERBGZ] B BERERY - %
BRBEERRERBHRELHETHFE LRESH -
W BEEEMEHHEETFE LR - SMEE -
EENRARBIEEM B BEESNBIZ—KRE
EIERETY  MERG BN ENTERREEE
BYEZAREZER -BE-_ZE-_AF+=A
=+t —HIE=EFE T -FIRERFIER
WEZBEEFELRHEIOT

VALUE-ADDED SERVICES FRAMEWORK AGREEMENT

The Group has been, during the normal course of its businesses,
providing construction and decoration services and procuring from
and selling construction material to members of the CRH Group and
associates of CRH. Construction services provided by the Group
include building construction, mechanical and electrical engineering
and installation as well as urban utilities. Decoration services provided
by the Group include interior design, decoration and furnishing of
offices, commercial and residential properties. Procurement and sales
of construction materials include inorganic engineered stones and
other building materials.

On 25 October 2022, the Company and CRH, entered into the Value-
added Services Framework Agreement 2022 (“Value-added Services
Framework Agreement 2022") whereby the annual caps under the
existing provision of construction services, decoration services and
furniture services arrangements were renewed and the annual caps in
respect of the sales of construction material were determined. Each
contract of construction, decoration or procurement of construction
material or sales of construction material will be entered into on
normal commercial terms and the prices will be either at market prices
or at prices no less favourable to the Group than those available from
independent third parties. The proposed annual caps for the Value-
added Services Framework Agreement 2022 for the three years
ending 31 December 2025 are as follows:

BE+-A=1+—HLFE

For the year ended/ending 31 December

2023 2024 2025
ARBEERT ARWEERT AR%®EHER
RMB million RMB million RMB million
BELFR(ERR
- _FHFHEME The Construction Caps (as defined
RGHRNE) in the 2022 CCT Announcement) 1,800 1,800 1,800
RIELR(ERR
—F - —FERE  The Decoration Caps (as defined
RGRNE) in the 2022 CCT Announcement) 650 650 650
EEMP (3HE) ER The Construction Material (Sales)
(ERR=-FT=-= Caps (as defined in the 2022
BERERISHNE) CCT Announcement) 200 200 200
BEME (RE) ER The Construction Material 800 800 800
(EER=-F = (Procurement) Caps (as defined

REREXSHDE)

in the 2022 CCT Announcement)
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Under the Listing Rules, the Value-added Services Framework
Agreement 2022 constituted continuing connected transactions and
details of which are set out in the 2022 CCT Announcement.

The annual cap in 2024 and the actual transaction amount of the
above continuing connected transactions during 1H2024 are shown
as follows:

2024 F E¥F

ERRZEHE

Actual

2024 FE LR transaction

Annual caps amount

in 2024 in TH2024

ARBEERT AR®EETR

RMB million RMB million

BEEE LR The Construction Caps 1,800 45
EELER The Decoration Caps 650 48
REME (HE) LR The Construction Material (Sales) Caps 200 0
REM P (FREE) EFR The Construction Material (Procurement) Caps 800 98

Y REE NI AER =

AEBERE—REBBIED  HEWEMESF]
YHERFRZY Bt AEBEKXKE QB RE
HEBERKEARMNEREEREAREYE -

RZE__F+A-+HB  AREHEHER
VT _HFHERTRAEEBR( ==
FHERFAEZDRD %%&%iﬂﬁl%
MERRIREBEEBRBEA XL rEE
BE-_E-_=F—H— Eii_7_£¢+ A
T HRERSZBEKT  EEREHER
TRARHZFELR - T —FHENTHIE
BB E S _hAF+T-_A=+T—HI=EF
EZREFELREINNAT :

PROPERTY LEASING AND CONCESSIONAIRE
FRAMEWORK AGREEMENT

The Group has been, during the normal course of its businesses,
entering into leasing and concessionaire arrangements regarding its
property portfolio where members of the Group lease premises to
members of the CRH Group and associates of CRH.

On 25 October 2022, the Company and CRH entered into the Leasing
and Concessionaire Framework Agreement 2022 (“Leasing and
Concessionaire Framework Agreement 2022") whereby the annual
caps under the previous leasing and concessionaire arrangements
were renewed taking into account of the business needs of members
of the CRH Group and associates of CRH and the expected level of
services to be provided by the Group from 1 January 2023 to 31
December 2025. The proposed annual caps for the Leasing and
Concessionaire Framework Agreement 2022 for the three years
ending 31 December 2025 are as follows:

BE+-A=+—-HLEE

For the year ended/ending 31 December

2023 2024 2025
ARBBEER ARBEER ARBBEER
RMB million RMB million RMB million
HERFTHLR The Leasing and Concessionaire Caps
(EER=T== (as defined in the 2022 CCT Announcement)
TERERHDE) 1,000 1,200 1,400
=B AR AR China Resources Land Limited 029
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CRH owns the controlling interest of the Company. Therefore,
members of the CRH Group and associates of CRH are connected
persons of the Company. Accordingly, the above arrangements
constitute continuing connected transactions of the Company.

The annual cap in 2024 and the actual transaction amount of the above
continuing connected transaction during 1H2024 are shown as follows:

2024 L ¥ F

Actual

2024 FE LR transaction
Annual cap amount in

in 2024 1H2024

AREBERT ARMEHER
RMB million RMB million

HERFTA LR The Leasing and Concessionaire Caps 1,200 221

RERBERGBEREEREER DGR

RIE-—F+A-+HB KRR EFEHRE
HERR((HERMEARDIYHE-_ZE_1F
+ZA=t+—HLE=EFENHHERE RFRER
BERHGZF(ZE_—_FREHERE RRER
BIERRE]D - Bt HERE AR LEMEmE
RE(KR)BERAR(ABIEHHEEEE]) B
EASERE—BRERE  mERE XA
ARE - AEBE T FREHERME RIRIE
RAGIER D ZEBRNEZSFELRAOT :

THE FACTORING SERVICES FRAMEWORK AGREEMENT
AND THE LEASE FINANCING FRAMEWORK
AGREEMENT

On 25 October 2022, the Company and China Resources Leasing Co.,
Ltd. (the “Lease Financing Company”) entered into a lease financing
and factoring services framework agreement (“Lease Financing and
Factoring Services Framework Agreement 2022") for the three years
ending 31 December 2025, pursuant to which, China Resources
Finance Leasing Co., Ltd. and China Resources Commercial Factoring
(Tianjin) Co., Ltd (collectively, the “CR Leasing Group”) will provide
general financial leasing, commercial factoring and related consultation
services to the Group. The proposed annual caps for the Group for the
terms of Lease Financing and Factoring Services Framework Agreement
2022 are as follows:

2023 5 2024 & 2025 &
FEEER FE LR FE LR
The annual The annual The annual

cap in 2023 cap in 2024 cap in 2025

ARBBEERT ARY®EERT AR¥KEBEER
RMB million RMB million RMB million

AEBHEBHEEE Transaction amount between 2,000 2,000 2,000
RENNR 525 & the Group and CR Leasing Group
AEERFARNRER during the year and interest
HESEXNHOF IR and service fees paid by the Group
AR5 & to CR Leasing Group during
the year

030  —=—puhEAsRS  INTERIM REPORT 2024
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CR Leasing Group are members of the CRH Group. As CRH is a
controlling shareholder of the Company, members of the CRH Group
and associates of CRH are connected persons of the Company and
the Lease Financing and Factoring Services Framework Agreement
2022 with members of the CRH Group and associates of CRH and the
transactions contemplated thereunder constitute continuing
connected transactions of the Company.

The annual cap in 2024 and the actual transaction amount of the
above continuing connected transaction during 1TH2024 are shown as
follows:

2024 F E¥F

2024 F Actual

FELR transaction

The annual amount in

cap in 2024 1H2024

ARBEERT AR®EER

RMB million RMB million

AEEHEFHESER Transaction amount between the Group and CR 2,000 0

B/ FANRS5eBERAEE
RE/FAREBEHESE
AR B R IR &

Leasing Group during the period/year and
interest and service fees paid by the Group
to CR Leasing Group during the period/year

AR MR IEE

RZZBZZF+AZ+EHHB  ARFRHEFEHEE
M (EMN BRAR ([EREEDITVEEC
ECRFT_A=+t—RILE=AFENFaLE
HIRBIERGZ (T —FFa REHRBE
Ripgl) - ARBE_T__FFaREERBE
RipZBROEESFELROT

THE PLATFORM AND MARKETING SERVICES
FRAMEWORK AGREEMENT

On 25 October 2022, the Company and Huawang Data Technology
(Guangzhou) Co., Ltd. (“Huawang Data"”) entered into another
platform and marketing services framework agreement (collectively
called "Platform and Marketing Services Framework Agreement
2022") for three years ending 31 December 2025. The proposed
annual caps for the Group for the terms of Platform and Marketing
Services Framework Agreement 2022 are as follow:

2023 F 2024 % 2025 F
EELR FEELR FELR
The annual The annual The annual
cap in 2023 cap in 2024 cap in 2025
ARBEET AR¥®EERT AREEETR
RMB million RMB miillion RMB million
& 85 AR 75 Marketing Services (as defined in the
(EER=-T=—— 2022 CCT Announcement)
FEREIFHRNE) 200 400 600
& R Platform Services (as defined in the
(EER-_ZT—— 2022 CCT Announcement)
REBER S AE) 400 600 900
FHEMAPR A China Resources Land Limited 031
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BER IR PR ZBRA R AN ERER S

FRHEREERGE_ T _NEFNFE FRR T
ZNFLY¥FERRISEEMOT ¢

By virtue of CRI being the controlling shareholder of CRH, which in turn
holds approximately 59.55% in the Company, CRI, CRH and their
respective associates are connected persons to the Company as defined
under the Listing Rules. CRI holds 100% of the registered capital of
Huawang Data, Huawang Data is thus a connected person of the
Company under the Listing Rules, and the transactions contemplated
under the Platform and Marketing Services Framework Agreement
2022 constitute continuing connected transactions of the Company.

The annual caps in 2024 and the actual transaction amount of the
above continuing connected transactions during 1TH2024 are set out
below:

2024 F E¥F

2024 FE LR The actual
The annual transaction
caps amount

in 2024 in 1H2024

ARBEEBET ARBEER
RMB million RMB million

& 8 AR 75 Marketing Services 400 60

& R%E Platform Services

600 84

032  —=—puHhERsRS  INTERIM REPORT 2024
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R-Z-—F+A-+EHB ARREFEBRHT
BEERAR([ERHHER DI VEE S -_AF
+ A=+ HULIEZEAFENEELRERER
HBIEEpE (2B LRBRE DR
BIEERE]) - BRE_ZS__EEZ8(LRBLE
mEBERGZE  AEBEA TR EBEBIERR
HEfBARREMEARE XL RELR
% FEBE() MERRRERGRHER -
BIERPHE BT RB LRSS (VEEE
R BREFAELRERSE —EBRERS (NVE
AR ERRE BESHRTEREBM UKL
EREREE BN ERS » K(v)EAM
R BIERELZ:E  SEVEREFEER T
EVBE o) E8EABRER - U RIKERE BETHEF
i INBEARGTTE - AEE T ==
FEBRBRERKBERGZEHRHEZS
FELRIT :

IT SERVICES AND PRODUCTS PROCUREMENT
FRAMEWORK AGREEMENT

On 25 October 2022, the Company and China Resources Digital
Technology Co., Ltd (“CR Digital”) entered into an IT services and
products procurement framework agreement (“IT Services and
Products Procurement Framework Agreement 2022") for three years
ending 31 December 2025. Pursuant to IT Services and Products
Procurement Framework Agreement 2022, the Group may from time
to time procure the information technology, digitalization and
intelligentization services supplied by CR Digital and its subsidiaries,
which mainly include (i) maintenance services for generic applications
and operating systems, including daily maintenance, procurement of
software, and licensing of software; (ii) specific implementation
services, including development and implementation of unified
application systems; (iii) IT infrastructure, including cloud platforms
and hardware and software, and technical support services for the
informatisation of traditional resource pool; and (iv) other services,
including general contracting projects such as data security, smart
manufacturing and smart parks, industrial internet of things (lloT), and
collection of externally applicable software licensing fees relating to
localization of software. The proposed annual caps for the Group for
the terms of IT Services and Products Procurement Framework
Agreement 2022 are as follows:

2023 & 2024 & 2025 F

FELR FELR FE LR

The annual The annual The annual

cap in 2023 cap in 2024 cap in 2025

ARBBEERT ARM®EERT AR¥EBEER

RMB million RMB million RMB million

KR E B R TS M E M Procurement of IT Services 300 350 400

(FRR-_ZT__FH&
E'a /\%/‘\tl:)

and Products (as defined in the
2022 CCT Announcement)

033

=B AR AR China Resources Land Limited



H At 1
OTHER INFORMATION

AREERND AEBEEMNIERAAE - MEESE By virtue of CRI being the controlling shareholder of CRH, which in turn
B3 B RN A #)59.55% %5 BEEM (D - =  holds approximately 59.55% in the Company, CRI, CRH and their
HEBRESANHMEABRAGINEEAL(E  respective associates are connected persons to the Company as defined
R EWMHAL) - AREBRMF A EBEE  under the Listing Rules. CRI holds 100% of the registered capital of CR
100% B sEf & A - R E EWAR A - ZEHEHEL  Digital, CR Digital is thus a connected person of the Company under
BARNRMBEAL  —TE-_FEZB/RE KL the Listing Rules, and the transactions contemplated under the IT
EMRBEERDEE O FBRAABIMNIEE  Services and Products Procurement Framework Agreement 2022
FERS - constitute continuing connected transactions of the Company.

Tl ERBESSE S _NENEE LR X = The annual cap in 2024 and the actual transaction amount of the

E_MFFHFERERGSBANAT ¢ above continuing connected transaction during 1H2024 are shown as
follows:
2024 F L ¥ F
2024 F Actual
FELR transaction
The annual amount in
cap in 2024 1H2024

ARBBEERT ARWEER
RMB million RMB million

REEE B RS R E SR Procurement of IT Services and Products 350 98
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THE PROPERTY MANAGEMENT SERVICES FRAMEWORK
AGREEMENT

On 25 October 2022, CR Mixc Lifestyle and CRH entered into a
property management services framework agreement (the “Property
Management Services Framework Agreement 2022") for three years
ending 31 December 2025. Pursuant to the Property Management
Services Framework Agreement 2022, CR Mixc Lifestyle and its
subsidiaries (“CR Mixc Lifestyle Group”) may, from time to time,
provide property management services to CRH, its holding companies,
their respective subsidiaries and their associates (excluding the
Company and its associates) for the residential and/or commercial
properties and other properties developed and/or owned by them.
The proposed annual caps for the Group for the terms of Property
Management Services Framework Agreement 2022 are as follows:

2023 F 2024 F 2025 &
FELR FELR FELR
The annual The annual The annual
cap in 2023 cap in 2024 cap in 2025
ARBBEERT AR®EERT AR®XEBEER
RMB million RMB million RMB million
FEHERAEEEBWKEA  Property management fees received 295 395 495
MEERE (LEEYE by the CR Mixc Lifestyle Group
=) (for commercial properties)
EHEREEEEKMA  Property management fees received 570 1,000 1,250
MHEERE (EBWH by the CR Mixc Lifestyle Group
REAIEE L) (for residential properties and

other non-commercial facilities)

RREFRBERARRNERER FREEX
RERBIREHEEBNHEAGBARAREA
T HREEFHERERKNEARLERRENKRE
AT —F - —FYXEERBIERGEEK
RRBNFHBEBERS -

As CRH is a controlling Shareholder of the Company, members of the
CRH Group and associates of CRH are connected persons of the
Company and the Property Management Services Framework
Agreement 2022 with members of the CRH Group and associates of
CRH constitute continuing connected transactions of the Company.
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FBERERSE_T_MFNFELFREZ
ZE_NFLFFERIZEEMT

The annual cap in 2024 and the actual transaction amount of the
above continuing connected transaction during 1H2024 are shown as
follows:

2024 F E¥F
2024 F Actual
FELR transaction
The annual amount in
cap in 2024 1H2024
ARBBERT AR®EHER
RMB million RMB million
EHEREEEE KB YE Property management fees received by the CR 395 88*
ERB (MEEmEmMS) Mixc Lifestyle Group (for commercial properties)
EHBEREREBRIAME Property management fees received by CR Mixc 1,000 155
ERE(REEMEREM Lifestyle Group (for residential properties and
EEEREMS) other non-commercial facilities)

e WEXSEMERFEARAEERFAFEN
MEXRH LY FHNERZHeED -

o gl

ARBIREEFERTREIRFERERAEMRR
BF - ARRIRMG R RFNERER/KFHR
AEERHBFEREERNERN - AARIER
M ETRAMBECOAEMEEERTA (TR
ERTAIDIEREBHMBEEERTA -

ARARERZZE-_NMF—A—HE2_FT_WMFEX
A=THIFEREFEEEARTRIIIESER B K
ZSFRMES BRI YSRGS E C2 1 EIREE =
TEA

EEREARTHZTARXEC2UERE  £/F
HITHASNABRED RN T EHRF— ARRE
F-BZZE_=FNATN\BARRFHL L
EARARE EEGTEFTMELAZBES
BRENTIELRET HRARATEERDE
BEMNEETAY B BIWRBEETER
ERTHMTABRIXEC2IGZRE -EFE
RE ERARHT ARPTES  FUTE
SMEFATEFRE TRANE R MR - #
Nl - MEARBIORRENAARZZNEE -
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*Note: The actual transaction amount has been included in the actual transaction
amount of leasing and concessionaire continuing connected transaction of
the Company in 1H2024.

CORPORATE GOVERNANCE

The Company and the Board are committed to establishing good
corporate governance practices and procedures. The Company
recognizes the importance of maintaining high standards of corporate
governance to the long-term stable development of the Group. The
Company has adopted the Corporate Governance Code (the "CG
Code") set out in Appendix C1 to the Listing Rules as its own code of
corporate governance.

The Company has complied with the code provisions that were in
force as set out in CG Code for the period from 1 January 2024 to 30
June 2024, except the following deviation from Code Provision C.2.1:

Code Provision C.2.1 of the CG Code provides that the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Since the resignation of Mr. Wu
Bingqi as the President of the Company with effect from 28 September
2023, Mr. Li Xin, the Chairman of the Board, assumed the interim
duties and responsibilities of the President, as the Company needs time
to identify a suitable candidate to assume the role of the President,
which was not in strict compliance with requirements under Code
Provision C.2.1 of the CG Code. The Board considers that the balance
of power and authority, accountability and independent decision
making under present arrangement is not impaired because of the
diverse background and experience of the executive Directors, non-
executive Directors and independent non-executive Directors.
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Listing Rules as code of conduct regarding securities
transactions by the Directors. Having made specific enquiry with all
Directors, all Directors confirmed that they have complied with the
required standard set out in the Model Code during the six months
ended 30 June 2024.

REVIEW BY AUDIT COMMITTEE AND AUDITORS

The 2024 Interim Report has been reviewed with no disagreement by
the audit committee of the Company, which comprises five
independent non-executive Directors and one non-executive Director.

The unaudited condensed consolidated financial information of the
Group for the six months ended 30 June 2024 had been reviewed by
the Company’s independent auditor, KPMG, in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

INTERIM DIVIDEND AND CLOSURE OF REGISTER
OF MEMBERS

The Board has resolved to declare an interim dividend (“2024 Interim
Dividend”) of RMB0.20 per share (equivalent to HKD0.219 per share)
(2023: HKDO.216 per share) for the six months ended 30 June 2024,
payable on Friday, 25 October 2024 to Shareholders whose names
appear on the Company’s register of members on Wednesday, 11
September 2024. The register of members of the Company will be
closed from Wednesday, 11 September to Thursday, 12 September
2024, during which period no transfer of shares will be effected. In
order to be eligible for the 2024 Interim Dividend, all completed
transfer forms accompanied by the relevant share certificates must be
lodged with the Hong Kong branch share registrar of the Company,
Tricor Standard Limited, at 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong for registration no later than 4:30 p.m. on Tuesday,
10 September 2024.

The 2024 Interim Dividend will be payable in cash to each Shareholder
in Hong Kong Dollars (“HKD") unless an election is made to receive
the same in Renminbi (“RMB"), which will be converted from RMB at
the exchange rate of RMB1.0:HKD1.0932 being the average
benchmark exchange rate of RMB to HKD as published by the
People’s Bank of China during the five business days immediately
before Tuesday, 27 August 2024.
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Shareholders will be given the option to elect to receive all or part of
the 2024 Interim Dividend in RMB. If Shareholders elect to receive the
2024 Interim Dividend in RMB, such dividend will be paid to
Shareholders at RMB0.20 per share. To make such election,
Shareholders should complete the dividend currency election form
which is expected to be dispatched to Shareholders on Friday, 20
September 2024 as soon as practicable after the record date of
Wednesday, 11 September 2024 to determine Shareholders’
entitlement to the 2024 Interim Dividend, and lodge it to Hong Kong
branch share registrar of the Company, Tricor Standard Limited, at
17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong for
registration no later than 4:30 p.m. on Monday, 7 October 2024.

Shareholders who are minded to elect to receive all or part of their
dividends in RMB by cheques should note that (i) they should ensure
that they have an appropriate bank account to which the RMB
cheques for dividend can be presented for payment; and (ii) there is
no assurance that RMB cheques can be cleared without material
handling charges or delay in Hong Kong or that RMB cheques will be
honored for payment upon presentation outside Hong Kong. The
cheques are expected to be posted to the relevant shareholders by
ordinary post on Friday, 25 October 2024 at the Shareholders’ own
risk.

If no duly completed dividend currency election form in respect of
that Shareholder is received by the Hong Kong branch share registrar
of the Company by 4:30 p.m. on Monday, 7 October 2024, such
Shareholder will automatically receive the 2024 Interim Dividend in
HKD. All dividend payments in HKD will be made in the usual ways on
Friday, 25 October 2024.

If Shareholders wish to receive the 2024 Interim Dividend in HKD in
the usual way, no additional action is required.

Shareholders should seek professional advice with their own tax
advisers regarding the possible tax implications of the dividend
payment.
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CHANGES IN DIRECTORS’ INFORMATION

Save as disclosed below, since the date of the 2023 Annual Report of
the Company, there is no change in Directors’ information required to
be disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

With effect from 29 February 2024:

)

Mr. Leong Kwok Kuen, Lincoln ceased to act as both an INED
and as a member of the audit and risk management committee
of Link Asset Management Limited.

With effect from 16 May 2024:

)

Mr. Wei Chenglin has been appointed as a non-executive
Director and a member of the corporate social responsibility
committee of the Company.

With effect from 6 June 2024:

)

Mr. Frank Chan Fan has been appointed as an independent
non-executive director, the chairman of the remuneration
committee, and member of the audit committee, the
nomination committee and the sustainability committee of
China State Construction International Holdings Limited (Stock
Code: 3311.HK, the shares of which are listed on the Stock
Exchange).

With effect from 24 July 2024:

)

Mr. Frank Chan Fan has been appointed as Vice Chairman of
Admissions, Budgets and Allocations Committee of The
Community Chest of Hong Kong.

With effect from 12 August 2024:

)

)

Mr. Xie Ji has resigned as an executive Director, a member of
the executive committee of the Company, and has ceased to act
as an authorized representative of the Company (the
“Authorized Representative”) under Rule 3.05 of the Listing
Rules and the authorized representative of the Company for the
acceptance of service of process and notice in Hong Kong on
behalf of the Company under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong).

Mr. Guo Shiging, an executive Director, has been appointed as
an Authorized Representative.

With effect from 13 September 2024:

)

Mr. Leong Kwok Kuen, Lincoln was voted as Vice Chairman of
the Hong Kong Housing Society for a term of 3 years.
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CHINA RESOURCES LAND LIMITED
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial report set out on pages 42 to
92, which comprises the consolidated statement of financial position
of China Resources Land Limited (the “Company”) and its subsidiaries
(the “Group”) as of 30 June 2024 and the related consolidated
statement of profit or loss, statement of profit or loss and other
comprehensive income and statement of changes in equity and
condensed consolidated cash flow statement for the six-month period
then ended and explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require the
preparation of an interim financial report to be in compliance with the
relevant provisions thereof and Hong Kong Accounting Standard 34,
Interim financial reporting, issued by the Hong Kong Institute of
Certified Public Accountants. The directors are responsible for the
preparation and presentation of the interim financial report in
accordance with Hong Kong Accounting Standard 34.

Our responsibility is to form a conclusion, based on our review, on the
interim financial report and to report our conclusion solely to you, as
a body, in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 Review of interim financial information
performed by the independent auditor of the entity, issued by the
Hong Kong Institute of Certified Public Accountants. A review of the
interim financial report consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial report as at 30 June 2024 is
not prepared, in all material respects, in accordance with Hong Kong
Accounting Standard 34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

27 August 2024
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Six months ended 30 June

2024 2023

AR T ARBTT

RMB’000 RMB’000
M5 (REEZR) (CRiEEZ)
NOTES (Unaudited) (Unaudited)
X Revenue 4 79,126,742 72,971,477
HER AR Cost of sales (61,499,910) (54,249,253)
EF Gross profit 17,626,832 18,722,224
BEYEZ ANFEZEUZ  Gain on changes in fair value of
investment properties 3,548,770 3,732,355
BATEFABRZ Gain on changes in fair value of
SMTEZAFEEZS financial instruments at fair value
g through profit or loss (“FVPL") 95,122 5,404
HUA - U zE B8 Other income, other gains and losses 5 3,404,694 4,472,523
HE R MigHERE S o Selling and marketing expenses (2,735,185) (2,660,651)
—MERITEX General and administrative expenses (1,844,280) (2,276,947)
JEIEREEEREY Share of profits less losses of investments
MEREE in joint ventures 1,156,668 1,162,669
JEMRRERE RRIRE 2 Share of profits less losses of investments
FEREE in associates 268,091 787,587
Vel Finance costs 6 (870,931) (892,364)
B 758 A1 v Profit before taxation 20,649,781 23,052,800
Frisfifm s Income tax expenses 7 (8,135,103) (6,993,573)
B A% Profit for the period 8 12,514,678 16,059,227
AT ARG AEF Profit for the period attributable to:
PIN/NETEF =N Owners of the Company 10,252,833 13,737,518
FEVE AR M A Non-controlling interests 2,261,845 2,321,709
12,514,678 16,059,227
AR®T AR TT
KNAREEERTS A AEM  EARNINGS PER SHARE ATTRIBUTABLE TO RMB RMB
GREN ORDINARY EQUITY HOLDERS OF THE (REER) (CRigE%)
COMPANY (Unaudited) (Unaudited)
AR #E Basic and diluted 10 1.44 1.93
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

BHEXRNA=TBIEANEA

Six months ended 30 June

2024 2023

ARBTF T ARBTT

RMB’000 RMB'000
(REFEX) (REgER)
(Unaudited) (Unaudited)
HA )34 A Profit for the period 12,514,678 16,059,227
H 2w Other comprehensive income
HEngtESHEBmmEH Items that may be reclassified subsequently to
profit or loss
NHEHHRRBRESRE Fair value hedges and cash flow hedges:
HRNEENHHRTARATE Changes in fair value of hedging
FEH RIS RBER instruments due to forward elements
#ho and effective portion arising during
the period 63,754 1,477
REBINEBEEZER Exchange differences on translation of
ER foreign operations 394,009 381,833
REEIEAEEHIEEEZER Other comprehensive income that may be
Hab 2= reclassified to profit or loss in subsequent
periods 457,763 383,310
HEHETSELEZIERHEE  Item that will not be reclassified subsequently
to profit or loss
EERBBEMDEKE Loss on changes in fair value of equity
BRATFEIIGECRATAE instruments designated at fair value
NEBEZEBEIER through other comprehensive income
("FvOCl”) (6,386) (11,235)
REEHEBETEENEEIELZR  Other comprehensive income that will not be
B E M 2 T s reclassified to profit or loss in subsequent
periods (6,386) (11,235)
N H M2 E R Other comprehensive income for the period 451,377 372,075
A2 mE SRR Total comprehensive income for the period 12,966,055 16,431,302
LTATEGEEAKEREE Total comprehensive income attributable to:
VN/NETEZ SN Owners of the Company 10,662,924 14,039,876
JE 2 B 25 Non-controlling interests 2,303,131 2,391,426
12,966,055 16,431,302
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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ANA=TH
30 June 31 December
2024 2023
AR® T ARBTT
RMB’'000 RMB’'000
B 5 (REEZ) (B EZ)
NOTES (Unaudited) (Audited)

FRBEE NON-CURRENT ASSETS
W - BERRE Property, plant and equipment 11 15,705,485 15,827,017
ERAEEE Right-of-use assets 5,142,402 5,282,553
KEWE Investment properties 12 263,697,975 262,808,194
mEEE Intangible assets 1,358,874 1,519,911
kS Goodwill 1,911,884 1,911,884
REETEZRE Investments in joint ventures 61,306,436 59,707,377
REEERNRI2IKE Investments in associates 27,887,391 25,937,418
BERBBAEMEEKE Equity instruments designated at FVOCI

BRATFEINEZRATA 13 1,035,045 1,043,560
EBER Time deposits 15 3,114,478 203,097
IEmBEE ZENE Prepayments for non-current assets 16 1,315,125 2,427,392
R IEE BE Deferred taxation assets 12,773,951 13,979,382
JrE Lk B Bt 5 3R IE Amounts due from related parties 18 13,082,488 11,253,594
JE U5 FEHE AR #e 2 SR IE Amounts due from non-controlling

interests 18 5,364,365 4,914,883
413,695,899 406,816,262
REBEE CURRENT ASSETS
HIEE 2 WE Properties for sale 538,941,041 524,332,647
HinFEE Other inventories 366,953 407,467
FEURBE R - M EURBRIE «  Trade receivables, other receivables,

AR FE RS prepayments and deposits 17 49,467,789 51,301,058
BHEERE KA Contract assets and contract costs 3,003,643 2,941,068
E BT Time deposits 15 3,170,670 4,052,766
BRAFEFABRZ Financial assets at FVPL

TRLEE 14 2,566,659 3,001,429
PTESMTA Derivative financial instruments 182,384 10,415
JE Uk B BSE 5 7k0E Amounts due from related parties 18 23,919,175 27,200,300
JE W5 SR AR e 2 R IE Amounts due from non-controlling

interests 18 42,010,671 38,965,360
T A IE Prepaid taxation 20,777,739 17,807,894
ZRRFIRITIERK Restricted bank deposits 19 1,723,656 1,665,351
BekReEE Cash and cash equivalents 116,604,075 112,675,092
802,734,455 784,360,847
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—E_F —E o=
~NE=+H +=—A=+—H
30 June 31 December
2024 2023
ARET T ARET T
RMB’000 RMB’000
Mo ek (REEER) (BEZ)
NOTES (Unaudited) (Audited)
REEE CURRENT LIABILITIES
JE A B R B HL Ath fE A BR 1B Trade and other payables 20 150,427,766 158,671,034
HEaE Lease liabilities 1,624,956 1,580,663
BHEE Contract liabilities 21 286,694,499 267,618,392
BEAFEFABZZ Financial liabilities at FVPL
SHEaE 14 257,000 114,025
FES A B 5 SRR Amounts due to related parties 18 40,327,446 39,185,761
JE A FEVE AR W 2 SR IE Amounts due to non-controlling
interests 18 16,148,192 17,343,703
FET R IR Taxation payable 28,145,502 35,405,452
BITREMERE — —FA Bank and other borrowings — due
21| B within one year 22 42,909,722 42,576,778
BAREE — —FREH Senior notes — due within one year 24 2,163,625 7,208,121
R E S Super short-term commercial papers 25 6,000,000 6,000,000
FREfZEE — —FAEIH Medium-term notes — due within one
year 26 12,206,174 8,501,928
586,904,882 584,205,857
REBEEFE NET CURRENT ASSETS 215,829,573 200,154,990
EEHEBERABAE TOTAL ASSETS LESS CURRENT
LIABILITIES 629,525,472 606,971,252
ER EQUITY
&N Share capital 23 673,829 673,829
& Reserves 265,841,819 264,193,354
RATHEE NEEEZ Equity attributable to owners of the
Company 266,515,648 264,867,183
FEEIR R Non-controlling interests 128,661,757 119,281,871
395,177,405 384,149,054
EHEMARAE  China Resources Land Limited 045



S A IR DL R
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

—E-NFE
ANB=1+H
30 June 31 December
2024 2023
AR® T ARBTT
RMB’000 RMB’000
B 5 (REER) (B EZ)
NOTES (Unaudited) (Audited)
ERBEE NON-CURRENT LIABILITIES
RITREMEE — —F& Bank and other borrowings — due after
EIHA one year 22 133,957,960 113,537,417
BEEE — —F&IH Senior notes — due after one year 24 6,817,735 6,769,877
FHIEE — —F1&EIH Medium-term notes — due after one
year 26 39,997,761 47,685,216
HEBE Lease liabilities 5,343,424 5,469,413
BAVFEFAEBZEZ Financial liabilities at FVPL
TRARE 14 195,944 221,131
A< BEESE 5 708 Amounts due to related parties 18 8,660,844 9,101,388
JE A~ FEVE AR W 2 SR IE Amounts due to non-controlling
interests 18 951,049 1,150,293
REBFET A Long-term payables 4,445,374 4,371,525
BEEIEEE Deferred taxation liabilities 33,977,976 34,515,938
234,348,067 222,822,198
RRBAERFERBER TOTAL OF EQUITY AND NON-CURRENT
LIABILITIES 629,525,472 606,971,252
046  —=—puhH®E  INTERIM REPORT 2024



i AN B2 B
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE—_Z-_MEA=1+HIENEA For the six months ended 30 June 2024

ARREE AR

Attributable to owners of the Company

G |
RA&  RfEE  HHER  EXGE  ABEE  REEW BAIR it FRRES

Perpetual Non-
Share Share Hedging  Translation Other Retained capital controlling
capital premium reserve reserve reserves profits  instrument interests

ARBTR ARMTR ARMTR ARMTR ARBTR ARMTR ARMTR ARWTR ARRTn  ARETR
RMB'000  RMB'000 ~ RMB'O00  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

(Hfita) (Hf3Eb)
(note a) (note b)
RZZZME-A-B(EFE) A1 January 2024 (Audited) 673829 58,529,724 (96,873) (382,085) 16,364,206 182,396,946 7381436 264,867,183 119,281,871 384,149,054
BREH Profit for the period - - - - - 10,252,833 - 10,252,833 2261845 12,514,678
BRECHEBTIANTESES  Changesin fairvalue of hedging instruments
NESDA RERDS due to forward elements and effective portion
arising during the period - - 63,754 - - - - 63,754 - 63,754
REBNEBAELZEYZR  Exchange difference on translation of foreign
operations - - - 352,723 - - - 352,123 41,86 394,009
REREBAM2ENE Loss on changes in fair value of equity
RATEIRZRELIAZ instruments designated at FVOCI
ATERHEE - - - - 63 - - b3 - 63
BRrENREE Total comprehensive income for the period - - 63,754 352,723 (6,386) 10,252,833 - 10,662,924 2303131 12,966,055
WEBHBAR (H30) Acquisition of subsidiaries (Note 30) - - - - - - - - 468259 468,259
FERERLE Capital contrbution from non-controling
interests - - - - - - - - 8187190 8187190
MAEERLARE AL Distribution to the owners of perpetual
LA capital instrument - - - - - (139,955) - (139,955) - (139,955)
FERERRE Dividends to non-controling interests - - - - - - - - (1578,694)  (1,578,694)
“ROZERERE Final dividends for 2023 - - - - - (8874508) - (8874504) - (8874508)
R-Z-MEARZTH At30 June 2024 (Unaudited)
(REER) 673829 58,529,724 (33,119 (29362) 16,357,820 183,635,320 7381436 266,515,648 128,661,757 395,177,405
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B 0 I AS S B 4
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

RAREE AEl

Attributable to owners of the Company

e Hnkh  EARR AALA
Perpetual Non-
Share Share Hedging  Translation Other Retained capital controlling
capital premium reserve reserve Teserves profits  instrument Total interests
AEETR ARETn ARETT ARBTT ARBTT ARETr ARMTr  ARMTR  ARETR ARMTR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(Ryzta) (Rztb)
(note 3) (note b)
RIZZ=5-F-R(EFR)  At1 Janvary 2023 (Audited) 673829 58529724 (183,044) (558393) 11,653,327 166,550,190 7381436 244,047,069 97,659,981 341,707,050
BREH Profit for the period - - - - - 13737518 - 13731518 2321709 16,059,227
BRECHIHAIEATEES  Changesin fair value of hedging instruments
NESDI RERDS due to forward elements and effective portion
arising during the period - - 1477 - - - - 1471 - 1477
RERNERAELZERZE  Exchange difference on translation of foreign
operations - - - 312,116 - - - 312,116 69,717 381,833
REREBLM2ENE Loss on changes in fair value of equity
BATEFIRZRELIAL instruments designated at FVOCI
ATESHER - - - - (11,239 - - (11,239 - (11,239
BRrENELEE Total comprehensive income for the period - - 1477 312,116 (11235) 13737518 - 14039876 2391426 16431302
YEREAR Acquisition of subsidiaries - - - - - - - - 18STI4 1857174
BENBAAER Acquisttion of additional interests in subsidiaries - - - - 70531 - - 70531 (200811)  (130,280)
HEMBEATDIER Partial disposal of subsiciary without loss
i EXEIEHE of control - - - - 6,650 - - 6650 2035284 2041934
FERERLE Capital contrbution from non-controling
interests - - - - - - - - 6485871 6,485,871
MKEERTARE AL Distribution to the owners of perpetual
LA capitalinstrument - - - - - (139429 - (139429 - (13949
FERERRE Dividends to non-controlling interests - - - - - - - - 176864)  (2,176,864)
Z Final dividends for 2022 - - - - - (9,164,988) - (9,164,988) - (9,164,988)
RZB-ZERAZTH At 30 June 2023 (Unaudited)
(REEHR) 673829 58529724 (181,567) (246,277)  11,719273 170,983,291 7381436 248,859,709 108,052,061 356,911,770
048  —= iR INTERIM REPORT 2024



Azt -

(a)

(b)

Hi bR T B OB AARGE  — ARG RIS
BOHEE ME BERREEEZRAENESZ
S R AR R AR B 2 E R A AR
ZBRATAATEED -

RIFREARKFE ([ E ) BEEG FROER IR
E AR E Z B N L R AR B RR B R A
10%ER—RFHE B2 REFHZHEMB LA
ZFEMER50% 1k - ZFEFHEIRREHBEAL
MEBARZEEZERERAERIAER  BAEHR
FHEESIEINE R -

5 Bl ok Ap 4 W R B 6 P B ) AR T 0 B R S
HIEELE S -  HEENKE WK ELRNEREH
BARZ IR s AR ZRNER -

WXEERTAAARRET - ERAKEELATAR
ZEIEHBRMEE27 ©

Notes:

(a)

(b)

Other reserves mainly comprise capital reserve, general reserve, special
reserve, merger reserve, revaluation gain of property, plant and equipment
when transferred to investment properties and changes in fair value of equity
instruments designated at FVOCI.

As stipulated by the relevant laws and regulations of the People’s Republic of
China (the “PRC"), the Group's subsidiaries in Chinese Mainland shall set
aside 10% of their profit after taxation for the general reserve until the
general reserve reaches 50% of the registered capital of the respective
subsidiaries. The reserve can only be used, upon approval by the board of
directors of the Chinese Mainland subsidiaries and by the relevant authority,
to offset accumulated losses or increase capital.

The special reserve represents amounts arising from the acquisition or
disposal of equity interests in subsidiaries without loss of control. It
represented the difference between the consideration paid or received and
the adjustment to the non-controlling interests of the relevant subsidiaries.

This perpetual capital instrument was issued by the Company. Detailed
information of perpetual capital instrument is disclosed in note 27.
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5 VA ok 15 B B B
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW'S

BEXRA=TBIEAEA

Six months ended 30 June

2024 2023

AR®T ARETT

RMB’ 000 RMB'000
B 5 (REEEX) (REEZ)
NOTES (Unaudited) (Unaudited)
SEES (FTA) g Net cash (used in)/generated from
ReFE operating activities
CEEEFERE Cash generated from operating activities 28 15,861,062 48,905,631
SXRRIEER Income tax paid (16,136,695) (14,264,637)
(275,633) 34,640,994
REFZEBFTARSERE Net cash used in investing activities
Wz R R K Payments for property, plant and
equipment (459,684) (572,252)
HEWE - BB REE - Proceeds from disposal of property,
FERAREERKREME plant and equipment, right-of-use
Fr 53k I8 assets and investment properties 277,182 123,920
EREENK Payments for intangible assets (20,806) (50,909)
REYERRK Payments for investment properties (7,376,908) (9,867,904)
MEETETE Capital injection to joint ventures (916,831) (1,263,801)
ML RETEE Capital injection to associates (1,758,193) (514,991)
BlEELERE Dividend received from joint ventures 168,855 1,043
SRR NEIE PN Dividend received from associates 199,372 84,957
BEB@BS Repayments from related parties 4,740,648 3,411,112
AR T IR = Advances to non-controlling interests (4,328,825) (7,958,273)
2 U R B Interest received 1,398,462 1,256,441
HEMBARMEEZIRE  Net cash inflow from disposals of
AR subsidiaries 29 5,197,000 885,053
U EBH B A R (1), Net cash (paid for)/acquired from
EG2REF5E acquisitions of subsidiaries 30 (441,916) 2,184,512
BEFERENBEARRE  Payments for considerations of
R subsidiaries acquired in prior years (2,908,134) -
BERAFTEFAERZZ Purchase of financial assets at FVPL
TREE (25,772,455) (6,015,000)
BEEATFEFABRZ Proceeds from redemption of financial
SRVEE IS RIE assets at FVPL 26,212,713 6,040,920
FHEBFER Placement of time deposits (6,070,670) -
IREUE HITF Withdrawal of time deposits 3,800,000 -
(), IREVEZ R B8R 1T (Placement)/withdrawal of restricted
R bank deposits (60,267) 495,139

(8,120,457) (11,760,033)
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BEXRNA=THIEAEA

Six months ended 30 June

2024 2023

ARETT ARET T
RMB’ 000 RMB'000
(REEER) (REEZ)
(Unaudited) (Unaudited)
RMETEBRSER Net cash generated from financing activities
RIT M HMEEMESHKE Proceeds from bank and other borrowings 61,971,199 54,446,840
EERITEREMEER Repayments of bank and other borrowings (41,486,806) (51,714,114)
EEELEE Repayments of senior notes (4,973,850) -
BHITHRE R E SIS HIE  Proceeds from issuance of super short-term
commercial papers 6,000,000 6,000,000
EEBEHRES Repayment of super short-term commercial papers (6,000,000) -
BITRERIETS A Proceeds from issuance of medium-term notes = 4,000,000
BiEFPEEE Repayments of medium-term notes (4,000,000) (7,300,000)
MoKEEATAMEA AEL  Distribution to the owners of perpetual capital
Z 73k instrument (139,955) (139,429)
TREEREBELRAESE D Payments of principal portion of lease liabilities (313,385) (251,957)
BB E R Finance costs paid (5,037,449) (5,258,808)
ByE(BET) @B Advances from/(repayments) to related parties 959,164 (3,153,518)
B IR = Advances from non-controlling interests 2,183,861 7,919,338
RS E Capital contribution from non-controlling interests 3,299,690 3,094,682
SANEZZ T FaTds) Dividends paid to non-controlling interests (244,834) (304,376)
R BN Rl s Acquisition of additional interest in subsidiaries = (130,280)
HEMRB AR D Net proceeds from partial disposal of
M % K B AR SIREFT IS K subsidiaries without loss of control
TR HHE - 2,041,934
12,217,635 9,250,312
BEeRBESEEEMEEHE Net increase in cash and cash equivalents 3,821,545 32,131,273
MUzBHeRkRELEE Cash and cash equivalents at the beginning
of the period 112,675,092 95,544,576
INES [ R BBy & Effect of change of foreign exchange rates 107,438 239,349
MARzBEEeRBAELEE Cash and cash equivalents at the end of the
period 116,604,075 127,915,198
=B AR /AT China Resources Land Limited 051
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_WNEA=1+HIL/NEA
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— B E R
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Z B A 8] ACRH (Land) Limited » £
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AN R REM # B R 2 it i B A R B R
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For the six months ended 30 June 2024

GENERAL INFORMATION

China Resources Land Limited (the “Company”) is a public
limited company incorporated in the Cayman Islands and its
shares are listed on The Stock Exchange of Hong Kong Limited
(the “Hong Kong Stock Exchange”). The ultimate holding
company of the Company is China Resources Company Limited
("CRCL"), a company incorporated in the PRC. The intermediate
holding company of the Company is China Resources (Holdings)
Company Limited (“CRH"). The immediate holding company of
the Company is CRH (Land) Limited, a limited company
incorporated in the British Virgin Islands. The address of the
registered office of the Company is disclosed in the corporate
information of the interim report and the principal place of
business of the Company is the same as the address of head
office disclosed in the corporate information of the interim
report. The principal activities of the Company and its
subsidiaries (together referred to as the “Group”) are
development property business, investment property business,
asset-light management business and eco-system elementary
business in the PRC.

BASIS OF PREPARATION

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting
Standard (“HKAS") 34, Interim financial reporting, issued by the
Hong Kong Institute of Certified Public Accountants
("HKICPA™). It was authorised for issue on 27 August 2024.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2023 annual
financial statements, except for the accounting policy changes
that are expected to be reflected in the 2024 annual financial
statements. Details of any changes in accounting policies are set
out in note 3.

The preparation of an interim financial report in conformity with
HKAS 34 requires management to make judgements, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses
on a year to date basis. Actual results may differ from these
estimates.
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BASIS OF PREPARATION (continued)

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the group since the 2023 annual
financial statements. The condensed consolidated interim
financial statements and notes thereon do not include all of the
information required for a full set of financial statements
prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs").

The interim financial report is unaudited, but has been reviewed
by KPMG in accordance with Hong Kong Standard on Review
Engagements 2410 Review of interim financial information
performed by the independent auditor of the entity, issued by
the HKICPA. KPMG's independent review report to the Board of
Directors is included on pages 40 to 41.

CHANGES IN ACCOUNTING POLICIES
AMENDED HKFRSs

The Group has applied the following amendments to HKFRSs
issued by the HKICPA to this interim financial report for the
current accounting period:

. Amendments to HKAS 1, Presentation of financial
statements: Classification of liabilities as current or non-
current

. Amendments to HKAS 1, Presentation of financial
statements: Non-current liabilities with covenants

. Amendments to HKAS 7, Statement of cash flows and
HKFRS 7, Financial instruments: Disclosures — Supplier
finance arrangements

. Amendments to HKFRS 16, Leases: Lease liability in a sale
and leaseback

None of these developments have had a material effect on how
the Group’s results and financial position for the current or prior
periods have been prepared or presented in this financial report.
The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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SEGMENT INFORMATION

Information reported to the executive directors of the Company,
being the chief operating decision makers (“CODM") of the
Group, was specifically focused on business units based on their
types of activities for the purpose of resource allocation and
performance assessment. The Group has presented the
following four reportable segments.

Development property business: this segment mostly represents
the income generated from development and sales of residential
properties, office and commercial premises.

Investment property business: this segment represents the lease
of investment properties, which are self-developed or under
subleases by the Group to generate rental and other income
and to gain from the appreciation in the properties’ values in
the long-term.

Asset-light management business: this segment represents the
income generated from the commercial operation and property
management business.

Eco-system elementary business: this segment represents the
income generated from building operation, construction and
operation services, rental housing business and industrial
property, etc.

Segment results represent the profit earned or loss incurred
before taxation by each segment without allocation of income
or expenses which are not recurring in nature or unrelated to
the CODM'’s assessment of the Group’s operating performance,
e.g. other income, other gains and losses, gain on changes in
fair value of investment properties, gain on changes in fair value
of financial instruments at FVPL, central administration costs,
and finance costs. Segment revenues and results are the
measure reported to the CODM for the purposes of resource
allocation and performance assessment. Inter-segment sales are
transacted at mutually agreed prices.



4. HEFR (4)

(A)

4.

SEGMENT INFORMATION (continued)

PEEXERXRE (A) SEGMENT REVENUE AND RESULTS
AEBRIEFRELEFEH 2 & The following is an analysis of the Group's revenue and
EHEREEDTWT - results by reportable and operating segments:
BE-_Z-_NEXA=+tHIEAEA For the six months ended 30 June 2024 (Unaudited)
(REEZ)
HERER TDHEEK EEEEK ERBEK
Development  Investment Asset-light Eco-system
property property management elementary
business business business business Consolidated
ARBTT AR%Tn AR%®Tr AR%Tn AR%Txn
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
] Revenue
REEFAHNKN Revenue from contracts
BER with customers
RE—BHER Recognised at a point in
time 59,223,190 5,733 416,061 2,506,956 62,151,940
R—BEBAMZR  Recognised over time - 3,774,420 6,987,949 3,930,589 14,692,958
H it R & ¥ 5 Revenue from other sources
HeWA Rental income - 8,198,175 = = 8,198,175
NHEEEE Segment revenue 59,223,190 11,978,328 7,404,010 6,437,545 85,043,073
" HReEs Inter-segment revenue (96,474) (508,603)  (1,511,453)  (3,799,801)  (5,916,331)
KB INPE P Revenue from external
HEHE customers 59,126,716 11,469,725 5,892,557 2,637,744 79,126,742
28 Results
EERASERER  Share of profits less losses
BENRREZ of investments in joint
FE R EE ventures and associates 480,047 904,206 (792) 41,298 1,424,759
DEEE(PE Segment results (including
EERAERE share of profits of
e ERERE investments in joint
2 ) ventures and associates) 5,659,214 7,563,345 994,492 515906 14,732,957
REWMEZNTE Gain on changes in fair value
e of investment properties 3,548,770
B RNFEFTAEZZ  Gainon changes in fair value
ERMTAZRFE of financial instruments at
LG FVPL 95,122
HA e A~ Btz Other income, other gains
K &8 and losses 3,404,694
AL Unallocated expenses (260,831)
5 E R Finance costs (870,931)
BrEE AR A Profit before taxation 20,649,781
ZEEEHARR /AT China Resources Land Limited 055
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4. HEEF (H)
DTRERBRFERA R
BE-E-=F<A=t+BILAMEA

(A)

4.

SEGMENT INFORMATION (continued)
(A) SEGMENT REVENUE AND RESULTS (continued)
For the six months ended 30 June 2023 (Unaudited)

(REEEZ)
F% e L E HEEE
HEMNELE  THEXR EEEK  ERAER
Development Investment Asset-light Eco-system
property property  management elementary
business business business business  Consolidated
AREBTT AR¥®Tr ARETT ARETT ARETR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
HER Revenue
RERPELK Revenue from contracts
BEE with customers
RE— R EER Recognised at a point in
time 36,996,862 - 369,644 2,045,580 39,412,086
R— BB A ER Recognised over time 17,680,714 3,238,682 5,888,372 5,846,042 32,653,810
HipORM & £E Revenue from other sources
A Rental income - 7,896,558 - - 7,896,558
/\*EM¥§E Segment revenue 54,677,576 11,135,240 6,258,016 7,891,622 79,962,454
HHEMERER Inter-segment revenue (57,270) (411,024)  (1,248583)  (5274,100)  (6,990,977)
REINPEFE Revenue from external
et customers 54,620,306 10,724,216 5,009,433 2,617,522 72,971,477
e Results
BIEREELER Share of profits less losses
BeENAREZ of investments in joint
FEREE ventures and associates 1,591,473 352,634 1,046 5,103 1,950,256
DEEE (BERE E Segment results (including
E’\L\ ERERBE share of profits of
NAERE 2 FIE) investments in joint
ventures and associates) 8,517,885 6,251,531 714,582 485,784 15,969,782
REMEZ N TE Gain on changes in fair value
2Ela of investment properties 3,732,355
BATEFABEZ Gain on changes in fair value
ERMIAEZATE of financial instruments at
FELea FVPL 5,404
Hig A - HfblEE K% Other income, other gains
BB and losses 4,472,523
AOBIH Unallocated expenses (234,900)
BMHBER Finance costs (892,364)
BRI AR FI Profit before taxation 23,052,800
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4. HEFR (4)

(B)

THREE

REBIRA] 2R

ENaT

T
LD

(b

|7z &

RZZB-MEANA=1+H (REER)

SEGMENT INFORMATION (continued)
(B) SEGMENT ASSETS
The following is an analysis of the Group’s assets by
reportable and operating segments:

As at 30 June 2024 (Unaudited)

B R BEE R

HERER TDEEK EEER ERIER

Development Investment Asset-light Eco-system

property property management  elementary

business business business business
ARETR AR¥BTR ARETR AR¥BTR ARET R
RMB'000 RMB'000 RMB’000 RMB'000 RMB'000
NHEEE Segment assets 653,995,104 278,323,660 7,508,589 24,739,207 964,566,560

REERER Investments in joint ventures
REDNRZRE and associates 69,064,879 18,366,994 6,029 1,755,925 89,193,827
723,059,983 296,690,654 7,514,618 26,495,132 1,053,760,387
AAHE Unallocated 162,669,967
BEE Total assets 1,216,430,354
KRB =F+"A=+—H8 (KF%) As at 31 December 2023 (Audited)

S e & EREE

HERER  THEER EEER  ERAEER

Development Investment Asset-light Eco-system

property property  management elementary

business business business business
AREBTIL AREFT AREFT AREBTTL AREFT
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
NEEE Segment assets 651,498,667 278,146,971 7,708,399 23,983,210 961,337,247

REERER Investments in joint ventures

HENRZRE and associates 69,207,050 14,774,904 4,018 1,658,823 85,644,795
720,705,717 292,921,875 7,712,417 25,642,033 1,046,982,042
AR Unallocated 144,195,067
BEE Total assets 1,191,177,109

FEHEMAR AR China Resources Land Limited
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4. HEFR (4)

@

AR AEEBEIY% I EERETIRE
FRAMSE ZEZEBEREMER
Ut SR BRI B D 2 DS TE
PR —_ZFE-_MENA=+H K&
EHiB0%MIEREEE (TBIEE
EABBEMEEEEEAFESR
ZRATH THER BEMREE
E EBREE- BRFEZERERE
LEWEE SRR 2B AARE
376,966,698,000 T (Z T - =F + =

4.

SEGMENT INFORMATION (continued)

(C) No geographical segment analysis is prepared as more

than 90% of the Group's revenue is derived from activities
in and from customers located in Chinese Mainland. As at
30 June 2024, more than 90% of non-current assets of
the Group, excluding equity instruments designated at
FVOCI, time deposits, deferred taxation assets, intangible
assets, amounts due from non-controlling interests and
amounts due from related parties, amounting to
RMB376,966,698,000 (31 December 2023:
RMB373,901,835,000) are situated in Chinese Mainland.

A=+—8H: AR¥373,901,835,000
5T) TR R B oty o

(D) NEMHRE UTEE-FFHAEH
EEFE10% A E -

(D) There is no single customer who contributed more than
10% of the Group’s revenue during the respective
periods.

5. HAWOA - H ik g K s 18 5. OTHER INCOME, OTHER GAINS AND

LOSSES

BHEARNA=TBIEAEA

Six months ended 30 June

2024 2023

AR® T ARBFT
RMB’000 RMB’'000
(REEZ) (REEZR)
(Unaudited) (Unaudited)
FEHA Interest income 1,566,173 1,499,441
NEgisRTEEY Government grants 32,789 81,848
I 518558 Net exchange loss (199,332) (435,699)
EFrERN—HeEhE Gain on re-measurement of investment
WEz W in a joint venture - 2,169
HERTE AR 2 YE (B5E29)  Gain on disposal of subsidiaries (Note 29) 1,625,655 -
WENBARRN  ZERE Gain on bargain purchase on acquisition
& of subsidiaries = 3,017,174
H A, Others 379,409 307,590
3,404,694 4,472,523
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6.

455 # 6. FINANCE COSTS

BHEXRNA=TBIEANEA

Six months ended 30 June

2024 2023

ARBT T ARET T
RMB’000 RMB'000
(RE&EZR) (RgsER)
(Unaudited) (Unaudited)

RITREMEE - B%ZH - Total interests on bank and other
FEIEE  BEHRELFR borrowings, senior notes, medium-term
Efth o F B 425 notes, super short-term commercial
papers and others 5,068,273 4,738,386
HEaELNEBR Total interest on lease liabilities 165,838 169,791
IRITWE 45 Total bank charges 69,681 110,125
W BERBPZHEEHEE Less: Amounts capitalised in properties
EREREMERTERTRE under development for sale,
BARERZEHE investment properties under
construction and construction in
progress (4,432,861) (4,125,938)
870,931 892,364
Pl 453 B B 32 7. INCOME TAX EXPENSES

BEARNA=TBIEXNEA

Six months ended 30 June

2024 2023

AR¥T T ARBTTT
RMB’'000 RMB’000
(REEX) (REEER)
(Unaudited) (Unaudited)

FISHAS e : The income tax expenses comprise of:
EHITIE Current taxation
RERERSR([REMER] PRC Enterprise Income Tax (“EIT")

LIBHF1SH and withholding income tax 4,548,926 3,095,621
A+ B E R ([ g ER ) PRC Land Appreciation Tax (“LAT") 1,945,405 1,379,970
Hin A B EENRIESZ B Tax charge in other jurisdictions 12,825 8,481

W BT FEBRERE Less: over-provision in prior years (590,774) (273,700)
5,916,382 4,210,372

IRIERL IR Deferred taxation 2,218,721 2,783,201
8,135,103 6,993,573

ZEEEHARR /AT China Resources Land Limited 059
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N

7. FRAEBEP 32 (4)

060

(A)

(B)

©

(D)

(E)

EEMES

BIERBREMET A ((DEMEH
ED REEMBREAERIES B =
EENF—A—HEBAEEKRILHH
B A B B R R MR K 5 25% ©

PEEHFREHR

AR B A S B A R R H RSN E
EFERE _TTN\F— A HERR
ZHEE R B 10% B9 5 R @
BIRHMEH - S B A E QR
REBEMKLEEELTEPEA
M EREEET LM R IS IR L BEAR TE BY
BEEERAFMS @ A HRA5% KR
EFEMBB K

+ i HEE B

TR ERBEE D RIEEEDBETE
RAGDI P8 2 #E 5t o L HBIB(ETR
EREEBEZRENTHERE A
BETAIHIRIEAR -

BERNEH

BB AT BTy 1R 5 B AR AR A
165% (ZZE - =4 : 16.5% ) B X
A HECTE_NER T -=F
ANA=ZTHIEARER  WEERES
FIBHL o

Hib A EEBEMNHEX L

ARBRBONFESESKIL B
NREREFESREEAEF2ERAA
AMAEREBRAR At EH#H
CHAFASHEMEN c AREIRE
BRABEKIMBRRTIRER
BRZESEREEQRDAZM
bt BERRHMEEE LRSS

ZZ Zpqh EfERE  INTERIM REPORT 2024

7. INCOME TAX EXPENSES (continued)

(A)

(B)

©

(D)

(E)

EIT

Under the Law of the PRC on Enterprise Income Tax (the
“EIT Law”) and Implementation Regulation of the EIT Law,
the tax rate of most of the Group’s Chinese Mainland
subsidiaries is 25% from 1 January 2008 onwards.

PRC withholding income tax

PRC withholding income tax of 10% shall be levied on the
dividends declared by the companies established in the
Chinese Mainland to their foreign investors out of their
profits earned after 1 January 2008. A lower 5%
withholding tax rate may be applied when the immediate
holding companies of the Chinese Mainland subsidiaries
are incorporated and operated in Hong Kong and fulfil
the requirements to the tax treaty arrangements between
the Chinese Mainland and Hong Kong.

LAT

The provision for LAT is estimated according to the
requirements set forth in the relevant PRC tax laws and
regulations. LAT has been provided at ranges of
progressive rates of the appreciation value, with certain
allowable deductions.

Hong Kong Profits Tax

Hong Kong Profits Tax is calculated at 16.5% (2023:
16.5%) of the estimated assessable profits. No Hong
Kong Profits Tax was recognised for the six months ended
30 June 2024 and 2023.

Tax charge in other jurisdictions

The Company and certain subsidiaries were incorporated
in the Cayman Islands as exempted companies with
limited liability under the Companies Law, Cap. 22 of the
Cayman Islands and accordingly, are exempted from
Cayman Islands income tax. The Company'’s subsidiaries
incorporated in the British Virgin Islands were registered
under the International Business Companies Act of the
British Virgin Islands and accordingly, are exempted from
British Virgin Islands income tax.



i 5 8 A 32 (7))
(E) HE A EREMNREAX L (&)

HMA A EERENHEESHEEHRER
B BN EAR IE S 1Y o AR HR S B AL K
FRRALEZHBARZHER25%
—TZF 1 25%) °

391 3 4 A

7.

8.

INCOME TAX EXPENSES (continued)
(E) Tax charge in other jurisdictions (continued)

Tax charge in other jurisdictions mainly represents the
current tax charge in the United Kingdom (the “UK").
Under the United Kingdom Tax Law, the tax rate of the
subsidiary operating in the UK is 25% (2023: 25%).

PROFIT FOR THE PERIOD

BHEANA=+HIENEA
Six months ended 30 June

2024 2023

AR%T T ARBT T
RMB’000 RMB'000
(REEZ) (REER)
(Unaudited) (Unaudited)
HRRF 2 IR T 5% Profit for the period has been arrived at

after charging the following items:

M BEREETE Depreciation of property, plant and
equipment 471,423 506,899
TREEAENE Depreciation of right-of-use assets 184,783 198,494
| & EEH Amortisation of intangible assets 52,804 51,126

WRFFAGFEHESEZ Lease payments not included in the
HEMNR measurement of lease liabilities 67,389 63,924

WOR L EHE 2 M = AT E IR Write-down of properties for sale to net
A realisable value 3,052,113 1,875,288
it & 9. DIVIDENDS

HE-_ZT-_—"F+-_A=+—HILEFEZ
FREBEREEABAREK12437C (EHB
#1366 L) + & £ AR %8,874,504,000
JT E?J_Agj?:—z—mi/\ﬂ +E|JJ:/\
BAMR  YER=ZZ=_MFtAIRN -

HE-_Z-_—F+-_A=+—BHLEFEZ
FREBEREEABARK12197T (EH
#1.3947T) « & #* AR %9,164,988,000
JT Eﬁ%ﬁi_q__ﬁ/\ﬂ +E|JJ:/\
BARER  YER_E_=ZFLAIRN-

ARaEEFeRn _Z_WENA -_++tH
E/JEEQE_?_EE/\H + B 1k~ 1E A
R HARR B AR E @Ak AR 0.200 7T (3T
D/E;ﬂg02197t><—7::£'5 lH&ﬁﬁﬁX
AR¥0.198 T (Fr&EBE0.2167T)) © b
HARS B A kAR #1,426,188,0007T (=&
— =4 AR%1,413,713,0007T) i AR
FEE IR E NERARE -

A dividend of RMB1.243 (equivalent to HK$1.366) per ordinary
share that relates to the year ended 31 December 2023
amounting to RMB8,874,504,000 was recognised during the six
months ended 30 June 2024 and paid in July 2024.

A dividend of RMB1.219 (equivalent to HK$1.394) per ordinary
share that relates to the year ended 31 December 2022
amounting to RMB9, 164,988,000 was recognised during the six
months ended 30 June 2023 and paid in July 2023.

An interim dividend of RMB0.200 (equivalent to HK$0.219) per
ordinary share in respect of the six months ended 30 June 2024
(2023: RMBO0.198 (equivalent to HK$0.216) per ordinary share)
was declared by the Board of Directors of the Company on 27
August 2024. This interim dividend, amounting to
RMB1,426,188,000 (2023: RMB1,413,713,000), has not been
recognised as a liability in the interim financial report.
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10. # 5 & A 10. EARNINGS PER SHARE
BRERNBAMZRANREBERITE AR The calculation of basic earnings per share is based on the profit
HHEMNEBEEZTZNFEA=THIERX attributable to ordinary equity holders of the Company and the
fARNBE ZETHRG MZETFAEHAB weighted average number of shares in issue during six months
7,130,939,579 (B Z=F __E/—\H =+H ended 30 June 2024 of 7,130,939,579 (six months ended 30
1E7fE A £ 7,130,939,579) BRET & - A& June 2023: 7,130,939,579) shares. There were no dilutive
M A ST B %Hx ° potential ordinary shares in existence during both periods.

11. W3 ~ W Bk 11. PROPERTY, PLANT AND EQUIPMENT
HEZZ-_WFSA=Z+HILAREAR K During the six months ended 30 June 2024, the Group acquired
SEHEEVE BELRESE(ZEBERE property, plant and equipment, which mainly comprised
EETRE  HKMAREZHEA &%—‘T‘—) A additions to construction in progress, furniture and equipment
A E #530,380,000 7T (8 & =FN and buildings, with a cost of RMB530,380,000 (six months
A=+HIEXNEA : }\Eﬁ%574 423,000 ended 30 June 2023: RMB574,423,000). Items of property,
JL) c BT MNESRA=THIEAREA - plant and equipment with a net book value of RMB254,892,000
S IR EFE A A R 8 254,892,000 7T &9 47 were disposed of during the six months ended 30 June 2024 (six
¥ BELAREBEE_ZT-_=F A= months ended 30 June 2023: RMB122,092,000).

BIEREAR - AR¥122,092,0007T) °
12. REWE 12. INVESTMENT PROPERTIES
RENF —
Investment Investment
Completed properties properties-
investment under  right-of-use
properties  construction assets
ARETT ARETT ARETE ARETR
RMB'000 RMB'000 RMB'000 RMB'000
RZZME—A—R (&%) At 1 January 2024 (Audited) 196,020,478 58,072,300 8715416 262,808,194
[E i % Exchange realignment 4,525 - - 4,525
ANE Additions 343,956 8,141,674 325,963 8,811,593
HEEY Lease modification - - (70,988) (70,988)
HERMBARREES (529) Disposed upon disposal of subsidiaries
(Note 29) (11,971,145) - - (11,971,145)
HERREMESEEZEM  Transfer from investment properties
REME under construction to completed
investment properties 9,546,930 (9,546,930) - -
EREHEE I ME Transfer from properties for sale 81,578 485,448 = 567,026
RERHRLTEZEE  Change in fair value recognised in
profit or loss 1,863,102 1,634,376 51,292 3,548,770
RZZZWNEARA=TH  At30June 2024 (Unaudited)
(REEZ) 195,889,424 58,786,868 9,021,683 263,697,975
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12. #&EWE (H)

et

(a)

(c)

AEEWGERRF

AEEREATFEHEREMFETHE - X
EEREMER_ZT_MNFEFAA=ZFTHHR
FERBREMEMITEEFHERBATRA
ARRDERBEEGE BRBIREXRA
EREER) TR RENEE -

EEEAGEMSAEAZIHEBERER
HRET A BAKEZHBARFE
RERE— -

BETA

HERAZGBETEBEEZERMERBLN
WA R/ REELBE  EEDEMADH
FenZs ERELBUER/HRAE  URE
REEEMRR WX -

W XK BE ERNMEEMEONES Y
A WEFEHBERZEE R DHEEES KA -
ARBEBENENCEHEBEA L REE-

BERLEBORS RO RS EREE Y%
M SR I H A EY R ETTHE R - EEE
BRAN - BRI & LR EE
IOt AFARESANESZE  #in
EERAWFEEE -

REREZ BRBERBEELINR HARFLNZE
R AXARBERFNBROFGBER-
ML A ERRESZRRAIRMGER
EERNAAERRER - BREREEN
AR ABEEERAS THEEXH &
XER UBERURBEBEXE  SNERE
72 A [ B R R A o il R B AR RO B SR BC RS
HHEEREETHR LEHENDEN
RIgREE -

RASERBEEERAASREN Y ER
BERRRNEE RNEFEGMEZ LB
B BZii FEGETRNBBERAEE -
BETREEXRABEEZETRKA B8
TRERNA - MBER R TIZHEEKA -

RIEETYE A FER - DENRS RRER
BREREBRE

REMEMRFEAMN  BERKE -

12. INVESTMENT PROPERTIES (continued)

Notes:

(a)

()

Valuation process of the Group

The Group measures its investment properties at fair value. The fair
value of the Group’s investment properties as at 30 June 2024 has
been determined on the basis of valuation carried out by Jones Lang
LaSalle Corporate Appraisal and Advisory Limited and Knight Frank
LLP, both are independent and professionally qualified valuers.

Discussions of valuation process and results are held between
management and valuers at least once every six months, in line with
the timing of Group’s interim and annual reporting.

Valuation methodologies

The valuation methodologies adopted in valuations include income
approach and/or direct comparison approach for completed
properties, residual method, direct comparison method and/or cost
method for properties under construction and income approach for
the right-of-use assets.

The income approach operates by taking into account the rental
income of the subject property derived from the existing tenancies
with due allowance for the potential reversionary income of the
tenanted and vacant portions, which are then capitalised at an
appropriate capitalisation rate.

The direct comparison method involves the analysis of recent market
evidence of similar properties and comparing them with the subject
property under valuation. Comparable properties with similar size,
characteristics and location are analysed, and carefully weighed
against all respective advantage and disadvantages to arrive at a fair
comparison of value.

The residual method takes into account the residual value of the gross
development value (“GDV") after deduction of the outstanding
construction costs and expenses as well as profit element. It involves
firstly the assessment of the aggregate GDV of the proposed
development, as if completed, as at the valuation date. Estimated
costs of the proposed development include construction costs,
marketing expenses, professional fee, finance charges and associated
costs, plus an allowance for the developer’s risk and profit. The
outstanding development costs are then deducted from the GDV and
the resultant figure is the residual value of the subject property.

The cost approach is a method of using gross replacement costs to
arrive at the value of the subject property in its existing state as at the
valuation date. The cost approach requires estimates of the current
value of the land plus the estimated replacement cost of the land
improvement works. The replacement cost of the improvement works
includes the cost of the building work, site works, finance charges
and relevant associated costs.

In estimating the fair value of the properties, the highest and best use
of the properties is their current use.

The investment properties are situated in Chinese Mainland, Hong
Kong and the UK.
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13. HEHEBHMEmMIKEILAF  13. EQUITY INSTRUMENTS DESIGNATED AT
AR 2 ik A T H FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

—E-NE —E-=F
ANA=+H +t-—A=+—H

30 June 31 December

2024 2023

ARBT R ARBT T

RMB’000 RMB'000

(REERK) (&%)

(Unaudited) (Audited)

JEETRRAKRE - BAFE Unlisted equity investments, at fair value 1,035,045 1,043,560
FHMRAT AR HEMEEAE R The above equity instruments were irrevocably designated at
thrEBFRAFEIER DTEXREER FVOCI as the Group considers these investments to be strategic

BEREREBREMEE - in nature.

14. A FHE ABHZEBE 14. FINANCIAL ASSETS/LIABILITIES AT FAIR

& 1A VALUE THROUGH PROFIT OR LOSS
—E_NFERA=FH
30 June 2024
a5 aE
Assets Liabilities
AR® T AR® T
RMB’000 RMB’'000

(REER) (REER)
(Unaudited) (Unaudited)

WA EFABRZEREE Financial assets at FVPL

— EREMFR(Ea) — Structured deposits (Note a) 1,464,191 =
— EUES (Miztb) — Wealth management funds (Note b) 1,102,468 =
2,566,659 -

WA EFABRIEZERE[E Financial liabilities at FVPL
— R EARE (F5E31) — Contingent consideration payables (Note 31) = 452,944
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P EF A R fE 2 & Rl '

14. FINANCIAL ASSETS/LIABILITIES AT FAIR

VALUE THROUGH PROFIT OR LOSS
(continued)

—E-=F+=ZH=+—H
31 December 2023

=K
Liabilities
ARETIT ARETIT
RMB’000 RMB’000
(Fe2=4%) (5 2H%)
(Audited) (Audited)
BAFEFABZEZEMEE Finandial assets at FVPL

— BT (HTa) — Structured deposits (Note a) 1,130,023 -
— EUES (MizEb) — Wealth management funds (Note b) 1,871,406 -
3,001,429 -

WAFEFAERE 2 EBBEE Financial liabilities at FVPL
— B ARE — Contingent consideration payables - 335,156

et

() ZAEBEEEHTEAMEERFNRITEES
MEBUEER AN FERNRER SRR
e R LR RE R PR B (B AR S B A
ZEANEENREREILFERE MR
ERAEERSFISOMNK - Bt - BH M
FRARIERAFESF ARG EREE -

b) BFESRTBMEBBTNERESKRE -
BERESHNENEFINBFEAREENR S
MEWIHFEREARERAEERSHE BT
Ko Bt BHES D ERRAFEFAR
BIERMEE -

Notes:

(a)

(b)

The balance represents structured deposits purchased from
creditworthy banks in Chinese Mainland. The investment return rate
of the structured deposits are mainly linked to the price changes in
certain underlying commodities/indexes. The cash flows arising from
these contracts are not solely for payments of principal and interest
on the principal amount outstanding. For such purpose, the structured
deposits are accounted for as financial asset at FVPL.

Wealth management funds are investments in financial funds issued
by financial institutions. The contractual terms of the wealth
management funds give rise on specified dates to cash flows are not
solely for payments of principal and interest on the principal amount
outstanding. Accordingly, the wealth management funds are
classified as financial asset at FVPL.
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15. EWIHFH 15. TIME DEPOSITS

31 December

2023
AR®T T ARBTT
RMB’000 RMB’000
(REFEX) (&&EZ)
(Unaudited) (Audited)
B8 = (& A B MR T R Bank deposits with maturity over three
months 3,782,904 1,613,254
T 3R () Deposit certificates (Note) 2,502,244 2,642,609
6,285,148 4,255,863
ki Analysed into:
mE Current 3,170,670 4,052,766
FERE Non-current 3,114,478 203,097
Hiat - ZAES R RN E AN EER TR RTT Note: The balance represents deposit certificates purchased from
BENGFRE  BEFHNEE2.6%  RTH creditworthy licensed banks in Chinese Mainland earning interest at a
PRA36CMEA - ZEIFRERLAER - BE 5 fixed rate of 2.6% per annum with an original maturity period of 36
GEFNAERGEFRAEREEBHREENE S months. The deposit certificates are redeemable, and the contractual
MEERHAERARBEERES SO - terms of the time deposits give rise on specified dates to cash flows
WABBMERBE@RERBENEBEXFE that are solely for payments of principal and interest on the principal
Ao Bt &R ARSI (R # 8K A ET amount outstanding and are held within a business model with the
ENEHMEE - objective to hold in order to collect contractual cash flows. For such
purpose, the deposit certificates are accounted for as financial assets
at amortised cost.
16. JE ¥ B & 7 Z P AT sk 16. PREPAYMENTS FOR NON-CURRENT
ASSETS
fFHESBETZERASERKEFRR AN+ The amounts mainly represent the prepayments made by the
HFREAIEREMEZER IS HEIEAR Group for the acquisitions of land use rights in Chinese
VXM IWIEMNRIE KRB EHR - & Mainland for the development of investment properties and
SEMARRSG L HFR#EE - properties held for own use. The land use right certificates have

not yet been obtained by the Group as at the end of the
reporting period.
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17.

W sk ~ L fib B WA B JE ~ LA
Ak T Ml &

17. TRADE RECEIVABLES, OTHER
RECEIVABLES, PREPAYMENTS AND

DEPOSITS

—E-IF —EC=F
ANA=tR +t=—A=+—8~
30 June 31 December
2024 2023
AR® T ARBETTT
RMB’000 RMB’000
(REER) (FEZ)
(Unaudited) (Audited)
JEWBE R M U EZTE (Mi5Ea)  Trade and bills receivables (Note a) 4,152,992 3,604,776
B ORE RS (FiEa) Less: provision for impairment (Note a) (199,168) (172,638)
3,953,824 3,432,138

FULEE b E AR 2 FERIFIE  Prepayments for acquisition of
(Fff7EDb) land use rights (Note b) 4,857,379 11,501,608
Hh fE U AR IR (FH E ) Other receivables (Note ¢) 12,168,269 12,817,305
R ERE (Mo Less: provision for impairment (Note c) (305,733) (302,298)
11,862,536 12,515,007
EAFENETE (BiEd) Prepayments and deposits (Note d) 28,794,050 23,852,305
49,467,789 51,301,058

et

(a

& I AR R % I R 4

HEW R Z B FTSHIRIZRE B i rE
s - HEMENHE KA -MEERE
BR7G B RIS LA R R & KB P AS R — R
AR 15 A8 B 199 % Y iR SR R

BRHEMEZAEHRE HEDEES WA
FEEANZMRFFIABARESR BHEGE
RUER SN - AEE—RE4HE TEPS TiEB30
EASRNEES  EX T A TEEES -

Notes:

ZEEEHARR /AT China Resources Land Limited

Trade and bills receivables

Proceeds receivable in respect of the sale of properties are settled in
accordance with the terms stipulated in the sale and purchase
agreements. Rental income from leases of properties, service income
from property management services and proceeds from construction
contracts are generally receivable in accordance with the terms of the
relevant agreements.

Except for the proceeds from sales of properties, rental income from
leases of properties and proceeds from construction contracts which
are receivable in accordance with the terms of the relevant
agreements, the Group generally allows a credit period of not
exceeding 30 to 45 days to its customers or not granted with any
credit period.
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17.

068

W WA Rk ~ L A B WA e I ~ LA
GO A )

fiet - (&)

(a)

JE AR AR K R W R i (4R)

AT RIBEERA S ®EDREEERE
EREE (CMBRERRB) ZREDT

17. TRADE RECEIVABLES, OTHER
RECEIVABLES, PREPAYMENTS AND
DEPOSITS (continued)

Notes: (continued)

(a)

Trade and bills receivables (continued)

The following is an aging analysis of trade and bills receivables (net of
provision for impairment) at the end of the reporting period based on
the invoice date:

—EomE =%

A~NA=+H +=—A=+—H

30 June 31 December

2024 2023

AR®T T ARKEF T

RMB’000 RMB’'000

(REER) (EEZ)

(Unaudited) (Audited)

0-30K 0-30 days 1,060,100 1,075,848
31-60K 31-60 days 313,420 532,494
61-90X 61-90 days 297,168 198,041
91-180 K 91-180 days 543,283 463,369
181-365K 181-365 days 982,237 548,239
BB F Over 1 year 757,616 614,147
3,953,824 3,432,138

RZE-_NFAA=+HEHER=_ZE=_=F+=
A=+—8" AR KERKEREEG IR
BESHRE ARGT 2 o

T 3t R R 2 TR SRR
ZEBRARAEEETE NS ERMEE

YIS P UL RS L3t R A T S A 2 SR SR -
RIS IR - AKE 8 ARES T (E AR o

H gl AR IR

ZEeBRTEREREBEEMERERE G2
Bl sIE B B RIS - HAIRMZER
TERK IR AR o

E 8 Mo R TR I 4 B R GE SR - i AR B R
RRERERRETEESCER YA A
B —FAWkE -

RZZE-_NFEAA=+HEHER=_ZTE=_=F+=
A=+—8 ' Fa & KRR IE iR 8 85 A A
e e

BNRBER 2

ZERIZERBRERBEANZAIRE S
RIEMIZER R E M ERREHEA -

ZZ Zpqh EfERE  INTERIM REPORT 2024

As at 30 June 2024 and 31 December 2023, all the trade and bills
receivables are measured at amortised cost.

Prepayments for acquisition of land use rights

The amount represents the prepayments made by the Group for the
acquisition of land use rights in Chinese Mainland for property
development for sale. The land use right certificates have not yet been
obtained by the Group at the end of the reporting period.

Other receivables

The amount mainly includes temporary payments paid for potential
property development projects and project-related deposits which
would be refundable upon completion of the development projects.

There is no fixed repayment term for other receivables and the Group
considers they are repayable on demand and will be recovered in one
year from the date of advance.

As at 30 June 2024 and 31 December 2023, all the other receivables
are measured at amortised cost.

Prepayments and deposits

The amount mainly includes refundable deposits paid for bidding

projects and prepayments of value added tax and other sale related
taxes.



18.

VE W WA B W6k 7, b 4 i i i

18. AMOUNTS DUE FROM/TO RELATED

X JH PARTIES/NON-CONTROLLING
INTERESTS
—E =
+=—A=+—H
31 December
2023
AR¥T T ARET T
RMB’000 RMB’000
Mo ek (RBER) (BEZ)
Notes (Unaudited) (Audited)
PEURBAEE 5, JEiE MR EE  AMOUNTS DUE FROM RELATED
RE PARTIES/NON-CONTROLLING
INTERESTS
R B NON-CURRENT
BUA & EKIE Amounts due from joint ventures (a) 11,380,446 9,639,928
JE UK B 2 N B FRTR Amounts due from associates (a) 1,702,042 1,613,666
13,082,488 11,253,594
FEN FEVE AR M 2 Amounts due from non-controlling
interests (a) 5,364,365 4,914,883
18,446,853 16,168,477
TRE CURRENT
B W B 4R % A B FRIE Amount due from the ultimate
holding company (b) 57 135
JRE L R R AR A Amounts due from intermediate
holding companies (b) 43,457 44,802
FEUS [F) KT B A &) Amounts due from fellow subsidiaries (b) 354,317 1,209,123
FEM G & b2 AIE Amounts due from joint ventures (b) 16,102,525 17,418,462
JE U Bt 2 R FR0E Amounts due from associates (b) 7,418,819 8,527,778
23,919,175 27,200,300
JE U FEVE AR W 2 SR IE Amounts due from non-controlling
interests (b) 42,010,671 38,965,360
65,929,846 66,165,660

ZEEEHARR /AT China Resources Land Limited
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18. MEWL,E A B0 W6k 75 I e Mt HE 4
K IH (4)

18. AMOUNTS DUE FROM/TO RELATED
PARTIES/NON-CONTROLLING
INTERESTS (continued)

070

31 December

2023
AR¥T T ARET T
RMB’000 RMB’000
M= (REER) (=)
Notes (Unaudited) (Audited)
FEfBEEE S, eI EZE  AMOUNTS DUE TO RELATED
MIE PARTIES/NON-CONTROLLING
INTERESTS
TRE CURRENT
A5 AR R % A B FRIE Amounts due to intermediate
holding companies (€) 75,442 216,949
X RIEE N EPNGIE Amounts due to fellow subsidiaries (0 2,027,259 534,486
FER & EDERIEA Amounts due to joint ventures (0 30,005,265 29,309,636
JE Bt 2 N B FRIE Amounts due to associates (0) 8,219,480 9,124,690
40,327,446 39,185,761
JE A~ FEVE AR # 2 SR IE Amounts due to non-controlling
interests (0 16,148,192 17,343,703
56,475,638 56,529,464
b NON-CURRENT
FE{S AP REE AR A R FIE Amounts due to intermediate
holding companies (d) 5,476,101 7,249,792
IR E N PNGIE @ Amounts due to fellow subsidiaries (d) = 132,160
A S ERIE Amounts due to joint ventures (d) 2,162,201 1,632,676
JEAST B N B FR0E Amounts due to associates (d) 1,022,542 86,760
8,660,844 9,101,388
JE 1) S P22 R e 2 TR 0B Amounts due to non-controlling
interests (d) 951,049 1,150,293
9,611,893 10,251,681

—Z PR EAFR4E  INTERIM REPORT 2024



18.

19.

VE W WA B W6k 7 b 4 B M i
o H (%)

et -

—E_NENAZ+TAR T -_=Ft+=
=+—H EBREELE BEARKIE
ERESFIAZIERB I D A EER T R IEH
BR —FRrEN KREBBARE
5,107,063,000c (ZE—_=F+_-_A=+—
H: AR%4,027,122,0007T) A% B 5 - 84
BIRBITMISH XS -

R-E-_NFEAA=+HER=_ZE=_=F+=
A=+—8 BUSEERAR - FEER
AR CRRMBAR - AEE BEQA
RIEERESHNIB 2 REE D AERKIF KA
EEREENTEER—FRNEN - BREEA
R #38,618,013,000 L (ZE=-=F+= A
=+—8 : AR%¥40,303,464,0007T) &% 5
HN - BREEIRIBATMIS R B o

R-ZE-_NFEAA=+HEER=_ZTE=_=F+=
A=+—8 ENFEERIR  RRAKNE
DR BELE BEQRRIEERESK
BHRSHD AEERRAREKEIN—F
REE - Br4a%E A R#27,995,188,000 7T (=
E-=F+-A=+—H: ARK
25,741,156,0007T) B R S9N - trEEIRIRITT
SRR -

R-ZE-_NFEAA=+HER=_ZE=_=F+=
A=+—8 ENFEERIR  RRAKNE
DR BAELE BEQRRIEERESK
BRERBIS BEEARAEEN EEHK
R—FRLEE - REBTEARY2,405,203,000
T(ZE-_=5+-_A=+—H: ARE¥
777,280,0007T) AR BN BrEEIZRIBITM S
LGB o

5 PRt SR AT 47 5K

EREIBOIFRAAAREAE TERIE
ERRLZEAEEETHEHEREZRAE
WENRBEERNES  AREF T RIT
ERARPRHIIBERITR

18. AM

OUNTS DUE FROM/TO RELATED

PARTIES/NON-CONTROLLING
INTERESTS (continued)

Notes:

(a)

As at 30 June 2024 and 31 December 2023, the non-current portion
of the amounts due from joint ventures, associates and non-
controlling interests are unsecured and expected to be settled after
one year. Except for the aggregate amounts of RMB5,107,063,000
(31 December 2023: RMB4,027,122,000) which are interest-free, the
remaining amounts are interest bearing at prevailing market interest
rates.

As at 30 June 2024 and 31 December 2023, the current portion of
the amounts due from the ultimate holding company, intermediate
holding companies, fellow subsidiaries, joint ventures, associates and
non-controlling interests are unsecured and repayable on demand or
expected to be settled within one year. Except for the aggregate
amounts of RMB38,618,013,000 (31 December 2023:
RMB40,303,464,000) which are interest-free, the remaining amounts
are interest bearing at prevailing market interest rates.

As at 30 June 2024 and 31 December 2023, the current portion of
the amounts due to intermediate holding companies, fellow
subsidiaries, joint ventures, associates and non-controlling interests
are unsecured and repayable on demand or within one year. Except
for the aggregate amounts of RMB27,995,188,000 (31 December
2023: RMB25,741,156,000) which are interest-free, the remaining
amounts are interest bearing at prevailing market interest rates.

As at 30 June 2024 and 31 December 2023, the non-current portion
of the amounts due to intermediate holding companies, fellow
subsidiaries, joint ventures, associates and non-controlling interests
are unsecured and the Group does not have obligation to settle
within one year. Except for the aggregate amounts of
RMB2,405,203,000 (31 December 2023: RMB777,280,000) which
are interest-free, the remaining amounts are interest bearing at
prevailing market interest rates.

19. RESTRICTED BANK DEPOSITS

Restricted bank deposits are denominated in RMB which mainly

repre

sent funds designated for relocating existing residents on

the land of the Group's certain property development projects

and

deposits pledged to banks to secure the mortgage

guarantees provided to customers.

071

FHEBEMAR AR China Resources Land Limited



57 WA %ot 5 S 265 358 B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20. WA Rk B 2L Al FE A5k R JE

20. TRADE AND OTHER PAYABLES

—B_F —F=F
AA=Z+H +t=ZA=+—H

30 June 31 December

072

2024 2023
AR¥T T ARETIT
RMB’000 RMB’000
(REER) (= z)
(Unaudited) (Audited)
FEATBRF N P =45 (FisEa)  Trade and bills payables (Note a) 68,930,131 84,243,425
E b8R8 (BfsEb) Other payables (Note b) 81,497,635 74,427,609
150,427,766 158,671,034
Htaz Notes:
(@) ENERERMEMNEE (@)  Trade and bills payables

ENERALENRIENFHEEMIZA RG]
PHGEREE  EERNFI0ORE1F -

AT RIBEERASHzBEDRENERE

The average credit period of trade and bills payables is determined
according to the terms stipulated in the contract, normally ranging
from 30 days to 1 year.

The following is an aging analysis of trade and bills payables at the

FER IR 2 BRI 4T - end of the reporting period based on the invoice date:
—E_mEF
ANA=+H
30 June 31 December
2024 2023
AR¥T T ARET T
RMB’000 RMB’000
(REER) (f &%)
(Unaudited) (Audited)
0-30% 0-30 days 7,866,350 27,819,434
31-60K 31-60 days 2,962,898 16,012,216
61-90 K 61-90 days 4,365,122 5,075,497
91-180 K 91-180 days 10,020,097 11,209,147
181-365 X 181-365 days 27,347,189 6,813,219
HmiE1F Over 1 year 16,368,475 17,313,912
68,930,131 84,243,425
H fth fE AT BRIB (b)  Other payables

ZECBRIZEERNRE  BAKEBAE
REEMENTK

HE_FT-_MFENA=+8  stAHMER
BRIEFEBEMERAIEETOARARY
23,825,000,000 c(ZE=-=F+=-_f=+—
B : AR#22,828,000,0007T) ° f& {12 (& K
RYIEE 2 IR HIEER GRS RIERIARER ©

—Z_POREASRE INTERIM REPORT 2024

The amount mainly includes dividends payables, consideration
payables for acquisitions and other taxes payable.

The value added taxes (“VAT") included in other payables relating to
pre-sale of properties as at 30 June 2024 amounted to approximately
RMB23,825,000,000 (31 December 2023: RMB22,828,000,000). VAT
payable is recognised when the control of the properties is transferred
to customers and revenue is recognised.



21. HHAE 21. CONTRACT LIABILITIES
—E-NEF —Eo=F
~NAB=+H +t=—A=+—H
30 June 31 December
2024 2023
AR®BT T ARETT
RMB’000 RMB'000
(REER) (52 1%)
(Unaudited) (Audited)
MR FUE Z 25 Advances received from customers:
SHEYE Sales of properties 282,614,865 263,445,380
R BRI REAM Construction, decoration services and
others 4,079,634 4,173,012
286,694,499 267,618,392
22. §R47 B Ho A 4 B 22. BANK AND OTHER BORROWINGS
—E_NEF —E o=
ANB=+H +—A=+—H
30 June 31 December
2024 2023
AR T ARET T
RMB’000 RMB'000
(REEZ) ($E5=%)
(Unaudited) (Audited)
IRITIEE Bank borrowings 163,182,375 139,404,275
HmfgE Other borrowings 13,685,307 16,709,920
176,867,682 156,114,195
HiKH Secured 61,488,545 33,120,390
4K Unsecured 115,379,137 122,993,805
176,867,682 156,114,195
ITAE Analysed into:
mE Current 42,909,722 42,576,778
IEME Non-current 133,957,960 113,537,417
176,867,682 156,114,195

RITREMEEREEERFEANMSE A
BEXRMERETMSENENT1.75%E
585% (—FE-_=F+-"A=+—H:1.75%
£6.37%)FF R °

The bank and other borrowings carry interests at prevailing
market rates ranging from 1.75% to 5.85% (31 December
2023: 1.75% to 6.37%) per annum according to respective
loan agreements in Hong Kong and Chinese Mainland.
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23. AR 23. SHARE CAPITAL
BoEE
Number of
shares
BT T AREFTT
HK$'000 RMB’000
BREEEE010T2E®AX  Ordinary shares of HK$0.10 each
FEE : Authorised:
RZZZMF-—A—BXK At 1 January and 30 June 2024
~NA=1H 8,000,000,000 800,000
ERITRHR: Issued and fully paid:
RZZ-MF-A—BR At 1 January and 30 June 2024
~NA=1H 7,130,939,579 713,094 673,829
24, BXRRE 24. SENIOR NOTES
BEREBER rESH TS BRITE M EHFH
Fixed Effective Maturity
Name of senior notes  Principal amount coupon rate interest rate Issue year year
% % Year
“E-NFREREER BE3S0BET 6.100 6.106 2014 2029 15
2029 Senior Notes HK$3,500 million
“E-MFREER* 300BEET 3.750 3.885 2019 2024 5
2024 Senior Notes* US$300 million
ZEZNFEEEE  S00BEEET 4125 4.286 2019 2029 10
2029 Senior Notes US$500 million
* ILBERBEHER —FARIHE - @ This senior note will be due within one year.
BRE—_S—WNFEETHNIELET T -_NF Except for the unlisted 2029 Senior Notes issued in 2014, other
BERRIN HtbEXRBHENE B senior notes are listed on the Hong Kong Stock Exchange.
Fr £ o
FIEBAEREBEE REERR - All senior notes are unsecured.
074  —=—puhEA3RS  INTERIM REPORT 2024



25. 8 g % 25. SUPER SHORT-TERM COMMERCIAL

PAPERS
HEMESEHE re4E EBEEERNE 1 ES
Principal Fixed Effective
Name of super short-term commercial papers amount  couponrate interest rate
ARETT H
RMB'000 % % Day
T MFHEBARE S 1,000,000 2.38 2.38 175
2024 Super Short-term Commercial Papers
—EoMFERHRE S 1,000,000 2.38 2.38 175
2024 Super Short-term Commercial Papers
“E-NFEEHARES 1,000,000 2.38 2.38 175
2024 Super Short-term Commercial Papers
T MFHEBARE S 1,000,000 2.21 2.21 179
2024 Super Short-term Commercial Papers
—EoMFERHRE S 1,000,000 2.21 2.21 179
2024 Super Short-term Commercial Papers
“E-NFEEHARES 1,000,000 1.98 1.98 175
2024 Super Short-term Commercial Papers
ZEBRPARESNPBRRITHET SRS The super short-term commercial papers are issued in the
e T National Association of Financial Market Institutional Investors.
26. HHIEE 26. MEDIUM-TERM NOTES
5
THIEEEE rESHE EmEFE B FI%E EH 4
Principal Fixed Effective Maturity
Name of medium-term notes amount coupon rate interest rate Issue year year
ARET 7 2
RMB'000 % % Year
CECRERHER 1,200,000 3.20 3.27 2020 2025 5
2025 Medium-term Notes*
ZE-RFRHEE 500,000 2.95 3.02 2020 2025 5
2025 Medium-term Notes*
—E-RFHHER 1,500,000 3.84 3.88 2021 2026 5
2026 Medium-term Notes
TR NERHER 2,000,000 3.38 3.45 2021 2024 3
2024 Medium-term Notes*
T RFRHRE 1,500,000 3.70 3.74 2021 2026 5
2026 Medium-term Notes
—E_MERERER 2,500,000 3.05 3.06 2021 2024 3

2024 Medium-term Notes*

FEBHEMAR AR China Resources Land Limited 075
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26. IR () 26. MEDIUM-TERM NOTES (continued)
& E

HHIZEEEE KESH ZEA=E B A= BITEH | F 5

Principal Fixed Effective Maturity
Name of medium-term notes amount coupon rate interest rate Issue year year

ARETT F

RMB’000 % % Year
TERFREBER 2,000,000 3.10 3.17 2022 2025 3
2025 Medium-term Notes*
“EHFRHER 1,000,000 3.54 3.59 2022 2027 5
2027 Medium-term Notes
CECRFREHER 2,000,000 3.05 3.12 2022 2025 3
2025 Medium-term Notes*
—ERFRHER 1,800,000 2.90 2.97 2022 2025 3
2025 Medium-term Notes
“EHFRHER 1,200,000 3.35 3.40 2022 2027 5
2027 Medium-term Notes
“ELFRHER 3,000,000 2.84 2.88 2022 2027 5
2027 Medium-term Notes
“EHFRHER 5,000,000 3.63 3.65 2022 2027 5
2027 Medium-term Notes
TR CRFRHER 1,000,000 2.79 2.81 2022 2025 3
2025 Medium-term Notes*
TECRFREHER 1,000,000 2.60 2.62 2022 2025 3
2025 Medium-term Notes*
“EHFRHER 1,000,000 3.30 3.32 2022 2027 5
2027 Medium-term Notes
“EHFRHER 2,000,000 3.37 3.39 2022 2027 5
2027 Medium-term Notes
“EoRFHRHER 1,800,000 2.80 2.83 2022 2025 3
2025 Medium-term Notes
“EHFRHER 1,200,000 3.20 3.22 2022 2027 5
2027 Medium-term Notes
“E-RFHHEER 1,000,000 2.88 2.91 2022 2025 3
2025 Medium-term Notes
ZE L FRHRE 1,000,000 3.25 3.27 2022 2027 5
2027 Medium-term Notes
—ERFERHER 2,000,000 2.40 2.43 2022 2025 3
2025 Medium-term Notes
“EHFRHER 3,000,000 2.90 2.91 2022 2027 5
2027 Medium-term Notes
T AFHRHRE 3,000,000 2.80 2.87 2023 2026 3
2026 Medium-term Notes
T N\FRHEE 1,000,000 3.39 3.45 2023 2028 5

2028 Medium-term Notes
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26.

27.

H U S8R (4

26.

MEDIUM-TERM NOTES (continued)

BE
THREERE KESHE ZEA=E B A= B F
Principal Fixed Effective Maturity
Name of medium-term notes amount coupon rate interest rate Issue year year
ARETTT F
RMB’000 % % Year
ZERFERHER 1,500,000 2.85 2.88 2023 2026 3
2026 Medium-term Notes
N \FFHER 1,000,000 3.20 3.22 2023 2028 5
2028 Medium-term Notes
“E-FHhHERE 500,000 3.55 3.57 2023 2033 10
2033 Medium-term Notes
TN \FHHEE 1,000,000 3.30 3.32 2023 2028 5
2028 Medium-term Notes
N \FFHER 2,000,000 3.25 3.27 2023 2028 5
2028 Medium-term Notes
ZERERHER 1,000,000 2.95 2.98 2023 2026 3
2026 Medium-term Notes
T N\FHHEE 1,000,000 3.25 3.27 2023 2028 5
2028 Medium-term Notes
e ZERRERBEAHR —FARH - @ These medium-term notes will be due within one year.

ZERHRERERPERITHET SR 50 %
SRFRNEHFI B PIET -

KB EARTH

N-ZE—NF - KAE ([FETA]) BT
TH AN 4 4 %8 4 1,050,000,000 35 7T (Fr & 49
AR #7,381,436,0007T) 2 X & KB E K
TH-

BOTAMEBEERMAMNE  MAl FTE
AR IR BTN B AR PR o itk T A
AHBETAEREED - FM - HITHET
AR EFEDER/RATA  IRA
SEEDZTE) - REBEERRFAHSES
ENERBERANZKEERTAEEAA
fEH 2 KB IE

27.

The medium-term notes are either issued in the National
Association of Financial Market Institutional Investors or
Shenzhen Stock Exchange.

PERPETUAL CAPITAL INSTRUMENT

In 2019, the Company (the “Issuer”) issued a subordinated
perpetual capital instrument with principal amount
of US$1,050,000,000 (equivalent to approximately
RMB7,381,436,000).

The Issuer may elect to defer interest payment, which is not
subject to any limit as to the number of times of interest
payment can be deferred. The instrument may be redeemed at
the option of the Issuer. Therefore, the net proceeds from the
issuance of the instrument are classified as an equity instrument
presented in the equity of the Group. The payment of the
respective nominal interests according to the terms are treated
as distribution to the owners of the perpetual capital
instrument.
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28. BHEHIGEI BN E 28. CASH GENERATED FROM OPERATING

ACTIVITIES

BHEARNA=TBIEAEA

Six months ended 30 June

2024 2023

AR® T ARBTT
RMB’000 RMB’000
(RE&EZ) (REEE%)
(Unaudited) (Unaudited)
B 750 Al g 7 Profit before taxation 20,649,781 23,052,800
FE Adjustments for:
M ER Finance costs 870,931 892,364
MOR L E 2 MEZE R B R Write-down of properties for sale to
HE net realisable value 3,052,113 1,875,288
WEWMEZ N FEEES K E Gain on changes in fair value of
investment properties (3,548,770) (3,732,355)
F B A Interest income (1,566,173) (1,499,441)
HEWB AR W Gain on disposal of subsidiaries (1,625,655) -
WEENB AR 2 REHRE Gain on bargain purchase on acquisition
U =5 of subsidiaries = (3,017,174)
ERREEEREE QA Share of profits less losses of investments
& ZF B EE in joint ventures and associates (1,424,759) (1,950,256)
Hth Others 848,530 1,275,276
17,255,998 16,896,502
HEESE Changes in working capital:
HEEHE 2 YL N Increase in properties for sale (5,402,699) (9,585,889)
FEUBR R - o Ath FEUCBRTE - Increase in trade receivables, other
TERTSRIE R ET & 18 0 receivables, prepayments and deposits (2,465,192) (24,840,007)
BHBEEN Increase in contract liabilities 19,076,107 58,262,369
JE AT BR SR N o Ath FE < BR 1B (Decrease)/increase in trade and other
CRLA),/ & payables (12,654,940) 8,233,519
Efh Others 51,788 (60,863)
EEEFMSHRS Cash generated from operating activities 15,861,062 48,905,631
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29. R 2 H

HE_ZTZ-_WNENA=1tHILAEAR K
SERMERSEEERZE S I FEIEGT
EHEEHE(LR)BERAR([EHE
WILER]D) NEBEW CERE) R A A
([EHBEHWARE N2 BERE  RED
BlAEARK6 12688 TR ARK3 4415
BT -FEEHEMLURZHETEIH—
ERRNBARRZ G EM 2 AEESREH -
MFAEEEMAREZ BB AR L
MemER  AEBESRREINESH
BN A9% BIETE =D RED R A
ARB207TMEETRARBSDEET
WARDBEABECEREELE -RH
TRE ASEHEEES FEAE R
EEE LR X EEE A K ST
oA HREBFEMILRERERS I
ARETBEHAR-

29. DISPOSAL OF SUBSIDIARIES

During the six months ended 30 June 2024, the Group disposed of
entire interests in China Resources Land (Shandong) Company
Limited (“CRL Shandong”) and China Resources Land
(Shijiazhuang) Company Limited (“CRL Shijiazhuang”) to two
separate Consumer Infrastructure Fund Support Special Plans with
a consideration of RMB6,126 million and RMB3,441 million
respectively. The special plan holding CRL Shandong is held by a
publicly offered fund which is listed on the Shenzhen Stock
Exchange, while the special plan holding CR Shijiazhuang is
unlisted. Subsequent to the disposals, the Group acquired 30%
fund shares and 49% equity interest in the special plan respectively,
with considerations of RMB2,071 million and RMB542 million
respectively, and classified as associate and joint venture
respectively. Upon the completion of the transactions, the Group
does not have control neither over such funds/special plans nor
CRL Shandong and CRL Shijiazhuang. Accordingly, CRL Shandong
and CRL Shijiazhuang were de-consolidated during the period.

ZEHEMAPR AR China Resources Land Limited 079
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29. BB 2 E () 29. DISPOSAL OF SUBSIDIARIES (continued)
REREZZWEB AR ZEGIEE AR ILTHR Assets and liabilities derecognised at the dates of loss of control
ROEERBGEHOT - of these subsidiaries are as follows:

ARETT
RMB’000
Wz - BB L&A Property, plant and equipment 37,460
wEME (HMzE12) Investment properties (Note 12) 11,971,145
SEMBEE 2 TENHIEA Prepayments for non-current assets 254
FEUS R FR - Ho A RE YR ARIE Trade receivables, other receivables, prepayments
BNRIBRET® and deposits 57,339
JE W 7S 5= B 108 Amounts due from the Group 11
JE UK BB 75 SRR Amounts due from related parties 10,458
TERT TR IE Prepaid taxation 21,614
ZRFIERITER Restricted bank deposits 1,961
ReRBELFE Cash and cash equivalents 929,362
JE 1<) BR 3 T2 EL A JE A< BR 1B Trade and other payables (739,830)
eI AR B 708 Amounts due to the Group (2,757,707)
FES IR Taxation payable (30,520)
EEFHIBEAE Deferred taxation liabilities (1,559,840)
7,941,707
HEN B ARz W (FIsEs) Gain on disposal of subsidiaries (Note 5) 1,625,655
9,567,362
BRE Total consideration:
YR ERE Cash consideration received 6,126,362
JEYRAE Consideration receivable 3,441,000
9,567,362

HEMBRRAZRERAN

Analysis of the cash flows in respect of the disposal of

subsidiaries:
ARETIT
RMB’000
HEEEZHERAFE Net cash inflow arising on the disposals:
YRS RE Cash consideration received 6,126,362
BEHERSMRGEE Cash and cash equivalents disposed of (929,362)
5,197,000
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30. e B B /G 2 W)
ZBRBEHBARNENEERERE

BE T -_WFA=1+HIE@EAR &
EESREBRAE=ZFWRBIIREERE
EBREBRAR R EEFSHTHEHH
BEISERAFRENEBRRMNIO% X
NN RENEMEELREBE REAAR
# 302,000,000 7T & A R ¥ 158,097,000
T BEREH®H A EBEHEE2% KRR
B HEHILRE EREXEFR AR ZE
Tl R WER  AEEHZEER

=T B =
BAEERIREE MEERONREAEE
ZHBAAE] -

K& WS B B 7] R B B FE RS
o

30. ACQUISITIONS OF SUBSIDIARIES

ACQUISITION OF ASSETS AND LIABILITIES
THROUGH ACQUISITIONS OF SUBSIDIARIES

During the six months ended 30 June 2024, the Group acquired
assets and liabilities through acquisitions of 40% and 90%
equity interests in It RS FEEEBR AR, and ZBES
EWMEHFEERZAR A A and its subsidiaries with
consideration of RMB302,000,000 and RMB158,097,000
respectively from third parties. In accordance with investment
agreement, the Group hold 52% of voting rights and has
control of It REEREZFRAAF]. Upon the completion of
the acquisitions, the Group has controlling voting rights over
these entities, both entities became subsidiaries of the Group .

The net identifiable assets acquired at the respective acquisition
dates are set out below:

ARETIT
RMB’000
EREEE Right-of-use-assets 291
EEF A& B Deferred taxation asset 3
HIEE 2 W Properties for sale 1,944,684

FEUSERR - H Uk aRIA - Trade receivables, other receivables, prepayments and
ENRIENET® deposits 20,338
TERT I8 Prepaid taxation 592
RekReFE Cash and cash equivalents 18,181
FET AR R N Ho Ath FE - BR 1B Trade and other payables (24,870)
FET FE4ZE I #E 2 IE Amounts due to non-controlling interests (853,847)
FERHLIE Taxation payable (16)
RITREMEER Bank and other borrowings (177,000)
928,356
IR = Non-controlling interests (468,259)
460,097

EHEERE Consideration transferred:

BehBRE&EE Cash and cash equivalents 460,097

WiEH B AR 2 HE R

Analysis of the cash flows in respect of the acquisition of

subsidiaries:
ARBT T
RMB'000
FEARE BB IR ©m HFEE Net cash outflow included in investing activities:
EEERE Cash consideration paid (460,097)
BEESEeMEEEE Cash and cash equivalents acquired 18,181
(441,916)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31, HK 8 < ik A M < il £ 31.

BREBEERSMNMERBERAR  BARE
BRARIHTENERBEBARRE K
RETAREERBBERARNES ([H
TDRIYMEREEREGZ AEEEAA
BOEBBATOENABRNESTNEER
EEERKES NEBB INOREA BF
BRFREEEH

FRGETHAREPFEARRZENT -

RZZB-MEARA=ZTHCREER) :

OFFSETTING OF FINANCIAL ASSETS AND
FINANCIAL LIABILITIES

Pursuant to the equity transfer agreement with the sellers of
Yuzhou Property Services Company Limited, Nantong Changle
Property Co. Ltd., Jiangsu Zhongnan Property Services Co Ltd.,
and Chengdu Langji Living Services Co. Ltd. (the “Sellers”), the
Group has a legally enforceable right to offset the amounts due
from the Sellers and their related parties from the purchase
consideration payable to the Sellers and there is an intention to
settle on a net basis.

The effect of the netting arrangements on the Group'’s financial
position is as below:

As at 30 June 2024 (Unaudited):

AHTRRAERFNER
Amounts subject to enforceable netting arrangements
REBAMR &
BEeH i 2ROFHE

Net amounts
reported in the

Amounts statement of
Gross amounts offset financial position
ARETR ARETT ARET
RMB’'000 RMB'000 RMB'000
SREE: Financial assets:
JRE Wi B 3 K PR W B Trade and bills receivables 260,157 (260,157) =
tRasE: Financial liabilities:
BATEFABRZ Financial liabilities at FVPL
TREE 713,101 (260,157) 452,944
Pk Analysed into:
E Current 257,000
FERE Non-current 195,944
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31. e g E e a6 () 31. OFFSETTING OF FINANCIAL ASSETS AND
FINANCIAL LIABILITIES (continued)

RZE-=F+-A=+—H(KE%) : As at 31 December 2023 (Audited):

AT REE TN &R
Amounts subject to enforceable netting arrangements
REIEIMR R
BeH i 2R FH

Net amounts
reported in the

Amounts statement of
Gross amounts offset  financial position
AREFIT ARETIT ARETTT
RMB’000 RMB'000 RMB'000
SREE: Financial assets:
JFEE Ui B TR K% B U R 4 Trade and bills receivables 564,581 (564,581) -
cRasE: Financial liabilities:
BATEFABRZ Financial liabilities at FVPL
TREE 899,737 (564,581) 335,156
kP Analysed into:
e Current 114,025
FETRED Non-current 221,131
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32. W5 el b A B
FEBUREEERATEFENS
MEERTRMAGENQTE

AEEETEREENERABERSRE
HARBRAFENE - TRINSEBEHMAE
EREeRmEENERBENQATENE
KOs B 2 A E R R P BB ARE)

32. FINANCIAL RISK MANAGEMENT
FAIR VALUE OF THE GROUP’S FINANCIAL ASSETS
AND FINANCIAL LIABILITIES THAT ARE MEASURED
AT FAIR VALUE ON A RECURRING BASIS

Certain of the Group’s financial assets and financial liabilities are
measured at fair value at the end of each reporting period. The
following table gives information about how the fair values of
these financial assets and financial liabilities are determined (in
particular, the valuation techniques and inputs used).

RZZ-Mm&
ARETH T

WAYE WATE ATEER RERTRERGANE

Fair value asat  Fair value as at
30June  31December  Fairvalue  Valuation techniques and key
SREE/AE Financial assets/liabilities 2024 2023  hierarchy inputs

ARETT  ARETRT
RMB'000 RMB'000
(REEHR) (E%%)
(Unaudited) (Audited)

) PEARATEA  Structured deposits classified as BE AE  F2i} BRRER - RAASRNLEZET
BHEzEBEEZ  financial assets at FVPL Assets Assets  Level 2 HEER/ RUNEREY (RER
BRIEER 1,464,191 1,130,023 ERRNITBELRME) 5 &

RBAEEEERRML KR o
Discounted cash flow. Future cash
flows are estimated with reference to
the price changes in certain underlying
commodities/indexes (from observable
yield curves at the end of the reporting
period), discounted at a rate that
reflects the credit risk of the Group.

) PEBRLTEA Wealth management funds BE BE  F2f tARRARRER  AAFERE
BEZ&BEEZ  dassified as financial assets Assets Assets  Level 2 CREERALANENEESFE
BHES at FVPL 1,102,468 1,871,406 e o

This wealth management product is
open-ended and its fair value is
measured based on the unit net assets
announced daily by the financial
institution.
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32. B e B 4R BE (4)

FEBUREEERAVEHFENS
BEERETBMAGENAFE (R

32. FINANCIAL RISK MANAGEMENT
(continued)
FAIR VALUE OF THE GROUP’S FINANCIAL ASSETS
AND FINANCIAL LIABILITIES THAT ARE MEASURED
AT FAIR VALUE ON A RECURRING BASIS

(continued)
R-B-@mE R
AAZTRE tZ
WATHE AYEER MHERTRREBRAYE
Fairvalue asat  Fair value as at
30June  31December Fairvalue  Valuation techniques and key
cHEE/8fE Financial assets/liabilities 2024 2023 hierarchy inputs
ARETR ARET T
RMB'000 RMB'000
(REEHK) (&&R)
(Unaudited) (Audited)

3) ETAFBHEMZE Equity instruments designated BE EE  F3% BRBETR - RRRERNERET
WEEATESE,  atfvodl Assets Assets  Level 3 REBEHREH  RREETAER
RATIA 1,035,045 1,043,560 RAMFERES o

Discounted cash flow. Future cash
flows are based on fixed and variable
return payments, discounted at a rate
that reflects the issuer's cost of equity.

4 PBENESBTA  Cross currency swaps dassified as EE AE  F24 BRBEM - RRREMNERES
MR NEEES derivative financial instruments Assets Assets  Level 2 EX(REGEHRNTERE RS

182,384 10,415 %) REBNERANNEN DR
B BEREASERERRML
RER -

Discounted cash flow. Future cash
flows are estimated based on forward
exchange rates (from observable yield
curves at the end of the reporting
period) and yield curve of relevant
interest rates and contracted interest
rates, discounted at a rate that reflects
the credit risk of the Group.

5 HAFEFAEZR  Contingent consideration measured 8% BE F34 FRRST  RIAERNERER
FARE(FE31)  at FVPL (Note 31) Liabilities Liabilities ~ Level 3 B (HERRERN,/SANRYE

452,944 335,156 BINERTER  BRRBZER

SUFNEERBMLEMR
Discounted cash flow. Future cash
flows are based on actual delivery
progress of the managed areas (as
converted from secured areas and/or
contracted areas), discounted at a rate
that reflects the credit risk of various
counterparties.
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32. W5l B PR (%) 32. FINANCIAL RISK MANAGEMENT
(continued)
HRNIE AT EFE =Rt EE4NEENT : The movements of the balance measured at fair value based on

level 3 during the period are as follows:

2024 2023

AR¥T ARBTT

RMB’000 RMB’'000
1) ETABEBREMETNE Equity instruments designated at FVOCI:
BAFEIECRATEA
R—A—8 (&&E#%) At 1 January (Audited) 1,043,560 1,074,060
R AR EEEE Net unrealised losses recognised during
R the period (8,515) (14,980)
RANA=+THCREEZ) At 30 June (Unaudited) 1,035,045 1,059,080
2) BAFEFABZAEA Contingent consideration measured at
RE - FVPL
R—A—HRRRE (KEZ) Gross amounts at 1 January (Audited) 899,737 935,043
HAEESARE Settlement of contingent consideration
during the period (96,437) -
HARERNER Change in fair value recognised in
MAFEEE profit or loss during the period (90,199) (4,660)
RANA=1+HB84%E Gross amounts at 30 June (Unaudited)
(REER) 713,101 930,383
W RWRR R E R E R Less: trade and bills receivables (260,157) (674,305)
RANA=1+ B8535 Net amounts at 30 June (Unaudited)

(REEER) 452,944 256,078
HithE&MT A2 AFE FAIR VALUE OF OTHER FINANCIAL INSTRUMENTS
EemEEReMABEZ A FEKIUR The fair value of other financial assets and financial liabilities are
RemENN  HBAREBRAERE - determined in accordance with generally accepted pricing

models based on discounted cash flow analysis.

EERAE REEUBBMERILZEHKART The directors consider that the carrying amounts of financial

FHeREEReRMBECREBERELAD assets and financial liabilities recorded at amortised cost in the

FEAE - consolidated financial statements approximate to their fair
values.
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33. A& 33. COMMITMENTS

REEBHEEUNTERNRE  HEFTHHEL The Group has the following material commitments, which are
R B 75 3 & N B4 contracted for but not provided in the interim financial report:

—SE-E —E=F
AA=+8 t-A=+—8

30 June 31 December

2024 2023
ARET T ARET T
RMB’000 RMB’000
(REERZ) (e EZ)
(Unaudited) (Audited)
BN TER ZEARME ©  Capital expenditure in respect of:
BRAEEEDE Properties for sale under development 83,955,234 98,551,463
EEREME Investment properties under construction 23,367,856 22,130,471

107,323,090 120,681,934

34. MBHEREH 34. FINANCIAL GUARANTEE CONTRACTS
AEBHMYEERMERIBERMIRITIE Guarantees amounting to RMB81,465,207,000 (31 December
HER - EREEE A AR S1,465,207,000 2023: RMB92,952,138,000) are given to banks with respect to
T(ZEZ=F+=ZA=+—H: AR% mortgage loans procured by the purchasers of the Group’s
92,952,138,0007T) ° Z FERAGNREE AT properties. Such guarantees will be released by banks upon the
EREBEHLTERREBZREMEERLT issuance of the real estate ownership certificates to the
PR BISIRITER - ANAREERR B purchasers and completion of the relevant mortgage properties
BEREHNZATFEILTERK - registration. In the opinion of the directors of the Company, the

fair value of the financial guarantee contracts is not significant.
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35. BEANLR S
(A) ErEERERENBLR (T
BEBEEDNEARS

35. RELATED PARTY TRANSACTIONS
(A) SIGNIFICANT TRANSACTIONS WITH CRCL
AND ITS SUBSIDIARIES (THE “CRCL GROUP")

AT AAKERARETZEARE
ALEXRZHE :

The following is a summary of the significant related party
transactions entered into by the Group during the period:

BEXRA=THIEAEA

Six months ended 30 June

2024 2023

AR%T AR®TT
RMB’000 RMB’000
(REBEX) (REEER)
(Unaudited) (Unaudited)

(i) KEULTATHEES R

(i) Rental and management fee

ERBIA income from:

SESU =N Fellow subsidiaries 392,015 368,328

HEEAR A A Intermediate holding companies 11,085 10,565

PR A T Ultimate holding company 4,422 5,677

BEPENBENT Joint ventures and associates 378,260 110,041
785,782 494,611

(i) KRBT ALHRESE. (ii) Construction, decoration services

FAS IR R A AU A - and other income from:

EEN )N Fellow subsidiaries 109,517 168,370

FR AR AR A A Intermediate holding companies 360 5,598

S-S NG Ultimate holding company 1,856 254

aErE Joint ventures 520,580 604,595

i B/NE] Associates 75,033 178,802
707,346 957,619

(i) KRB R RME A B8 = (iii) Marketing service income from
ARG U A fellow subsidiaries 59,688 41,349

(iv) TNRERWBRARMFESR (iv) Platform services expenses to fellow
AR%% & A subsidiaries 83,920 59,909

(ORCIEES ) -PNCIEAS - §=27)

(v) Purchase of construction materials

from fellow subsidiaries 97,693 71,331
(vi) ZTREZRME A RIMES(E (vi) IT services and products expenses
g MEME B to fellow subsidiaries 98,498 115,617
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35. B A L2 5 (4)

(A) EFEEEFRENBAR (T
HEBEE)NEARS (B)

(vii) BERBEBRTROBRAF
(TEHRT) RERBRERE
AERLA (ERBEFXD (AR
BERAKEQR) 2 EHESEH
E

RZZE-_MWEASA=+H B
& kR ITHE B ARE
3,975,935,000 L (=& = =
+=—A=+—"H: AR
2,998,361,0007T) A AL B R
HERITHER - ZETFRRR
THERFENTFEFE0.20%
£380% (Z_E—_=F+—A
=+—H :020%%3.58%) it
BoRNBE_E-_MEAA=+
BILAEA ZEGERELEZ
B W ABEAEARE
65,766,000 (Bl ZE =T = =4
ANAZFTHIEANEAR: AR
27,269,0007T) °

R-ZZE-_WMFENA=Z+H8 &
ARFEEFABRZEMEESR
FEBRITRTNETEAS A
R #50,000,0007C (=T ==
+=—A=+—"H: AR¥
85,003,0007C) - RBE_Z
—WMENA=Z+THIEANEA
ANEEB XSRS ESD ERD
U5 4a%a A A R 505,000 7T (&
E-_FE-_=ZFXA=Z1+HIER
@A : AR%2,538,0007T) °

35. RELATED PARTY TRANSACTIONS

(continued)

(A) SIGNIFICANT TRANSACTIONS WITH CRCL
AND ITS SUBSIDIARIES (THE “CRCL GROUP")
(continued)

(vii) Strategic cooperation agreement with Zhuhai

China Resources Bank Co., Ltd. (“CR Bank”) and
China Resources SZITIC Trust Co., Ltd. (“CR
Trust”), fellow subsidiaries of the Group

As at 30 June 2024, cash and bank balance of
RMB3,975,935,000 (31 December 2023:
RMB2,998,361,000) are deposits in CR Bank by the
Group. These deposits carry interest at prevailing
deposit rates ranged from 0.20% to 3.80% (31
December 2023: 0.20% to 3.58%) per annum. The
aggregate interest income arising from such
deposits amounted to RMB65,766,000 during the
six months ended 30 June 2024 (six months ended
30 June 2023: RMB27,269,000).

As at 30 June 2024, financial assets at FVPL include
wealth management funds of RMB50,000,000 (31
December 2023: RMB85,003,000) issued by CR
Bank. The aggregate income received by the Group
from such wealth management funds was
RMB505,000 during the six months ended 30 June
2024 (six months ended 30 June 2023:
RMB2,538,000).
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35. B A L2 5 (4)

(A) BREEREREKNBAR (TH
HEBEB)NEARS (B)

(viii) REFEEBREBNER R

(H Ep
B TA

FREBSEERNASEERES
EAIER DT ZOFEN
A=t+HENEBEENSRE
B AR®ES5,476,101,0007C (==
—=F+-RA=+—H8: AR
#7,249,792,00070) ° & IRF
BEBRITRAERBFH X
+0.8% (ZE =%+ A
=t+t—RH:EBBERTEERE
FHRE08%)FTE - HEZT
—WMEXNAZFTBHIEANEAR
BEESEEREENTEE
F 4858 A A R #193,285,000 7T
(BE-ZZE-_=,A=1+81k
SNMEA - AR 144,074,000 7T) °

HE-_ZT-_WEA=+HIt
ANER AEEBEEBMRRE
BERA R ([EEMaEE])
& A AR ¥ 1,600,000,000 7T (&
2T _=FXXA=1+HIX
@A) FHEZ265% °
HE-_Z_NWFA=+H1Lt
ANEARBEBRREBER
EENFEERREAARK
20,802,000 (BE=ZT ==
NAZ=ZFTBHIESNEAR &) -
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35. RELATED PARTY TRANSACTIONS

(continued)

(A) SIGNIFICANT TRANSACTIONS WITH CRCL
AND ITS SUBSIDIARIES (THE “CRCL GROUP")
(continued)

(viii) Intra-group borrowings from CRCL Group

The CRCL Group provides intra-group borrowings to
the Group. The amount due to CRH as at 30 June
2024 was RMB5,476,101,000 (31 December 2023:
RMB7,249,792,000). The borrowings carry interest
at variable rate of Hong Kong Interbank Offered
Rate (“HIBOR") +0.8% (31 December 2023: HIBOR
+0.8%) per annum. The aggregate interest expenses
arising from borrowings from CRH were
RMB 193,285,000 for the six months ended 30 June
2024 (six months ended 30 June 2023:
RMB144,074,000).

During the six months ended 30 June 2024, the
Group borrowed RMB1,600,000,000 (six months
ended 30 June 2023: Nil) from China Resources Gas
Group Limited (“CR Gas Group”) at an interest rate
of 2.65% per annum. The aggregate interest
expenses arising from borrowings from the CR Gas
Group were RMB20,802,000 for the six months
ended 30 June 2024 (six months ended 30 June
2023: Nil).



35. B A L2 5 (4)
(A) BhEEFREANEAR ([

35. RELATED PARTY TRANSACTIONS
(continued)
(A) SIGNIFICANT TRANSACTIONS WITH CRCL

HEBEE)NEARS (B)

(ix) BEEFESNBEERRAA
((EBESDEREDITIH
BRERER

RZEBE—_=F+_A=+—H"
FENCE B A m Bl 2K B a Rk E
E R &% A AR 160,000,000
JC ° BERIRFEFIZE2.65% 51 23
BER-Z —MNFEI ARELES -
HE_Z_NFA=THLX
BA  REEBEGHZ2EER
FEUWA B AR1,133,0007C
(HE-_Z-_=F~A=ZtAHL
NER &) o

B) METEELERKENTRE

HEBHEEZER

R-ZZE-_NMEA=+H AXEEH
FIMAEEE TEECERBE QA
ZEERFEEREER  BERES R
A AR #¥22,590,000,000C (=&
=+ A=+—H: AREK
19,007,000,0007m) B A R #&
4,061,000,000 (ZZE=—=F+_A1
=+—8: AR#¥3,457,000,0007T)
TIRBEASBREEEREE QA
ZERELL BT o

MHERANKRBEREEHERER
MNRER TR ERBART TR
MERREFE - AEEFHHBE
RZRFEARBARBEEBER
B URBZFALTERK -

AND ITS SUBSIDIARIES (THE “CRCL GROUP")

(continued)

(ixX) Onshore framework loan with China Resources
Life Science Group Limited (“CRLS Group”)

As at 31 December 2023, the outstanding amount
of loan due from CRLS Group amounted to
RMB160,000,000. The loan was interest bearing at
2.65% per annum and was fully settled in April
2024. The interest income from CRLS Group were
RMB1,133,000 during the six months ended 30
June 2024 (six months ended 30 June 2023: Nil).

(B) PROVISION OF GUARANTEES TO CERTAIN

JOINT VENTURES AND ASSOCIATES RELATED
TO THEIR BORROWINGS

As at 30 June 2024, the Group provided guarantees of
RMB22,590 million (31 December 2023: RMB19,007
million) and RMB4,061 million (31 December 2023:
RMB3,457 million) to certain joint ventures and associates
of the Group in relation to their borrowings, respectively,
based on the Group's proportion of equity interests in the
joint ventures and associates.

Financial guarantee contracts are measured at the higher
of the expected credit losses (“ECLs") allowance and the
amount initially recognised less the cumulative amount of
income recognised. The Group assessed that the fair value
of the financial guarantees and the ECLs allowance during
the period were not significant.
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35. BN L5 () 35. RELATED PARTY TRANSACTIONS
(continued)
() FEEBABZHME (C) COMPENSATION OF KEY MANAGEMENT
PERSONNEL
RARREZERAEBEMEZETIEREA The remuneration of the directors of the Company and
BREIAZHAT other members of key management of the Group during

the period is as follows:

BHEARNA=TBIEAEA

Six months ended 30 June

2024 2023

AR¥T T ARBT T
RMB’'000 RMB’000
(REBEX) (REER)
(Unaudited) (Unaudited)

% B E 8@ A Short-term employee benefits 7,062 6,022
BEE 2 B T Post-employment benefits 933 532
7,995 6,554
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